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; . CONTRACT-REAL ESTAT
THIS CONTRACT, Made this

Bth “Septém‘bor'}1988

day. of

19 , between: ;

Eﬁ.fry Js’ ~§mckaon .

..., hersinafter called the seller,
and

Allen R. and Christine L. Willlams hereinafter called the buyer,

WITNESSETH: That in consider'ation' of . the mutual covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klgmath. OB County, State of

, to-wit:

Lot 42 Block 28 tract No. 1113 Oregon Shores Unit 2. Subject to: 1. Restrictions
but omitting restrictions, if any, based on race, color, religlom or national
origin, as shown on the recorded plat of tract 1113, Oregon Shores Unit 2. :
Covenants, easements and restrictions, but omitting restrictions, if any, based
on mace, color, religion or national origia, imposed by instrument including the
terms thersof. Recorded Nov 14, 1977, Book M7? Page 22105; emended Feb 13, 1978
Book M78 page 2676, BN

Full purchase price. is $6500, ‘of which $100 has bsen received, leaving a balance of
$6400; balasnce to be pald in monthly payments of $62 which includes principal and

interest. The contract is for 20 years, at 104 interest. Principal can be paid
off at any time without penalty. Monthly payments to begin Nov. 1, 1988. e

. Buyer agrees toipayl yearly: property taxae;,aﬁd;iy‘o}rly Oregon Shores asseasnont of
" approximately $69 per year,: for water,maintenance,’ otc. o

md i

ade ‘make nioxithly”chécks’papblo'tp‘.s'“ngrr,v-orf-nohpra.h Jacksonf,

for:the sum’of- ea _above. fox. all thim il . Dollars ($
: (ﬁéiejna?tef‘called the purch,ase?-priée)‘jon:accourff of .which vosinaniiinii.. .
Dollars ($:: .. is.paid.onithe execution hereof ‘(the. receipt of which is hereby acknowledged by the.
| séllér); the buyer agrees to pay the remainder of said purchase price (to-wit: §.... , ) to the order of
the. seller:inmonthly; payments of not less than R ) e,
llar each; i

payable ‘ot the i day of each month
and-continuing..until ;said purchase price is fully ‘paid. ‘All-of “said purchase price may be paid at any time; all de-
rchase ;price;shall bear interest, at. the rate of.. ....per cent per annum from :

‘hﬁlilibaid,:ihterést to be. paid S and *

R o O : o : : ” being included in t}}e minmmum
monthly payments above required. Taxes on said premises for ‘the current tax year shall be prorated between the
parties ‘Hereto as of the date of this contract. = : :

The buyer ‘warrants to’and: covenants with the seller. that; the real property.described in this contract is LA
(g), primarily lor buyar’s,pusonal,I [:mily,or hoysghold-purposes.‘ PRESEER SR e CE sy n
(B doc.an LPYH Lavan i ic 2 matucal " e

The buyer shall be entitled to possession of said lands on Octl 1988 o 19

. , and may retain such possession so long as
buyer is not_in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now.or hereafter erected
thereon,: in good condition and repair and will not sulfer or" permit any waste or strip thereol; that buyer will keep said -premises free from’ construction and all
other liens and save:the seller harmless thereirom. and ‘reimburse seller lor all costs and attorney's fees incurred by seller in defending against any such liens; that
buyer will :pay -all taxes herealter levied against; said property,;as well as all water rents, public charges and municipal liens which hereaiter lawiully may be
imposed; upon _said premises, all promptly before.the same or, any part thereo! become past due; that at buyer's expense, buyer will insure and keep insured all

buildings. riow ‘or. herealfer erected on said premises against loss or ‘damage by fire (with-extended coverade).in an-amount not less than §

in‘a or: i ist. vy’ to the seller,'with‘loss ‘payable-first to.the seller and ‘then'to the buyer as their respective interests may appear and all
policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any such liens, costs, water rents, taxes or-charges or to
procure and pay for such insurance, the scller may do so and any payment so made shall be added to and become a part of the deb{ secured by this“contract and
shall bear interest at the rate aloresaid, with iver, however, of any right arising to the seller lor buyer's breach of contract.

