H L
DATE GF THIS DEED OF TRUST.AND OF THE LOANT RANSACTION & | | DATE FUNDS DisBURSED AND INTEREST BEGINS [ ACCOUNT NUMBER "7
H ! ! 1 : = el o i | 1F OTHER THAN DATE OF THE TRANSACTION . .

= OCTOBER 3, 1988

i1

. % SEPTEMBER 27,1988 & w1 *
BENEFICIARY. . e = ; :
P i A i

i B

;
G
3

 TRANSAMERICA FINANCIAL SERVICES

WILLIAM L. BENECKE
3} BEVERLEE BENECKE
5 g | Gomess: 409 JEFFERSON ST.

corv: 'KLAMATH FALLS, OR :97601s5

>

aconess: 707 MAIN ST., P.O. BOXZ1269

i o ' = = S e e i N it ! : R : I
NAME OF TRUSTEE: :ASPEN" TITLE- AND ESGROW JAING ST KLAMATH {FALLS,:! OR' 97601
B —r [ P Sl i = —— i . . H B

~ H

S i PN

— o

.. THIS DEED,OF:
H \:g i [ [Na) rf = Lo

RUST SECURES FUTURE ADVANCES

= = it :

e = "y LR P F AR T =L RS AR : L

By this Deed of . Trust, the undersigned Grantor (all, iff morg, than; or‘_l';e) for the:purposc-‘fo‘f securing the payment of a Promissory Note of even date in the
Tl > 28 .74 < b 2L =, o3 O N i Vo i &

principal’sum o 7 7 7 Atmm G(_l:_antoi to Bsnel' iary: named ‘above hereby pants..sells‘.iconveys and'warrants to Trustee in trust, with power of sale,
S i ; T = > SRR . i g : : : ]

the ‘following defcribed property situated in the State:of Ofegon, Countyiof _  RLAMATH i : : :
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Lot 7, Block 42, FIRST ADDITION TO THE CITY OF
y--of-—-Kla ath,—~State
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Together with all buildings and improvements aow or hereafter erected thereon and heating, lighting. plumbing, gas, electric, ventilating, refrigerating and
;.ir;cpnditioning,equipmenl used _in.connection ‘therewith, . all_of which, for the purpose.of.this. Deed.of .Trust, shall be deemed.fixtures.of the property-above
described. all of which is referred to hereinafter as the “premises”. N

:l;he above described real property.is not: 1y used for icul! tixlnber or grazing purposes.

TO"H,»;\_’EA.\:IY:TO >HOLD said land and premises. with all the rights, privileges and appurtenances thereto belonging to trustec and his heirs, executors,
3 2 rs and i upon the trusts and for the uses and purposes following, and none other.

1 3 “vl I

Cli $ ving the, t ect and use the same with or without taking possession,
< remises, duri ontinuance ‘of default hereunder, ! 2 of such’ default,authorizing Beneficiary to enter upon said premises and/or.to;
collect and enforce the same without regard to dequicy of debted s hereby d by any lawful means.

RPOSE OF SECURING: (1) Performance of each agreement u\'rG‘r.an); r contained herein: (2) Payment of the principal sum with interest thereon

b e Y

!g_t_the agreed rate in accordance, it}l_hn_w‘rms‘and_conﬂit{o s’of the_ ab fientipned Promissory. Note.executed by the.Grantor in.favor of the Beneficiary..

reference 1o which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing.but the Beneficiary shall not be

obligated to make any additional loan(syin any amouht:’“)‘?ﬂi\b jayment of any,money that may be advanced by-the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, wherc{ny.,such._advanccs “made. to protect the security or in accordance with the covenants of this Deed of Trust.
[ol RN o . . ) i B - i
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All payments made by Grantor(s) on the obligagfﬁn secured by this Deed of Trust shall be applied in the following order: . .
sy FIRST: To the paymentiof:taxes and assessments that may be levied and assested against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). R B AT T o
. _..SECOND: To the payment of the interest due on said loan.. ... . S . - . R
THIRD: '}'o ‘thc payment of pﬁngipql‘ I ) Ty s PR TIE R ) - ’

