TRUST DEED -

[
v il : S

['HIS TRUST DEED, made this bl L day of o
CHARLES

RMOORE™™ e
Mountain -Title

el D . WITNESSETH: - N
rantor ifrevocably :grants, bargains, sells and conveys to. trustee in trust, with ‘power. of sale,
_Kl‘amathf ~iui...County, Oregon, described ‘as: 7 o :

t'o‘ée't}ié}"with all and singular the tenements, he?éditarhenis and appurtenances and all other rights thereunto belonging or in anywise
-~ nOW Or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-.
tion with said real estate. ! ]
ioin FOR-THE"PURP RING :PERFORMANCE of eachagreement of grantor herein contained and payment of the
THREE . THOUSA HUNDRED..N 0/100. i : e

RS overenes Dollars, with interest thereon according to the terms of a promissory &
? note of even:date herewith; payable to beneliciary or order and made by grantor, the ‘tinal payment of principal and interest hereof, if
not sooner paid; to be due’ and payable . as per ~texrms ALO 'I}O R T N
The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final installment of said note
becomes due ‘and payable. In the event the within described: property, or any part thereof, or any interest therein is sold, agreed to e
sold, conveyed, assigned or alienated by -the. grantor without ' first having obtained the written consent or approval of the beneliciary,

then, at the beneticiary's option, all obligations secured. by .this inst”rumerit,,in'_espective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :

To protect the security of this trust deed, grantor agrees . . - L.
1. To protect, preserve and maintain said property in good condition granting - any easement or creating any _restnc_tlon thereon; (c) join any
and repair: not to remove or. demolish nnyvbuilding,or(improvemcntn thereon; . subordination. or other agreement atlecting this decd or the lien or charge
not fo commit of ‘permit any svaste of said property.. % thereol"(d) reconvey, without warranty, all or any part of the property. The
.. To comple(oorvrcslt}rc.vpromprly and in good and workmanlike ~= grantca in. any. reconveyance may be de ribed as the ‘‘person or persons
manner. any building or improvement which may -be constructed, damaged or legally cnu.llc thereto,” and the reeitals therein of nny'mnlvcrs or lacts shall
destroyed ithereon, and pay when.due all costs incurred therelor. B be conclusive proot of .the,lmlhlulnv:ss thereol. Trustec's lees for any of the
’3. To comply with all Jaws, ordinances, regulations: covenants, condis - services mentioned in this paragraph shall be not fess than §5.
tions . and - restrictions allectingdaid'p ; it -the beneliciary so requests, (0 ) 10, Upon any detault by grantor hereunder, beneliciary may at any
join in executing ‘such i ¢ time without notice, either in persom, by agent ar by a receiver fo be ap-
cial Code as 'the' : ¥ ili H ¢ t, and without regard t i
proper  public oftice or offices, i hereby sccured, enfer upon and 5
by filing olticers or searching erty or-any part lbcrcol._ in its own name sue Or otherwise collect the rents,
beneficiary. : issites and prolits, including those past due and unpaid, and apply the same,
T

-4, To provide -and cgntinuously maintain insurance on the :buildings ~ less costs and. expenses of operation and collection, including reasonable attor-

andi such other~ hazards ass the beneficiary -may irom time to time require, in ticiary may determine.

an amount not" less than™ $. % O AT L written in 11. The entering upon and taking possession of said property, the

it " g}rﬁ}?&{rg: heloX% ;&g to- the latter; all such ‘rents,’ issues and prolits, or the proceeds of hire and ’other

ici i : licies or compensation or awards for any taking or damage of the
n to procure any such insurance and to: .property, and the application or release thereol as aforesaid, shall not cure or

deliver said policies:to the beneliciary at least lilteen days prior to the expira-  waive any default or notice ol default hereunder or invalidate any act done

tion of any policy ot insurance mow or hereaiter . placed ;on said buildings,  pursuant to such notice.’.

