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- FOR THE PURPOS[: OF SEC URIIV(: I’bRFORMANCI: of. mch agreement of grantor. herein mnmmed and paymenl o] the sim o[

- ONE HONP 2D ‘72«1 EAT

beneﬁaary or order and made by granior, the final payment of principal and interest hcuof if nol sooner p:nd 0 bc due and payable

o l)ollau. with interest thereon m:cordmx 10 !he termsof a prommory nore of even dale herewuh payable 0o

.19

The date of maturity of the debt secured by this instrument is the date, stated above, vn Whltll the ]m.:l instaltment of said nore becomes due and pavable, In the event
Uthe ‘within described property, or any part thereof, or any interest therein is sold, agrced to be sold, conveyed, assigned or alienated by the grantor without /:rn having

‘- obtained: thie written consent or appraval of the beneficiary, then, at &
_ expressed therein, or herein, shall become immedictely due and payable,

‘The above described real property is not y used for i
E To protect the security of this trist deed, grantor agrees? : .
. To proatect, preserve and maintain said property in gond condition and repair.
not to remove or demolish any building or Impmlemem thereon;: not to commit or
ptrmlt any waste of said property.
2. *To complete or restore promptly and in good and workmanlike manner any -
buildlng or improvement which may bé constructed, damuaged or destrayed thercon,-
and pay when due all costs incurred thercfor.

To comply with alt laws. ordinances, regulations, covenants, conditions, und .= -

restrictions affecting said property: if the beneficiary so requests, to join in executing
such financing statemenis pursuant to the Uniform Commercial Code as the bencefict-
ary may require and (0 /my for filing same in the proper public office or uffcc.r, as
well as the cust of all lien searches made by ﬁlmg o[fccr: or searching agencies as

o ma)- be deemed desirable by the bmeﬂclary. - . . .

- To - provide .and e on-the £ How - or -
h:reajler erected on the said prtmlm against loss or danage by fire_and such allu'r
hn:ard: nX/ bxy}g:mry may from tinte 10 time nqun: in an amount not less than -

. written in cmnpallu‘x acceptable to the.
benefu(ry with {oss payable to the latter; all policies of insurance shall be delivered -
to the beneficiary as soon as insured: if the grantor shall fail for any reason to
procure any such insurance and to deliver said palicies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter v
placed on said the )y may g the same at grantor’s expense,
The amount collected under any fire or umer insurance policy niay be apphed by .

.beneficiary upon any .indebtedness secured-hereby-and in such order as beneficiary,

. may determine, or at option of beneficiary the entire amount 50 collected, or an

pan thereof, may: be released to grantors Such appllrnnnn ar.release shall not cure.or.’ .

. waive any default or » ouce af ej‘aulr ereu lulal: any uct dune pur.nmut
la such notice. s :

2 S...Tu keep. said premises free from construction lwnx and.to_pay all taxe.
a::t:xmzuu and other charges that may be levied vr” dssessed upon’or against sai
property before any part of such taxes, assessincits and other charges became past.
due or delinquent and prompily dellver receipts therefor 1o beneficiary: should the’
grantor fail 1o make payment of any laxes, usscysments, insurance premijums, liens or.
other chorges payable by gmmnr cither by direcl payment or by providing
beneficiary with funds with ‘whict 23 inake such paymeni, heneficiary inay, at its
option, make payment thereof, and the amount so paid. with interest at the rate set
Jorth in the note secured hereby, tougetier with the obligotions descrided. in
paragraphs 6 and 7 of this trust deed shall be added to and becunte a part of the debt
secured by this trust deed. without waiver of any rights arising from breach of any of
the covenants hereof and fur such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantar, shall be bound to the same extent that
they. are bound for the )paymenl of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by vhl: trust

deed immediately due and payable and constitute u breach of .this trust deed. T

6. To pay all costs, fees and expenses of this trust including the cost o{ title
searci as well as-the other costs and-expenses of-the:trustee-incurred-in connection .
with this obligation. "

7. To appear in and:defend any action of.proceeifng purparting to affect the
security rights or powers of heneficiary or trustee; and i _any suit, action or
proceeding in which the beneficiary or trustee may appear, inctuding any suit for the
Joreclosure of this deed, 1o pay alt costs and expenses, including yvidence of title amd
the beneficlary's or trustee’s attorney’s fees provided, however, in case the suit'is
between the grantor and, the heneficiary or the trustee then the prevafling party shall
be ‘entitled to’the, attorney's fees herein, described; Ihc amonnt of attorney’s fees
mentioned n this paragraph 7 in all ra:e.r :hall be d by the trial court or by the
“appellate coure if an appeal is taken. §

It is'mutually agreed that: :

