 THIS TRUST DEED : i yo 53E_7_3_.bezween
VICToRIAN?-C ~TANG ¥ CRESENCIA [ TANSG LADEY “EAITILET X Grantor
- 'ASPEN TITLE & ESCROV, INC., an OREGON CORRORATION as Trustee, and FN REALTY SERVICES, INC.,a CALIFORNIA
CORPORATION, TRUSTEE as Beneficiary. : ! e

e

Grantor irrevocably: grants, )argains.»sellx an cnnvc_vs'm';rusre_cﬁn‘1rzjlsr.\\-itlz power of sale, the property in KLAMATH
COUNTY, OREGON, described syt EEE s R ' o S

[ E

. g pradie AR e W P w3 B 5 it L 5 T . 3
Lot _ O ___ inBlock. 3\? ..of Tract 1184-Oregon Shores-Unit 2- 15t Addition as shown on the map filed on Navember 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. . T

pil 3l

oy Gt lles ol LdoyE e nin i : ) . B ’_' #
together with all and singular. the tenements. hereditaments end appurtenances and 21l othér richrs thercunto belonging or in anywise now or hereafter appertaining, and the
rents, issues and profits thercof and all fixtures now.or hereafter atteched to or wsed in connection, with said real estate. E / : _f ous
i1 FOR-THE PYRPOJE OF SECURING PERFORMANGE of cach agreement of grantor herein contained and payment of the sum of eveh —— qan
one: Aundred &
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, 1© be Hxi_e and payable auh ‘ ) V19
... The dare of n_mnm'ry of the deht secured by this instrument is the date, stated abuove, ot wli_ich the final instatiment of said note becomes due and pavable. In the event
the ‘.wlhm ,dgxcqbzd property,_or.any part_thereof. or. any interest. therein is sold, agreed to be svld, conveyed, assigned or_alienated by the grantor without first having
obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this strument, irrespective of the maturity dates
expressed therein; or herein, shall become immedictely due and payable. "~ RS : P ,

oA <

The ibove described real property is not currently used for ggiicullurél; l'mb_crvor:gr'azihg ip'l_:'r;v)oscs ke Co : e er

Y 74 7‘+b’ - } Y @ Dollars. with interest thereon aécording to the rerms of a promis&ory note of even date herewith, payable (o

*p0 SEP 29

To'protect the security of this trust deed, grantor axrees: 2 SR - E K
1. To protect, preserve and maintain said property in good condition and repair: restriction thereon: (r) join in any subordinartion or other egreement affecting this
not to remove or demolish any building or improvement thereon: nat to commiit or deed orithe lien or charge thercof; (d) reconvey, without warranty, all or any part of
_permit any waste of said property. . - the property. The grantec in any reconveyance may be described as the “'person or
. «.2.. To complete or restore promptly and in good and workmanlike manner any . persons legally entitled thereto, ™ and the recitals, therein of any -matters or facts shall
building or improvement whiclt may bé constructed, damaged or destroyed.thereon, < pe conclusive proof of the truthfuiness thereof. Trustee’s fees for any of the services
andjpay witen due all cosis incurred therefor. . v Do SR mentioried in this paragraph’ shall be not less than $3.
. “To comply with all laws, ordinances, regulations, covenants, conditions, and 10, ‘Upon any default sby. pra'n‘rorJucrzundér,‘vbencficinry may at any time with
restrictions g/feclmg said property; if the beneficiary 50 requests. 10 join in exccuting - due notice, either in persan, by ageni or by a receiver 1o, be gppointed by a courl, and
such finaneing statements pursuant 1o tie Unifarm Commercial Code as the benefici without regard %0 the-8déquiacy ‘of anp séeitity jor the indebtedness hereby secured,
ary may require and to pay for filing same in tite proper public office or offices, as enter upon apd take:posse ;(n!.-a‘{mid praperty or any patct thereof, in its own name
well as the cost of all lien searches made by filing officers or searching ugencies as sue or omer&h’e’éé e’cl'f};t tents, *issucs and profits, including those past due and
may- be.deemed _‘ffﬂmbl@ by the beneficiary. S - ‘- unpaid, and apply the same, less costs and expenses of operation and collection,
X . To p and con sly insurance on the buildings now or including reasonable attorney's fees subject to_paragraph 7 hereof upon any
hereafter erected on the said premises against loss ar damage’ by fireland such other ' *'* indebtedness secured hereby, in such ‘order as beneficiary may determine,