Jhad, Sear anierest AL e HUS TN L Al Bln e it

The sgllecagee < ¢hat at seller’s and wiithin L daye from tha datakh '] 1L IN? ich ta b gitla i Licans: ind

Cin an ¢ equal ‘ta said. Y deetablowsitlo in and to said ia th 1o r L to tho alnto ol tdism : _save. and

except the usual printed ex and the building and other restrictions and casements now of record, if any. Seller also agrees that when said purchase price is

fully paid ‘and;upon_request-and .upon surrénder of this agreement, seller-will deliver'a good and suiticient’ deed conveying said premises in fee simple unto the

‘buyer, buyer's heirs and assigns, iree and clear of encumbrances,as of the date hereaf and ree and clear of all encumbrances since said date placed, permitted or

arisigg by, lhrou‘ghhpr under sellér, ‘excepting, however, the said easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
A A ! municl e ! d £

rther excgg(;ng\_all Jliens and cncumbrances created by the buyer or buyer's assigns. *

R A ! : _j(Cdﬁ!inued on reverse) ...

* IMPORTANT,_NOTICE:  Delete, by lining out, whichever phrase and which ty {A] or (B} is not opplice ¢ 2ty (A] is applicoble and if the seller is a
creditor, - as_such word 'is defined in_the Trutl n-lending Act, and Regulat er, MUST comply with the Act and Regulation by making reguired disclosures;. for this
_ purpase, use’ Stevens-Ness Form No. 1319, or simil N . ST . N - s -

ble. 1
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o'clock ......M., and

TITLE
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S And it i
option shall have the lollowing rights: P g 3 g
. .(1):To declare. this contract cancelled. for delault and null_and, vo
sums previously paid heieunder by the buyer;® TR ! i
(3) To foreclose this contract by suit in’equity. . . B
In any of such cases,
to the possession of the premises above described and all other rights acquired by

the purchase-of said:property-as absolutely,

tully :and: perfectly as it this contract and
ments

theretofoie made ‘on his contract are’t6 be retained

E d it 15 unde tween said pagh'es” that time x's'ol"lhe essence of fhis contract,
above reqtiired,s or any ofthem, igx’nctvi:illx:w’fﬂhin 20days oL the timie limited therefor,:or fail to keep any’

<:¢2)"To declare” the' whole unpaid_ principal balance of said ‘pinchnse price with the inferest lhercon‘ivt";n\ce" due and ﬁa}»Able; and/or

and in ‘ease the buyer shall lail to make the payments
‘agreement herein contained, then'the seller at seller’s

, and to declare the purchaser’sv rigﬂts' lqueited and the debt extinguished, and fo retain

all rights and interest created or then Exis(ing in lavor of the buyer. as against the sellevi'kl')'ereundcr' shall ‘uﬁer‘l;" cc;u and bthe rigﬁf

the buyer hereunder shall:revert to and revest in said seller without any act of
re-entry, or any other act of said seller to be perlormed and without any right of the buyer of return, 1 H i H

for money

or p paid on ¢ of
such ‘payments had never been made; and. in

case of such delault all pay-

by and belong to said scller. as the agrecd and reasonable rent of said premises up to the time of such
delault. And the said seller, in case ol such delnull.l shall have the right immediately,

or at any time thereafter, to enter upon the land aforesaid, without . any

io! all the

process ‘of :law, “and take immediate po:

ogether with

The buyer further agrees that
right hereunder to enforce the same,
any such provision, or as a waiver of the provision itsell.

lier at any

- »

SOt .