L& In the.event that any parmm or all of said properiy shall be taken under the
‘right.of eminent-domain or condemnation, beneficiary.shall have the right, if it so
elects. 1o require that all or any portion of the monies payable as compensation Jor
suchtoking, .which areiin excess of the amount required.to pay all reasonable costs,
expenses ‘and_.attorney’s fees necessarily paid or incurred by grantor in such
proceedings, shall:be. puid to benefi tmry and applied by .it first upon any reasonable,.
costs and expenses and artorne, 's fees, both .in the, trial and appelate. courts,

beneficiary's opmm, a" obllxnnmu secured by

timber o or yazmg purpnses

instrument, 'rrupccrlvr of the maturity dares

re:mr:nan thereon: (c) join in any sub or-other agre affecting this
deed or the lien ur churge Iherca[. {d) reconvey, without warranty, all or any part of
the property. The grantec in any reconveyance may be described as the "‘person or
persons-legally entitled thereto,” and the recitals thegein of any matters or facts shall
wbe’conclusive proot of the, Truthfulness thereof. “Trustee’s fees for any o/ lhz services

. mentioned in this purugrap)l :hall be not less than $5.

10. | Upon uany dejault by grantor hereunder, ‘beneficiary may at any time with
due nuncc. either in person. by agent or, by a receiver. to be.dppointed by a court, and
without regard f0°the adequacy of any*security for the'indebtedness hereby secured,
enter upon av}i,uk;,po.r:tinon pfmld property or.any part thereof, in its own name -
sue or otherwise collect the rents, issues and profits, including those past due and

..unpaid,.and apply the same, less costs and expenses of operation and collection,

including - reasonable attorney’s fees subject to paragraph 7 hereof upon any
. iildeb(e:{ng.g: secured hereby, in such order as beneficiary may determine.

241, 1. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the properiy, and the

. .Opplication . or releasc thercof as oforesaid, shall not cure or waive any default or

notice of default hereunder or invalidate any act done pursuant 1o such notice.
12, Upan defuuls by grantar in payment of any indebredness secured hereby or
in_his performance of any agreement hereunder, the beneficiary may declare all sums
secured hercby immediately due and payable.” In such an event and 'if the above

.. described real property. is currently used for agricultural, timber or grazing purposes,

the béneficiary may proceed 10 foreclose this trust deed in equity, ax a mortgage in

i -the manner-provided by law for morigage foreclosures. However, if said real property

is not so_currently used, the bencficiary at his election may proceed to forecluse this

-trust ‘deed in'equity as a morigage or direct the trustee to-foreclose this trust deed by

advertisement and sale. In the latier event the beneficiary or the trustee shall execute
and cause 1o be recorded his writien notice of default and his election fo sell the said
described real property to satitfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
Inubf andSpmceed to foreclose this trust deed in the manner provided in ORS/JM 740
1o 86,7 !

12 Shoutd the beneficiary elect to foreclnse by advertisement and sale ‘then
after de[aull at any time prior to five days befure the date sct by the trustee for the
trustee's sale, the grantor or other person so privileged by ORS 8§6.750), may pay to
the bencficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation sccured thereby tincluding costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attarmey’s fees not exceeding $50 cach} other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the defoult, in
which event all l gi shall be dismi! by the trustee, B

Omrrw:.\'e. the”sale shall be held on' the date and at the vime and place
'de.ﬂkllaltd in the. notice of sale, The trustec may scll said property either in une

J“parcel or-in separate’parcels and-shall sell the parcel or parcels at auction to the '
. lughe:l bidder. for cash, payable at the. time of sale.

\Trustee shall -deliver ro the
privchaser its deed in form as required by law conve) nx the property 30 sold, but

without any covenant or waorranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
e":ludlnx the trustee, hm including the grantor and deneficiary, may purchase at the

IS When trustee sells pursuant 10 the powers provided herein, trustee shall
apply the proceeds of sale to payment of (i1} the expenses o/ sale, including the
compensation of the frustee and a reasonable charge by trustee's attorney. .(2) 1o the
obligation  secured by the  trust deed,- (3) 1o all persons having recorded liens
subscquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4] the surplus, {f any, 1o the grantor or (0
his successor in interest entitled 1o such surplus.

1 For any reason’ permitted by law deneficiary may from time 1o time appuint
@ Successur or uccessors 10 _any trustee named herein or 10 any Successor trustee

.. appointed  hereunder. - Upon *such “appointment, and without conveyance to the

necessarlly :paid or’ incurred by theneficiary.tin. :uthfrotcedmx:. and the balance. ..

Japplied 1ipon the indebitedness secured hereby: and gramtor agrees, af 15 own !

expenc, 1o fake ‘such actions amd execute such instruments as shall be necessary in .

m

£ U Iy upon beneficiary's request.

