S U THIS INDENTURE between: ‘ : ‘
v!-,heremafter called the first party, and -Jackson County Federal Savings and Loan Association,a corpora
heremafter called the second party, w1 TNESSETH : :

‘Whereas, the title to the real property heremafter descnbed is vested in fee simple in the first party, sub]ect to
the Iten of ‘a mortgage or trust deed recorded in the mortgage records of. the: county hereinafter named, in book/reel/
“volume No....M18 at page ...24060...... thereof oriusiedy/ fife Nl rini®nty i CFof ¥/ rScop Vs, X..X_ X % %.X
- (Bta¥e WHICH), reference to said records hereby being made, and the notes and indebtedness secured by said mortgage
% or trust deed are now owned by the second party, on which notes and indebtedness there is now owing and unpaid
; the sum of .§. 17)938‘86 , the same being.now.in default; and said mortgage or trust deed being now subject to
immediate foreclosure, and Whereas the first party, being unable to pay the same, has requested the second party to

accept an absolute .deed of. conveyance of said property in, _satisfaction of the indebtedness secured by said mortgage
land the second .party does now accede to drequest :
. . NOW,~, THEREFORE for ‘the’ cons:derat:on hereinafier stated ( which includes the cancellation of the notes
o and mdebtednes secured by said’ mortgage or:trist deed and the surrender thereof marked “Paid in Full” to the

“- first -party), the f:rst party ‘does hereby grant, bargam, sell and convey unto the second party, his heirs, successors
and as(s)rgns, -all of the. fo ing descnbed real property sxtuate 7 QNI .lﬂ_'amath County, State of

. : together wrth aIl
K mg, A :

(CONTINUED ON REVERSE SIDE)

" STATE OF OREGON
" County of
¢ certxfy that, the thhm mstrument

~was rcce:ved for record on the — day

88,

AGE RESERVED
L FOR,

RECORDER S-USE

o following address,

NAME, ADDRESS, ZIP




ey And “the first party, ‘for.;_himséli,§pd;.his',hei;s;and Jegal representatives, does covenant to and with the secon
. party;'his'heirs,—succéssqrs';and -assigns; that ‘the-first party is Jlawfully seized in _fee. si.
clear of inc'dihli’r;’ahc’és excépt.sai .

¥

‘mortgage ot _trusf deed and further except

: TO',HAY,FE,AND_”Z;OM,.HOLD:fi\e';;ame unto said second :ﬁéity}, his heii:s, s&cééssors,énd assigns: forever.!

mple_of said property, free and

-y

that .the.first. .party will ‘warran nted premfse&}and every. part and parcel thereof
4gainst the ‘Jawful ‘Glaitns and. demands “of all persons whomsoever, other than thé liens above expressly excepted; that
this deed is intended as a conveyance, absolute in legal; efiect as well as in form, of the title to said premises to the
second . party and all redemption rights which the first party may have therein, and not as a mortgage, trust deed
or security of any kind; that possession of said ptemiseé hereby is sutréndered_ and delivered to said second party;
that in kexecuting.this;deed ‘the.first party is not acting ’y.xnder any: misapprehéhsibriq‘s_to the eiféct thereof or yhdér
any duress, undue ‘influence, or ‘misrepresentation by the second party, or second party’s. representatives, agents or
attorneys; that this deed is not given as a preference ovfgr'othe; creditors of the first. party and that at this time there
is no person, co-partnership or corporation, other than:the second party, interested in said premises directly or in-
directlyrirtany»manner_whatsoever,»vexceptas-afor{esaidﬁ EER . :

“ ' The true ‘and actual qoq_side{qﬁc_‘m»paid for th f;a fer, stated iﬁ,f‘?fms of dollars, is $._,l7.‘,.9_38..-.8.6..'.._._. .
@waé‘ver‘,"‘-t'ﬂe““arct'dal*E'or'l's'i"déré‘tibh domsists of ‘or includ her “property “or value given or promised which -1s

part of the : : PRI : [0)
e whole consideration (indicate which). ,

In construing. this instrument, it is understood and - agreed that the first party as well as the second party -
“‘may be more than one person; that if the context so requires,, the singular shall be taken to mean and include the
plural; that the singular pronoun means and incIudés'the“_'pIixraI, the masculine, the feminine and the neuter iqnd
that, generally, all grammatical changes shall be made, assumed and _implied to make the provisions hereof apply
“equally to corporations and to individuals. . o )

IN WITNESS WHEREOF, the first party above héhed has executed this instrument; if first party is a cor-
poratioh, it has caused ‘its,corporate name to be signed hereto and 'i‘ts ’corporate seal affixed by its officers duly

authorized thereunto by.order of its Board of Directors. : L
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< THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY
PARTICULAR -USE MAY BE MADE OF “THE PROPERTY
“DESCRIBED IN THIS INSTRUMENT. A 'BUYER,SHOULD -
CHECK -WITH: THE APPROPRIATE "CITY ‘OR COUNTY
PLANNING DEPARTMENT TO VERIFY. APPROVED USES.

i_ {1 the signer of |ho ab isa vterporuliov’\, . i e
: # acknowledgment opposite.), .. o IORS194.570). . P e
S LR G TE OF OREGON, County of
: The foregoing instrument was acknowledged before me this

R

(SEAL)

Lot execuied by a carporation,,
- alfix corporate seall

TATE OF OREGON: COUNTY O 'KLAMATH: s .

**"Filed for record at request of 1 Klamath County.Title Co. the 29th day
Lof L Sept. . AD, 1988 ar_ 4331 " oclock —_E-M., and duly recorded in Vol. . M88 ,
SRR of - ~-Deeds - . -‘on Page 16295 . , .
s : ikl e — .- . Evelyn Biehn . - County Clerk

FEE -~ §13.00 0 e By %