hazards as the beneficiary may from time to time require in ait gmount not less than
written in companies acceptable 1o the: . SO TS » N ) , :
beneficiary with loss payable to the latter; all policies of insurance shall be delivered :l' The enfenit, upon and iaking possession of "'“Lp"’,p"{-‘- the “’”“;‘."‘."' of
to the beneficiary as Soon . asinsured: if the grantor shall fail for any reason to such rents, issues and profits. or the proceeds of fire an "“;’ insurance policies ,"'
procure any such insurance and to deliver said policies to the beneficiary at least _.compensation Or awards for any faking or damage of the property. and the
fifteen days prior to the expiration of any policy of insurance now or hereafter app(:canog or releasc ";"‘0/4‘” ".fa"“’"l-.’h"l"j not cure or waive any default or
placed on said buildings, the beneficiary may procure the same at grantor's expense. notice QIU efault hereunder or invalidare any act one P':;’"‘":; 10 such ""(;""" |
Fhe amount collected under-any [ire or. other. insurance. policy may. be applied b N l'." pon default by grantor i pn.\men‘;.of "'"-‘ indebtedriess ‘fﬁ"‘ "7"“ or
“peneficiary upon any indebtedness secured hereby and in such order-as beneficiary in s g"’/"’""“"‘f" of any 1{""”‘"':”‘“_" e '," b";‘ﬁ""" may declare all sums
“may-determine,- ar af. option of beneficiary the en . amountse collected, or.any .- secured hercby immediately due_and payable. In such an event and if the above
part thercof, may be released. to granfor. Stch application or release shall not cure or described real property is currenily used Jor agriculiural, rimber or grazing purposes.
“waive any default or notice of default herevinder or invaliddte any acrdone pursuant the beneficiary may proceed 1o Joreclose this frust deed in equity, as a mortgage in
(o such notice. N N . L ) ) {hc manner prow’ded b‘,\; !a’\'v fgr m;_n_gage fo’;gclzlrsurgx. However, e.f;aidj"ul p'rope;'r,y

255500 keep  sald premises’ (roe front’ constrictim “pens and "to pay ull taxes.” - is not so-currenily used. the eneficiary at his election may proceed to foreclose this
assessments and nlherpclmrgu {lmr ﬂla}' be levivd or assessed upon (fr )axain:r_ said zg‘f' deed it equity a3 "l'"o):’x"‘" or dl"“"z"(b""”eﬁ w'fo";;'m( this ",',”; deed by
-property before any part of such faxes, assessments and other charges become past’= vertisement and sale- In the laticr event (e eneficiary or the trustee shall execufe

fue or detinquent and promptly deliver receipts thercfor to bencficiary: should the and cause 1o be recorded his written notice of default and his election 10 sell the said
grantor fail to make payment of any taxes. assessnren s, insurance premiums, tiens ar A

