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ASPEN Tl‘TLE & ESCROW INC.,

CORPORATION TRUSTEE as Benefclary

an OREGON CORPORATION a' Truslce, and EN REALTY SERVICES, ﬁvc., a CA

. as Granto
LIFORNIA

J of Tract 1184-Oregon Shores-Uml 2 Ist Addlllon as. shmm on the map hled on Nmember 8,
1978 in: Volume 21, 'Page 29 of Maps in lhe office of the Counly Rccordcr of said County.’

> FO, THF 147 POS OF SECURING" l’l:Rl-OR MANECE.of cachi agreement of granto

‘V‘.\:s')‘ e — Frve

bencﬁtidry or order and made by grantorl

Dollars, with interest

L the within described property, or.any p
" obtained tie ‘written consent or approval of ‘the beneficiary, them ar l/rc bcntﬂrlarv
expressed therein; or Iltreln. :Imll bccome lmmedlcxely due and payable.

the ﬁnal pa,mxenl of prmcnpal and interest hereof, if not sooncr pa: L 10 be due and pnvable

“The date of maturity of the debt secured by this instrsment is the date, stared abuve, un which the ]mal instaliment uf said note becomes due and pavable. ln the event
part_thereof, or, any intcrest therein is sold, a;.rcml 1o be sold, vonveyed, assigned_or alienated by the grantor without first having
option, .:ll ublmunmu seenred br this instrument, ‘irrespective of the maturity dates

rherein ctmlamed and’ payment of the sum of
thereon accurdmg fo the terms o/ a pmnus:orv note of even date nerewuh payable to
.19,

:'The abovc descnbed feal propcuy ‘is not cuncntly Uscd for agnculluml nmhcr or grzzmg punmscs

T6 protect thie security of this trist deed, grantor agrees:

1. To protect, preserve and maintain said property in gond condition and rtpnrr
not to remove or demaolish any buitding or improvement thereon; not 1y comntit or
_penmit any waste of said property.

To complete or restore prompuly and in good and vZrkmanlike manner any
building or improvement which may be constructred, damaged or destroyed thereon,
and!my when due all costs incurred” therefor.

To. comply: with all laws, ordinances, regulations, covenanis, conditions, and’
restrictions affecting said property: if the beneficiary so requests, 1o join in excciiting
such financing starements pursuant to the Uniform ‘Comemercial Code as the benefici.
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by flmg o[fccr: or. .rean.l mg agcnc:c.r as

Tinay be deemed de:lrnble by the belxeﬂclary .

4. ide and contis e on the'b now or
hereafter ertcred on the said premises axnm.n toss or damage by fire and such other :
hazards as the beneficiary may from time 1o time rtqum: i an amount not less than
s L written in cmnpames acceptable: to the
beneficiary with loss payable ro the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured: if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the benefictary at least .
fifteen days prior: to the expiration of any policy of insurance now or hereaﬂcr
placed on said buildings. the beneficiary may procure the sanie at grantor's expense.
:.The amount . collected. under.any._ fire or. ather insurance policy may. be applied by
“beneficiary upon any”indebledness secured hereby-amd in suclt ordér usbeneficiary
imay:derermine,. or at aption, of heneficiery-tite entire amount sa.coiiected, Qr.any.:
part thercof, may be released 10 granror. Such application or release shall not cure or
‘waiveany deﬁml! or nollcc of default huc.mdvr orinvalidate any act done pursuang -
<fo.such notice... -
75 To. keep said ‘premises free from constriction tiens and 10 pa v all-fdxes’ v

assessments and other charges that may be levied vr ussessed upon or against said
* property- before any part of such taxes, assessments and other charges become past’*
due or delinquent and promptly deliver receipts therefor to beneficiary: should the
grantor fail to make payment of any taxes, 18, qnsurance.f liens or.
other. charges payable by grantor, either by direct payment or by prawdmg
beneficiary with funds with whick > make such paymeni, heneficiary may, at its
option, make payment thereof. and the amount so. paid, with interest at the rate sct
Jorth in the note secured hereby, together “with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and fur such payments.. with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound tv the same exrent that
they are bound for the payment of the obligatiun herein described, and all such
payments shall be immediately due amd payable without notice, and the nonpayment

. thereof shall, at:the option, of. the beneficiary, render.all sums secured by. this trust,,
deed immediately due and payable and constitute a breach n] rlu: trust deed.’