“Quiy

OO, St

Buyer Serces 19.¢
4’monthe or more in arree
quitclain deed with the county clerk.

to,slzn (aim_deed)

of or includes. other plopérty df ivalije giver; ofipropised whithis T
In case suit or acti

Jjudg uri Tosing pa; rther promi
i - - i

n
ingular prgnoun,shg 2 K

make . the provisiony hereol apply équally to corpo

ey T d . equally 10 X

signedig g corporati

: . t has'cau be's
duly authorized thereunto by order

THiS INSTRUMENT WILL NOT ALLOW,USE OF THE'PROPERTY.DE:-
CCRIBED 1N THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

in'arrears in’monthly payments, seller may

srmmewres AYr . Tt v U G L e : H . )
The'!r'ue‘ahd'ac(ual‘wﬁs:dernttgn‘lfaldllgr lh!:»lrhnﬁl'er, stated in terr‘ns of dollars, is $...
consideration (indicate which).®-

is instituted fo'foreclose this contract or to enforce any provision hereol, the
sum “as”the trial "court.ma adjudgereasonable” asattorney's “fees 10" be  allowed the’ prevailing “party”in‘said suit or action’and it an appeal is taken from any
‘Tosis to, pay, such sum as the appellate cpyur»t_vshall adjudge reasonable as the prevailing party’s

understood that the seller or the bdyer 'rhay be more than
nd that generally

s :and appur thercon or theretG belonging.

'3 3 time fo require perlormance by. the buyer of any' prbivision‘heréof shall in no way aflect seller's
nor,shall any waiver by said seller ol any breach o} any provision hereof be held to be a waiver of any succeeding breach of

in favor of the seller; and if the buyer is

file and record the

L g
See

@® However, the actual consideration consists

losing party in said suit or action agrees {o pay such

one ;aersonl or a cbrporétibn; that it the context so requires, the
all grammatical changes shall be made, assumed and implied to

ire; not only the immediate parties hereto but their respective heirs,

uted: this mstrumentm duéiicéte} if either of the under-
ned-and its corporate seal atfixed hereto by its officers _

USE - LAWS.AND REGULATIONS.; BEFORE SIGNING. OR: ACCEPTING

THIS INSTRUMENT. - THE : PERSON -ACQUIRING: FEE-TITLE TO: THE:

PROPERTY::SHOULD CHECK “WITH » THE ' APPROPRIATE “CITY>'OR
.- COY NING DEPAR T T0 VEB_IFY'APPROVED'USES

 BUYER: Comply, with ORS. 93,905 i seq prior 10, ex
NOTE—The sentence t the*symbols @;if-not-of

4 y.
bie, should be deleted. See
' fiF axecuted by
i offix corparate seall..,
- (ll‘ﬂu signer of the above is a corporc
. use the form of acknowledgment oppoiil

X ,CALTFORNIA

ORS 93.030.. -

x:‘ad;xr::;'ﬁg?bn expires: é - ‘7 4
E
a L

A

iy, Notary, Public for Oregon’

Qi iy i e
+'[* My.commission expires:

(SEAL)

& i, oo “e N
GRS.‘J‘Q.Ba&_',(l) _All instruments contracting to convey fee title to any
xecuted and the partles are bound, shall be ack ledged, i

ties gré bonnd _thereby.

Jghereby. L. e ayen e B I, 3
ORST90590(3Y Viotation &f ‘ORS!43.635 GoTtibabIe SR febrvictioh

real property,
in the provided for acknowledgment of deeds,
veyed. ‘Such:instruments, or - a memorandum’ thereof, shall be recorded by the conveyor not later than 15 days after the instrument

at a time more than 12 months from the date that the instrument
by the conveyor of the title to be con-
is executed and the par-

3w e i R
? byaaifineiof notimore: thani$100.
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Sl the __ 28th

Hé:ri'
5

"7 Filed fpr“ }ecdr& at vreques’t" of: -

“of ‘Sept. ' AD;I9

- 12:13 _ oclock 7-

_P. M., and duly recorded in Vol. _M88 .
' __16188" "~ . ‘

of .

Deeds i
: : soenny Evelyn:sBiehn

. County Clerk -

“Byi (2 A biae it ea £ niabato.