Jdescribed real property to satisfy the obligations secured hereby, whereupon the
Trust :ur"u‘:-:}c o plh f sale, gi tice th m/yn ePldb
K her - charges payable by grantor, cither by direct payment or by providing rustee shall fix- the time and place of sale, give nbe hereof as then required by
beneficiary with funds with whick 1 make such payment, brneﬁcinrgnﬂiy. atits "‘:""éo‘";ﬁ roceed to farcclose this trust deed in the manner provided in ORS86.740
option, make payment thereof, and the.umount so paid, with interest at the rate set Py iy —_—
[(grlh in the pngre secured fhzn:by_ together wil{; the obligations described in 13, Should the beneficiary eleet 10 forectose by advertisement and sale then
‘paragraphs 6 and 7 of this trust deed shall be added 1o and becume a part of the debr YT default at any time prior to five days befure the date “'Rf by the trusice for the
secured by this trust deed, without waiver of any rights arising from breach of any of frustee's sale, the granior of other person so privileged by ORS 86. 760, may pay (0
the covenants hereof and for such paymenss-with interest as aforesaid, the property the beneficiary or his successors in inferesl, respectively, the entire amount then duie,
hereinbefore described, as well as the granior, shall be bowund to the same extent that under the terms of the trust deed and the obligation secured thereby fincluding costs
they are bound for the payment of the obligation herein described, and all such and L‘xpense:'acma")' incurred in enforcing the rerms of the oblxg'anon and trusiee’s
payments shall be immediately due and payable without notice, and the nonpayment and atforey’s fees not exceeding S50 each) other than such portion of the principal’
thereof. shall, at:the option _of the beneficiary, render all. sums secured. by, this trust: % would not then be due hod no default vccurred, .‘""2 "’f")by cure the default, in
deed immediately due and payable and constitute d breach of this trust deed. W’"ig e"b’s]::’»{;;;“:ﬁ:";‘;g’iﬁ‘;f‘:g’"‘;’e'zln ﬁfx"["‘;’c"'l';"‘;‘;e ba:u; ’:l':":i"é;"z and place
_ 6..To.pav-all _costs. fces and. expenses-of. this. trust.including ‘the cost of.gitle..... e - A fy : o BN
Jvan:lfa:'w‘:li as the olhe!;'co:u'an‘d gxpen:exfaf rhc'lm:rec'incufmd ln’tann{cn‘an 1" designated. in the nofice of sole. The trustec may sell said property. either in‘one ...
with this obligation L USRI B arcel or in :epfarale parcels and shall sell. the parcel a;‘ parcels at auction 10 the
- P . &4 . . r for cash, payable:at:the time of sale. . Trustee shall deliver [0 the
7. To appear in and defend any actian or pro e pusporting 1o affect the purchaser ils deed in form as required by law conveying the property so sold, but
security rights or powers of bencficiary or trustee; and pi @ity suit, - action or Without any covenant or warranly, €Xpress or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustee may gppear, incheding any suit for the matters of fuct shall be ‘conclusive proof of the truthfulness thereof. Any person,
foreclosure of this deed, fo pay” 2l costs and expenses, includine wridence of title and excluding the trustce, bul including the grantor and beneficiary, may purchase at the

the beneficiary's or trustee’s attorney’s fees provided. however, in case the suit is sale. -
between the grantar and the, beneficiary.or the trustee then the prevailing party shall 75. When trustee Sells pursuant to ihe powers provided herein, rrusiee shall
be entitled 10 the atiorncys fees heréin described: the amount of attorney’s fees  apply the proceeds of sale to paymenr of (1) the expenses of sale. including the
‘mentioned m’lhjs paragraph 7 in_ all cases shall be fixed -by the trial court or by the com'pensnriun of the frustee and a reasonable charge by trustee’s attorney. 2) 10 the
appellate court if an appeal is taken. . obligation secured by the frust deed, (3} to all pcr;an; having recorded liens
e ; g e subsequent (o the interest of the trustec in the trust deed as their interesis may
,“ ,'S ""”ua”y agreet_l _fhal’. . Lo appcaqr in the order uf their p’r’iurir‘r and (3) the surplus, if any, 1o the grantor vr (0
T 8 Inc the event thatiany portion or.all of said properiy shall be raken wnder the his successor i prerest entitled to such surplus
right of eminent d: in_or cond tian, - beneficiary siall have the right, if it s 16, For any reason permitted dy law beneficiary may from time to time appoint
clects: to réquire that all’or any portion of the, monies payadle & compensation for a successor or CCCOSTOrS (O any trustee namad hergin ar 0 any successor trustee
such taking, which are in excess of the amount required to pay oll reasonable costs. appointed hercunder. Upon such appointatent. end without convevance to the
expenses and attorhiey's " feesnecessarily’, patd . ot incurred by - granfor in such .. - successor trustes, ‘the laster shall be vested with all title, powers and duties conferred
proceedings, shall-be paid {0 beneficiary dnd applied by it first upon any reasonable’” ‘upon any trustee hercin named or appointed kereunder, Each such appointment and
costs ‘and - expenses “and Suttorney’s’ fees,. botiryins the.. Trial and appélate courts, -, substitution shall be made by written instrument executed by beneficiary, containing
_necessarily paid or incurrcd by brnt/‘lcinry(ln_‘.mch proceedings. amnd the bhalance reference to this trust deed and its place of record. which., when recorded in the
applied- upon :the ndebtedness secured’ Hereby: amd grantor agrees, at its own. - officc of the County Clerk or Recorder of the county or counties in which the
expense, 1o take such actions wnd execute such instrimenis a3 shall be necessary in’" property is situated, shall be conclusive proo of proper appoinunent of the auccessor
oblaining Such conmpensarion, promptly upon beneficiary’s request. e trusgee. . L