Search as well ds the other costs and cxpen:e: “of the” Iruslu' incurred in connection
with:this obligation,

7. To appear in and’ defend any action or pnuemluw parporting to ufferl the
security nghrs or powers of heneficiary or trustee; and in any suit, gcrion or
proceeding in which the, beneficiary or trustec may appear, including any suit for the

. foreclasure of this deed, to pay all costs and expenies, including cvidence of title and
the beneficiary's or trustee’s attorney’s fees provided, however, i casc the suit is
-berween the grantor and-the beneficigry,or the rustee then the prevailing party shall
be entitled to the attorney's fees heréin described; the amount of utturney’s fees
‘mentioned in this paragraph 7 in alt cases shall,be fixed:by the trial court or by the
appellale court ifan anpeal u‘ taken. |

I is mu maIly agrced tlml
1 thesevent thit anv porlhm vr all; -J] saldiproperey shall be taken under the
right Qf eprinent domait or candentnation, P-cncfuum' shall have the reehe, i 1t s
elects 1 yoquiird that -0 an) portiont of thé smonier-payable A8 snnpenureion for
tuch taking, which are it excess af the amount required 1o pay Ql reaseaade vt
L fees: nn-etmul\-\ pafd or dncurred by grantor in_ xuch
proceedings, shall be paid to hensﬁ s and applu'd by it first llp()n any reatonadle
costs and -'expenses.anl “uttorniy st fees’. buth:in! “the, trial amd appelare COUTLS, -
- necessarily paid or incurred by b 'y _insuch proceedings, and the balanée
‘applied “uponthe indébiedness ‘secured :Neredy: and grantor agrees. at its own,,
expense, 10 take such activas and execute such instruments as shall be necessary in
pmmpuy upon bencficiary’s requess.
9. At any time and- from time to time upon written request of beneficiary,
. payment of its fees and preseniation of this deed and the note for endorsement {in .
case of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the indebtedness, trustee may fa} consent to the makmg
of any map or plat of said property. (b) join in granting any easement or creating any

s

restriction thereon: {r[ lom in anv subordination or ulhtr agreement af/ecllng this
. deed or’ the lien or charge lhzrco[ {d} reconvey, without warranty, all or any part of
the property. The grantee in an v reconveyence may be described as the ‘‘person or
.persons:legally encitled thereto,™ and the rcc:ml; rtherein of any marters.or facts shall
be’ conclusive proof of the sryrafulness; thereof. iTrustee s fees for any of the services
mermo:u-d in this paragrapli shall be. notless than $5.
Upon uny dejault ‘b)Y grantor hcrzunder. beneficiary may at any time with
due nunce. either in peEson. by agent or'dby a receivier:to, be appointed by a court, and
without regard 135thé adeqiiady’ of any secirity far fthe. indebtedness hereby secured,
enter upon ani k _po;‘:exslonlofmld property or anyparteitéreoy, in its own name
sue or otherwhe» Jolicct the rents, isues and profits. mcludmg (ho:e pa.n due and
~unpaid,’ and “apply. the: same, less costs and exp
including reasonable attorney’s fees subject 10 paragraph 7 hereof upon any
 indebtedness secured hereby, in such order as beneficiary may determine.

11 "The entering upon and taking possession of said property, the collection of
Such rents, issues and profits, or.the proceeds of fire and other. insurance policies or
_.compensation or. awards -for any laking or damage of the property. and the :
““application or releasc thereof us aforesaid, shall not cure or waive any default or

onre of default hercunder or invalidare any act done pursuant to such notice.