9. Af any time and [mm time Sto” time uuponwritten request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsenment fin
cate of full reconveyance, for cancellation), without affecting the lability of any
person for the payment of the indebtedness, trustee may {a} conzent to the making
o[ any map or plat of said property; (b} join in granting any eszement or creating any

Successor trustee, the latter shall be vested with all title, powers and duties conferred
Lupon-any trustee herein named or appointed hereunder. Each such appointment and
‘.mbxnhmon shall be made by written instrument executed by beneficiary, containing
n' erence to this trust deed and its place of record, which, when recorded in the

ce of the Cuunty: Clerk or. Recunder o’( the county or counties in which the
pronrny is struated, :han be conclusive proof of proper appointment of the successor
trustee,

17, Trustee ace fmx this trust when this deed, July executed and acknowledged
Is made o public record as provided by law, Trustee is not obdligared to notify any
party hereto of pending sale’ under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shaii oc a party wnless such acrion
or proceeding is dbrought by frustee. _

The grantor covenants and agrees lo and_with the beneficiary and those cIaxmmg under him, that he is Iawfully seized in fee

sxmple of said described

Iproperly and has a valid, unencumbered titled thereto

NOTE:

The Trust Deed Act provides thal the trustee hereur.dcr must be either an attorney, who is an active mtmbcr of the Oregon Stale Bar, a bank, trust compan

or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized fo insure title 1o real

roperty of Ihh mu- h‘ uuhudlnn

s, alﬂlna’es. antnl: or branches, or. the United Smn or any ngentv 9htreof.




ds, o( .the Ioar\ repres d‘ by the: nbove d scnbed note and this. trust deed A
r nily, hbusehold 'gr:cullural purpo:s lmportan{ Noncc below), .
is'a nufural persoh) are tor busmess ml purposes other than agrfcuhural

purposes. EEEERE I
This deed applies to, inures to the beneht of and bmds all’ parties hereto, rhe:r heirs, legatees, devisees, administrators, execu-
_ tors, persor‘.. ropr tatives, s and ig The term beneliciary ‘shall mean the holder and owner, including pledgee, of the
%cuntract secured hereby, whether or not named :ns 'a:benaliciary: herein. In construing'this'deed" and whenever:the context so requrres, the

the e and ‘the neuter, and the smgulnr number mcludcs fhc plural, R B

CIN WITNESS WHEREOF sald vgrantor has hereunlo set his hand the day and year hrst above wntten

Ri You have the option to'l cancel your conhact or'a 'g;t ment ¢ o wotice h r |I mldmght of the seventh day l‘oll wmg the
signing of the conhact or ag!eement. IR R UR PSS :

1If you did not xecewe a Pmperty !Report prepared pursuan( to lhe mlcs and rcgulauons of the Office of Interstate Land Sales Registration,
U.S. Depattment of Housing and Urban Development, in advance of your sigmng the contract or agrcemcnt this contract or agreement may
be revoked at your option for two ycars from the date ol' mgmng .

ver wurrunly (a) or.{b) is
‘not appl h a creditor *
or. such word i
beneficiary MUST <umply with the Act an
disclosures. If ¢omphan¢a wnh the Act not nqulred, disregard 1hu nohn.

_(If the signer of the above is @ carporotion,
) 'h- Ium of utknowlndgmcnl opposite.}

; " {ORS 93.490}
CemarE or _(?-11an . E - e e

TERRITORY OF GUAH

the undersxgned, E c.in :an . ‘ . : X " i
he . Terrjtory. am . onally oo o
;‘appeared AL ? 3 R TSARRITa W,‘.’.*:bo"'——f &
 known to me: person whose name ; L e . v ; o
is’ subscr:.be .theiwithin instrument - = :
iias .awitness theret
-duly: sSWorn,
resides at
57‘M

3
g2ne
,

e na IR personally. known To o - - %,

o be.the .person described in, an nd ) " S NROMAN C PEt

hose name is 'subscribed to the w;tm.n . ' y OTARY pPUBLH .,M'_ R
and annexed instrument, ;execut the ‘same; < In and for the Terr tor

‘zand that affiant: subscnbed nam e e f itory of Guam USA.

-f thereto as, a Wi s to said execution. P MJ Comm‘” on Expnes. July 3 1993
m >:->é-

ngnature :

r nnd holdor olﬁ'n" Indebtedne acurad by the forogoing trust deed. All aums aecured by said
reby are dlrected on paymenf to you of any sums owing to'you under the terms ol

ol indebtedness’ ‘secured by said’ trust deed (which are delivered. to_you

k parhes desngnated by the terms ol smd trust dced the

Bengﬁcx'aiy’ L

oth must be delivered to the trustes for can Tlation belote retonveyance will be mods. *.
. 4 e L e e F T TR PR

STATE OF. OREGON

: ‘County ‘of.
. I mfy ‘that -the wuhm lnstru-
ment was received - for: record on the
-..29th’ day Of oeeee Septaii. 9 88...
fv'at]_]_ 30 _ o’clock A:M., and.
Sin ‘book . M88.l.: - on page16234 ......
“or as filefreel numbcr 92027.... i
Record of Mortgages of said County. L
: Wxtness my hand and seal of