9. Af any time and from time 1o (ime upon written request, of beneflciary, 19, Trustee accepts this frust when this derd, duly executed and acknowledged
payment of its fees and presentation of this deed and the note for endorsement fin is made a public record as provided by law. Trustee is not obligated 10 notify any
case of full reconveyance, for cancellation), without affecting the liability .of any party hereto af pending sale under any other decd of trust or of any action ar
person for the payment of the indebledness, trustee may {a) consent to the making proceeding in which granior, beneficiary or trustec shalt be a party unless such activn
of any map or plat of said property. {b) join in granting any easemnent or creating any or proceeding is brought by trustee. .
. S )

'VThe grantor coven‘ants and agrees to and with the beneficiary and. those claiming under him, that he is lawfully seized in fee
-simple of said described real property ‘and has a valid, unencumbered titled thereto

NOTE: . The Trust Deed Act provides thai the trusiee hereur.der. must be either an attorney, who'is_sn:active member of the Oregon State Bar, a bank, trust company
or savings and, loan assaciation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, s subsidiaries, affiliates, agents ot branches, or the United States ot any agency [herecf. .
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;persons whomsoever.

ceeds olr l‘hexloan repre:cntad by rhe above descnbcd note and . this, trust deed are:.
;(a)* pnmanly “for” grantors "personal,’ Iamnly. household or’-ngricultural : purposes’ (see Important Notice below), . ’
'(b)}:for ‘an organization;’or (even Ha gram‘or is a natural persoh) are’ for busmess or commercnal purpo!cs other than agncultural
purposes. .

This deed applies to, inures to the benefit of and binds all parties hereto, their helrs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and’ assigns. The term benehc:ary shall. mean the holder and owner, including pledgee, of the

‘'‘contract ‘secured. hereby, whether or.not; named as a: beneficiary herein. In construmg this deed and whenever rhe context so requires, the
line gend ludes the leminine-and the neuter, and the singul. includes the plural,

"IN WITNESS WHEREOF satd grantor has hereunto set his hand the day and year first’ above wntten

‘You ‘have’ the optlon to cancel your contract ‘or’ agre 1 >ent of salc by nouce to the sellcr untll mxdmght oi‘ the seventh day I'ollowmg the o
signing of the contract or agreemcnt. : ‘

- If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

~ * IMPORTANT NOTICE: Delete, by Iining out, whi:hever.warrumy {a} or {b) is
not applicable; ‘if wurrumy {a) is applicable and the beneficiary is a creditor
or such’ 'word is. defined ‘in the Truth-in-lending 'Act and  Regulation Z,'fhe'
beneh:mry MUST comply with - the Act. and Regulation by kil req -
: lf wnh the Act no| veqmred, dusregard !hls nohce L

: ll' the signer of the above is a torporation,
- . use the form of ucknqwledqmlnl opposite.)

_TERRITORY OF GUAM

! & g before me,
the undersxgbed 7a Notary Publ:.c in . and

gg;egtr\:d'rer%oj of ?am,Lp?'éonally

‘known:to ‘me to be: the person, whose::name .::

personally known to
‘to:be.-the person. descrxbed in,. and Fo ”
‘whose name.is subscribedito.the within = .= SR RN S , 0! 1
‘and . annexed. instrument,: :execute. the;same; . & . e ROMAN CI."HEL ;

"and that affiant<subscribed: _ﬂi ' . S - NOTARY PUBLIC™
thereto as.a witness to. sa:.d 1 : - In and for-the Terrtory of Guam USA -

- ‘.'My Ccmmiss.on EXpl!éSx July 34, 1993

e "'he unders:gned is. the Iegal owner and holder of-all. mdebtedness secured by the loregomg trust deed All sums secured by said
trust deed have been fully paid and ‘satisfied. You hereby are du'ected on payment to you of any sums owing to you under the terms of
saidtrust. deed or. pursuan! o statu(e, to cancel .all evid nces of indebted ‘secured by said trust deed (which are delivered fo you
herewuh togefher with'said trus decd) and to raconvey, wxlhout warranty, to the pames designated by the terms of sald tmst deed the

I certzfy that the wzthzn mstru-
ment was - received for record on ' the

29th .. day of ...... Sept.... ,19.88.
at. 11:31 . o’clock A. M., and recorded

i o in” book .. on page 16243...
 SPACE RESERVED ™' - or.as lee/reel number *.92033 ... =,

. roR" Record of Mortgages of said County
Witness - my Imnd and seal of
County affixed.

' Benoficiiry

"AFTER RECORDING RETURN TO™\"" '
ity . . Evelyn Biehn