Upon default by granior in payment of any indebredness secured hereby or
“in-his perfonmance Hf any agrecment hereunder, the beneficiary may. declare all sums
secured hereby ammaodiately due and payable. In such an event and if the above
“descrided real property is cirrently used for agricultural, timber or yrazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a morigage in

the manner provided by law for morigage foreclosures. However, if sald real property
is not so.currently. used, the bencficiary at-his election may proceed to foreclose this
trust deed in equity as a morigage or direct the trustee to-foreclose this rrust deed by

« advertisement and sale, . In‘the latter event the beneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election ro sell the said
described real properiy. 1o satisfy the obligations secured hereby, witereupon the
frustee shall fix the time and place of sale, give norice thereof o5 then required by
law, and proceed. to foreclose this trust deed in the manner provided in ORS/86. 740
to 86,7

13. Should the beneficiary elect to joreclose by advertisement and sale then
after default at any time prior to five days bejure the date set by the trustee for the
frustee’s sale, the grantor or other person so privileged by ORS 86.760), may pay 10
the bencficiary or his successors in interest, respectively, the entire amount then due,

. under the terms of the trust deed and the obligarion secured thereby fincluding costs
and expenses, actually incurred in enforcing the terms of the obligation and trustee’s
and attormey’s fees not exceeding $50 each} other than such portion of the principal
as would not then be due had no default vccurred, and thereby cure the defauls, in
* which-event all f dings shail de di by-the rrustee.

4. Otherwise, the :ale shall be held ‘on the date and ar the time and place
designated in. the notice of sale.. The: trustec may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable’at the timc of sale. Trustee shall deliver to the
purchaser its deed in form as required-by law conveying ‘the property so sold, but
without any covenant or warranty, express ar implied. The recitals in the deed of any
. matters of fact shall be conclusive proof of the truthfulness thereof. Any person.
excluding the trustee, bur including the grantor and bencficiary, may purchase ar the

e. [

15, When trustee’ sells pursuant to the powers provided herein, trustee shall
apply the procceds of sale to paymenr of (1) the expenses of sale, including the
compensation of the rrustee and a reasonable charge by trustee's attorney, (2} 1o the
ohligation secured bvithe -trustdeed, (3) to all persons having recorded liens
subsequent tothe interest of the trustee in the trust deed as their interests may

appear in the order of their priarity and (4) the surplus, if any, to the grantor or to
his successor in interest enfitled 1o such surplus,

16, Forany reavon permitted by law beneficuary may from time to time appoint
A THOOPER OF FUCSRTRIET KV anY Iristes named heretnt OF [ eny Suoeersor (rustee
appainted hercurder Upon such .u-;mnumm. amd without coMvevance (o the
L ROCELSOr. trusted, the latter shall Be vestes! with wil Nrie, poowers and duties conferred
upod any grustee Aercin named or appointed Rereunder. Each such appotment and
sudstitufion shalt be made by written instrument executed dy beneficiary, containing
reference to this trust deed ond its place of record, which, when recorded in the

i1.0ffice of the County, Clerk- vr Recorder (}/‘ the county or counties in which the
property is situated, :hall be conclusive proof of proper appointment of the successor
trustee,

17. Trustee acci zp!s Ilu: mu'l when this deed, duly executed and acknowledged
is'made a public record as' provided by law. Trustee is not obligated to notify any
party hereto of pending:sale-under any other deed of must or of any action or
proceeding in which grantor, beneficiary or trusiee shall be a party unless such action
or proceeding is brought by trustee.

The 'grambr’ covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
-simple of said described real property and has a valid, unencumbered titled thereto

NOYE

S

The Trust Deed Act provides that the trustee hereunder must be either an sttorney, who is an 3ctive member of the Oregon State Bar, a bank, trust company
or.s8vings and loan association authorized 1o do_husiness under the laws of Oregon or the United States, a title insurance company sutharized to insure litle 1o real
“property of this state, its subsidiaries,” affiliates, agents or branches, or the Uniied States or’any agency |herccf.