!ow herealter>erected: on the -said premises against loss or damage by lite ney's fees upon any indebtedness secured hereby, and in such order as bene-

t
ed to the beneliciary.as soon as insured;

the, beneliciary. may _Procars the same at grantor's expense. The amount - “'I2. Upon delault by grantor in payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- peceby or in his perlormance ol any agrecment lereunder, time being ol the
ciary upon an € 3 ch order as beneliciary with respect to such payment and/for perlormance, the beneficiary may
may determine, or 8%, ! A mount SO collected, Of . declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo_ grantor. Such application or release shall * cvent the beneliciary at_his election may proceed to foreclose this trus
‘not cure or waive any default or notice of delault he{eundcr or invalidate any in equity as & ‘mortgage or direct f
act done pursuant to such motice. PR advertisement and sale, or may direct t.
"To keep said premises free from construction liens and to pay all  temedy, either at law or in equity, which th
taxes, assessments and other .charg @ _be,lewed,.ar assessed upon or the beneficiary elects fo foreclose by advertis
against said property before any part of :such taxes, “assessments and other . . 'the trustee shall execute and cause to be record n notice of default
charges become past " due ‘or delinquent: and ‘pmmp\‘ly.del:ver?recelpts therefor!  and his election 10 <ell the said descri ) tisfy the obligation
to ,beneljcmry;_should:the,gra'nlorvfallv(o make: payment, of _any. taxes, &3¢ secured hereby whereupon the trustee shall lix the liome and place of sale, give
ments, insurance. premiums, liens or other_charges payable .by. grantor, either - notice thereof as_then required by law and proceed to loreclose this trust deed
by direct  payment  oOf by providing ‘peneticiary with funds: with ‘which 0. " in the manner provided in ORS:86.735. to 86.795.
makelsuch'paymcnf,"penelgctnfy may, af -its option.® make:payment © thereol, - € I3. Alter_ the trustee has commenced {oreclosure by advertisement and
and ;the. amount ;20, paid. with interest at: the, rate: set: forth-in .note secured * gale, and at any time prior to.5.days before the date the truste¢ conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person 50 privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by, this  the delault or delaults. If the delault consists of a tailure to . when due,
trust deed, without waiver of any rights arising from breach of any ol the sums secured’ the trust deed, the delault paying the
covenants_hereolf and_for such .payments, with interest as. ajoresaid,: the -prop=:. .. entire amount at'the time of f
erty “hereinbelore described,as -well -as *shall be bound to the hot then be due h
same extent that they are bo he payme of the obligation herein being. cured 'may.
described, and all such:payr t H b tely ‘due 'and payable with- “"opligation or trust Jeed. In any case, in addition fo curing th
at:the option of. the:beneliciary, " - delaults,” the. person effecting the cure shall pay to_the beneficiary all costs
mediately: due and_payable. and .. ignd: expenses actually. incurred - in’ enforcind the obligation of the trust deed
B A KR tagcther;with,trustee's_and attorney's. fees not. ding the. ts provided
s, fees and ‘expenses of ‘this trust including ghe cost” ' py law. : R
of title searc the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection wit lorcing this obligation and trustee's ai attorney’s . . place designated in_ the mnotice of sale or the time to which said sale may
fees actually incurred.”” e N A SO Ry be ' postponed ' as provided by law. The trustee may sell said property either
. .To ‘appear :in and . defend anyaction ot proceeding P‘{'PQ"!"Q-! in ‘one’ parcel or;in separate ‘parcels “and shall sell the parcel or parcels. at
e security .rights or, powers of beneliciary. of trustee; . and. in any_ suit, .. auction-to- the-highest bidder - for: cash, payable at the time of sale, Trustee
eeding in which the beneiciary or tiirstee: may appear, including ° “‘shall deliver. to’ the purchaser its deed in form as required by law conveying
the foreclosure of this deed, ta. pay all costs and _expenses, in- erty so sold, but without any covenant or warranty, express or im-
e beneficiary’s or trustee’s attorney's lees; the ed. The recitals in the deed ol any matters of lact shall be conclusive proof
ed in this paragraph 7 in all casey shall be . ol the truthlulness thereof. Any person excluding the trustee, but including
{ ent ol an appeal from any judgment or the grantor and ‘benelicinry, may. purchase at the sale.
decree ol the trial court grantor lurther afrees fo pay such sum as the ap- 15. When trust
pellate court shall adjudge r ble as the b 1 ¥