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’$ favor against fire
and such . other:casualtiés as” the Beneficiary, mayi specify,fup {0 the-full value of all “improvements. fof the protéction of Berieficiary.in'such manner, in si¢h
amounts, and.in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on df;pdsiy. with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness. whether due or not, ‘or to the
restoration of said improvements. Such application by the Benefici shall not cause discontinuance of any proceedings to foreclose th)s Dfedof Trust: In the
event: .of Foreclosure :al ‘rights of the Grantor in insurancé policies thi Ain force shall pass to the purchaser at the foreclosure sale. (2):To pay when due-all taxes.
tiens (including any prior Trust Decds or Mortgages) and assessments that may accrue against the above described premises, or any part théreo(, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days befor the day fixed by
law for the first interest or:penally to aceruc thercon, the official receipt of the proper officer:showing payment of all such taxes and assessments. (3) In the
event of default by Grantor(s) under Paragraphs’l or 2 above, Beneficiary, at its op, _liin"(ﬁh'cthtr{clcéung to declare the whole indebtedness secured herebv 'due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable ;‘)r:m'l"ums and charges therefor: (b) pay all said taxes, liens and ~
assessments without detc}-m'in’ix_\g the validity thereof: and {c) such disbursements shall be added to l.ti‘c;vunpaid balance of the obligation secured by this Deed of
Trust-and shall bear interest from-the date of payment at the agreed rate. (4) To keep'\the,bu_ildinﬁsland other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said rir'cx_nisés contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority. and to permit Beneficiary to enter ‘at all reasonable -times for the purpose of inspecting the premises, to complete
wig;in;xoxlxe?,hur‘xdrbed“eig};ty.;days(p;!re;toie;promptly‘and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full complianceswith the terms of‘said :Promissory N ote;and ‘thisiDeed: of “Trust:and’ that the timé of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebted then r ining unpaid. and no ch in the ow hip of said p i shall rel reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
bécome due 65 upon’default'in’ the pérformance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s). or should any
action or’proceeding:be filed ‘in’ any!courtitotenforce any'lien: ofif‘claim’ against'or interést’in thé''prémises,” then'all sums owing by’ the Grantor(s) to the
i nder, this Deed; of, Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
ol  of ¢ neficiary,; or-assignee. or: any;othey. person wha may. be entitled to the monies due thereon.In the event of such default, Beneficiary
ay-.e ute Or: cause, Trustee to executea written;Notice of; Default:and -of. Election ;To.Cause:Said Property To Be Sold tosatisfy the obligations hereof.:and ‘i
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Tristed !’ the ‘Promissory’ Note 'and all' dbéuments évidending Gi'ﬁéﬁdill\iré‘s'scéu}e@ Hﬁéi}ﬁ‘&hékﬁb'&ﬁ"{“ﬁﬂ& hall fix the time and place of sale and give notice
thereof as required by law.. ;. oo jre Gearai b 2 bt eI i
(2)iWheneverlallsoria’portio iy obligation securéd by this Trust’ ed fias bec by rease h"o'fhfd'cfh'u]'t of any part bflihél'ohflg ion mc]\:\’ding taxes,
assessmentss premiunigi for-insurance or advances'made by @’ Benefitiary inabcordancd With the terms of the Trust Deed, thé Grantor or his successor in interest’
in the, Lrust. property. oF any, part, of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
~.the property, at any, dme, prior ¢ {hy.Uma and,date. set by, the Trustee; for: the; Trustee!s zale il the; powor.of sale:therein is to he exercised;:may pay to the'’
Beneficfary, or ,\\_15‘ uccessor. i t csp\:gl\vely_. ,(t\q‘gut:ire.,aln\a\\v\l»lhpn due undar the torms of the:Trust Deedjand:the ebligation yecurcd thereby -(ine-
cluding costs and e'xpenses"actua ly incurred in enforcing the terms of the obligations and * d Attorney’s fees nctually incurred if altowed hy law)
otherithan such:portion'of ‘théprinicipal as'Would ‘BU tHen bédhe had Hio detault! oddhrred] and’ thereby ‘e “the 'd ‘After payment of this amount, all
proceedings:had:ordnstituted: toforeclose. the Trust:Deed ‘shall’ be- dismissed :or' distontinied “and ‘the obligations ‘and’ Tru eed shall bereinstatéd-and shallV”
remain in-force the same as if no acceleration had occurred.
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(3). After the lapse ofisuch;time as-may .then: be required by-law:following theirecordation of said‘Nétice 'of Default, and Notice of Defailt and: Notice'sf Sale* -
having been given as.then; required by:laws: Trustee.i without demand on:Grantar(s);-shail sell ‘said! property on' the'date arid at the'time’and placé designatédin il
said Nptice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
cor’\i‘d‘flc!i,pg. th  may, for any cause _he deems e;;ge‘d_,i‘?p];.. Lgﬂg:p‘oq.el&h‘%‘s_gg_na from, time.t g until it shall be completed and, in every, such gase..notice of ..
postponemeént ’ ' Dy public’ declaration thereof by such person al the iime and place last appointed for the sale: provided. if the sale is postponed for
longer thanj.one:day-beyon ithe: day-designated in the:Notice. ofiSalesinoticerthereof shall be given in the same manner as the original Notice of Sale.
. shall; gxecute and deliver ta the purchaser:its: Deed conveying said propeity- so'sold; but without @iy covenantof warranty.‘express'or pli 3
Deed of any:m;tterspp(aqls:shau beconclusive proof;o! the truthfulness thereof "Anyiperson, including Beneficiary, may bid at'the 8l 3 RN
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the, Trustes's ,and;Attomc_y!sx{qes:((Z)u:ost?.of any evidence of title procured in connection with such sale and revenuc stamps on_TrusLee's chd; (3)all q!.h.c\f
sum's)sgﬁur,e.d,xl@ereby:.and:(4).t_hmremainde‘r:-i(:any:xo the person or persons’idgallyientitieditherets? ‘oF the Trusteelin’its diferetion; may deposit’ ihe-balanée of*¥
such proceeds with the County Clerk of the County in which the sale took place. v .
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