The grantor warrants that~ he proc d

(a)* primarily.. for’ grantors personal iamlly, household "of L agl
even if grantor is'a’n

& (b)) “for an organization,” or’
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
The term beneficiary shall mean the holder and owner, including pledgee, of the

tors, personal represenlahves. successors and assigns.

: contract secured. hereby, whether or not named. as a beneliciary herein. In construing’this
and the singular number includes the plural:

mascullns gender includes the feminine and the neuter,

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.

You have the optlon to ‘cancel your contract or agrcement of salc by nouce to the

signing of the contract or agxeement.

If you did not receive a Property Report prepared pursuan( to the rules and rcgulations of the Office of Int
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract ot agreement may

be revoked at your optlon for two years from t.he date of stgmng

JE—
* IMPORTANY NOTICE: Delete, ‘by tining oul, whichever wurranly {a) or (b} is -
““not applicable; if ‘warranty {a) is applicable and the beneficiary is a creditor "
or . such word ' is defined ‘in the . Truth-in-lending “Act and Regulation. Z, the -
beneh:uury MUST comply with the Act and Regulation “by making ruqulrnd -
if comp wnh the Act nol requhed duregurd this_nofice,

[1f the s!gncr o! the cbove is o corporelinn. y
vse lho !urm of atknowledament onnosite.}

B
Y

CITY OF AGANA

the unuersxgned, a’ Notary.: Public in‘and
“for the Terr tor of G am, pe nally
appeared S é ﬁ
known to me to be the person ‘whose :name’:
is’ subscrxbed to ‘the within xnstrument
as-a witness thereto,
duly sworn,: deposed an
resides ate 704 O B

“was’ pre--
U AND

personally known to

to be’ the person: descrxbed in,and-’

whose name’ is subscnbed ‘tothe:within
and annexed ; 1nstrument, ;executge the, same;
and that afflant ‘subscribeds:

:thereto as:a: ess Lo sa:.d exec

Nar

satural ‘persoh) are’ lor business’ o commercml purposes other fﬁﬁn agncultural

Hﬁ'q 1 19GE et s

scf bed note and” th:s ‘trust deed’ are:’
nfé Notice below),

desed and whenever the context so requires, the

s{:lléi until' midnight of ;hé'chcn(h day following the

erstate Land Sales Registration,

'FOR NOTARY SEAL oa s'rm‘m;;——-f
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ROMAN”G.P.EE.,.Nv
- .~ NOTARY PUBLIC .
'» I and for the Terr.tory of Guam USA
My Commiss on Expnrm Juiy 31, 1393

) : the legal owner and
‘trust deed have ‘been fuIIy paxd and sat:sﬁed

L 'herethh together thh saxd trust deed)

“said trust deed or, pursuant to' “statute, “to. cancel .all’ evxdem:es of mdebtednesa ‘secured by said - tri
nd !o reconvey, thhout warranty,

s Tmafeu i

holder of all mdebtedness secured by the ioregomg trust deed. All sums secured by smd
You' hereby are directed, on payment to you of any sums owing to'you under the terms of

ust deed (which are delivered. to you
to the partxes des:gnated by the terms of said trust deed the

4

r. the: am MarI reconveyance and de 2 K

dnlro Ihis Tnnl Dud Ol 'I'HE NOTE whhh 1 secures. loth rnun b' doltvoyid 1o’ the trustes for

Beneficiary

liction befots will be made.

1 rl'-.‘ee'l$13.>00.”

STATE OF OREGON

County of - Klamath
I certify that the - within mstru-
'ment was - received ~for record on the
. 29th... day of Sept... ,19.88.".
~at 1131 o’clock .A.M., and recorded
~in ‘book ........M88. - on page 116240..
~oras fxle/reel number 92031 .
s Reeord of Mortgages of said County
Witness my hand end seal of -
' County affixed.
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