! ) ce sells pursuant (o the powers provided herein, trustee

s or frustec’s attor- shall apply the proceeds of ale to.payment ol (1) the cxpenses ol sale, in-

noy's feen on such appeal, B cluding lhe}compegsangy of the (rush}c 'nnd’a rcnson;bl7 c;t_?r,.‘c by - trustec’s

] N . attorney, (2) (o the o igation secured Dby the trust deed, (3) o all persons

It is mutually "amou!tm(" \ ing 1 led “Hens subsegue Inferest of the trustee an the trust

8, In the event ”'5",*“‘)’ _portion or all of Sﬂ"l propecty shall be taken  deed an their interesty may appear in_the order ol their priority and (4). the
[ It y

under the right of R shall have the  surplus, il any, to the grantor or 10 hix succesnor in inferest entitled to such
right, il it so elects, to require that all or any portion of the monies payable surplus.

T compensation lor such taking, hich arc.in excess of the amount required 16. Reneliciary may ltrom time o e Appoint A LCCESNOF OF SUCCEs.
to pay all reasonable costs, expenses_and attorney’s fees necesrarily paid or sors 1o any trustes named herein or o any successor frustee appointed here-
by grantor in h proceedings, i neliciary and tnder. - Upon such appointment, and without convey to the sccess
applied by it first upon an ney's fees, trustee, the latter”shall be vested with all title, powers and duties conferred
both . in_ the trial and app t ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
{iciary in such pr dings, and the bal applied - upon_the indebted: and substitution shall be made by written ins ted by beneliciary,
‘secured ; hereby; and’ grantor agree:,"af'.irs’owntexpens"::o"take’ such ‘actions® ' which,, when recorded in-the mortgage records of the coun i

ty or counties in
ts as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool ol proper appointment
pensation,’ promptly ‘upon’ beneliciary's request. ! . N H of the successor trustee. .

. 9. At any time and from time to time upon written request of bene-. . _ . 17, Trustee accepts this trust when this deed, duly execufed and
_‘licinry,",pnyment~o! ifs‘lees:and;prcscnlnlion of this'deed and the ‘nate dor:. acknowledded - is-made a public record..as nrovided by law. : Trustee is not
endorsement (in case of {ull reconveyances, for cancellation),’ without altecting - obligated to. notily any. party heicto of pending snle undsr an - other deed of
‘the” Jiability. of “any. person for s the “payment. of ithe ‘indebtedness, trustee may: ' -frust or}of any action -or proccrdinp}‘in'whic)) grantor, ‘beneticiary or trustee
(a) consent.to the making ol any ‘ma, plat_of said property;. (b)) join in_ shall be a party unless such action or proceeding is brought by trustee.

NOTE: The iTrust: Daed:‘Act provides -that ke’ trustes: hereundee mostibe aither! n’ atterhey, “wha o attive wember of the Oregen S
or savings and loan associotion authorized 10 do - business under the. laws of Otegon or the United Sates, @ tirle - insuTanse COMPAOY authorized 10 insure title to real

+ote Bar. @ bank,. trust company
o
proparty of this state, Its subsidiarles, offiliates, ogents of branches, the United Stales or any agency theread, or on esTow agent hicented undet ORS &74.505 to 896.585.




; operty. and has a. vahd unencumbered txtIe thereto
recorded as: M83,,Rage:20458" e-recorded - as M85,
=& Ju11e Evans wh1ch the grantor

’The grantor warrants that the proceeds of lhe loan represenled by the above descnbed ‘note and tI'us trust deed are:
(a)* primarily for grantor's personal,- family.or-household ‘purposes (see'Important Notice below),
,(b) Ior an orgamzatxon, or (even tl grantor xs a natural person) are lor busmess or commercnal purposes.

Thns deed npphes to, inures x‘o the benellt of nncI bmds a" parhes hareto, thelr heirs, legatees devisees, administrators, executors,.
personal repr ives, s and igns..The term beneficiary shall mean the holder and owner, including pledﬁee, of the contract
secured hereby, whether or.not.named as a: benellcmry herein. In construing this deed and whenever the context so requires, the masculme

th

gender i and the neuter, and the smgular number mcludes thc plural

* IMPORTANT NOTICE Dnle!e, by lining oui, whlchever wurranly (n) or (b) is
not ppli if y {a}'is licable and the beneficiary is .
as_such word 15’ defined in the Tru'h-in-londing At' und R-gulaﬁon z, khn Charles R B Moore
honaﬂ:mry MUST.. comply .with |he Act and Regul " by : cLE
! es; :for this purp use:' S Ness Form-No. 1319, or equivalen’.
{ mplt ith” he Acr s nor reqlured dlsre ard this notice.

o (lf' ke signer of the above it'a <orpevullon
. the form acknowledgement, oppoy

'County of

.'(SEAL)

i The unders:gned ‘is the Iegnl owner and holder of all mdebtedness secured by the foregoing trust deed. All sums secured by saxd
trust ‘deed ‘have been fully’ pmd and satistied,’ You hereby are directed, on payment_to you’ ‘of any sums owing to you under the terms of

"said  frust: deed or pursuant to statute, to cancel all evidence: of mdn“ dnes 'secured by said trust deed (which are delivered fo you
. herewith togetber wrth aard trust deed) and loi’ f ey _ out.war Y, to- hi pames d stgnated by the terms ol satd trust deed the

‘... Beneficiary

: Do not-lose or dulrﬁ this Trust Dead ORV,T;IE NQTE which it sscures. Both must be deliversd to the trustes for ion before reconvey will be made.- "

TRUST DJLED ~ STATE OF OREGON, o }ss

. County of ...
. - I certify that the within mstrument
. ".was received x‘ot record on the........... day

g e LTS 19
QQLM%& 47&’ g ‘ : o DM ~ ‘.‘ocloclx.“...ﬂf., and recorded

” volume VO, L., O
Gfanror 1/vo

5 : o L LYY R ...or as fee/hle/mstru-
G}Lbbs ' '  AECORDER'S]USE 1.7 "' ment /microfilin/reception No.

East 4023 Chris" Court R [ S o o ‘ :
Meade“wA 99021“'

»Wxtness my
~.:.County affixed.

MTC :
407 Maln SN
KlamatpyP§%&s§ OR 97601
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- Filed for Trecord at request of
Sept. ' s
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at the most N
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~East 87.5. f

order No.: 20423-D

EXHIBIT "A"

. LEGAL DESCRIPTION

. HOT SPRINGS

7 ADDITICN—tofthé city of Klamath Falls,
official plat

theteof“on‘file in the office of the
EXCEPTING THEREFROM -the

ortherly corner iof: Lot 3, Block 37
ls,,Oregonz'thence South 61 degrees
Lots 2 and 3 of said Block 37:
28 degrees 18' East, one foot:
eet ‘to the;Northeasterly line ©
egrees 18' West,:one foot ‘to the
finot_3,~Block 37,.Hot S

HOT SPRINGS
42' West
a distance of .
thence North 61
£ said Lot 3:
point of beginnings:
prings,Addition to Klamath

tween
“South

‘ the . 29th - day
;, and duly recorded in Vol. . M88 ——

~ County Clerk




