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THIS TRUST DEED, made this - 19
<ot RITA L. BACKA

asgrantor William Sisemore, as trustee, and
KLAMATH. FIRST-FEDERAL:SAVINGS AND:LOAN, ASSOGIATION, a:corporation organized and existing under the laws of the
ted States, as beneficiary; <" " ¢ ; el ‘ S E

g g e e . N

A0 f‘:"me’grantor irrevocably grants, bargains, sells and canveys to the trustee, in trust, with power of sale, the property in
Klamath... County, Oregon, described a

of the County Clerk

15 feet in width lying Southeasterly of and

: etween Lots 4 and 5, and also excepting a strip of land 15
feet 'in width*lying Northeasterly of and adjacent to the Iine between Lots 5 and 6,
“all’‘in Block' 4" of ‘First Addition to Tonatee Homes, according to the official plat
“thereof on file in the records of Klamath County, Oregon.-: TR

THLS TRUST DEED'BEING RE~RECORDED TO REFLECT CORRECT LEGAL DESCRIPTION

s performance under this trust A’de}g'd: and the note it -secures may not be assigned to
“or. be assumed by another party.: In the event of an attempted: assignment or assumption, the
entire unpaid balance shall become immediately due and payable. Lo
‘which- said described real property is not currently ‘used for agricultural, timber or grazing. purposes,

together with all and singular the eppurtenances, tenements; hereditaments,” ronts, issues, profits, “water ‘rights, easements or privileges ‘now- or
hereafter:bslonging “to, "derived from -or ‘in anywise appertaining to the above described ~premises, and all plumbing, lighting, heating, venti:
lating, air-conditioning. refrigerating,watering and irigation” apparatus,” equipment - and fixtures, together with all_awnings, venetian blinds, floor
covering ‘in place such as wall;io-wall‘carpeﬁng and’ linoleum, shades and builtin appliances now or hereafter installed in or used in connection

;vifh‘}ihe’fabm(awdevs'c'ribefd";[.{remises, including -all interest thérein which the grantor has ormay. hereafter” acquire, for the purpose of securi .
performance of each agreement of the grantor herein' conteined. and the payment of -the sum of ¥ %%%?%%‘1%0 = (ﬁ;];gj'l%ofi“ﬁr&rse% ilfty
fe{$.23 5803, ] - Dollars, .with interest .thereon according to. the terms of a -promissory. .note of "even.date herewith, payable to the.
beneficiary or order and made ‘by the grantor, principal and interest: being payable in monthly insia!lmenfs of §.. commencing
I Septembmf's, 19 .87 L heshia e e et .

(S )

This trust deed shall-further secure the payment of such add 1 money, defanlt, 2ny balance remaining in' the .reserve account shall be credited to the

I any, as may be loaned hereafter by the b ry to the grantor or others indebtedness.- If the reserve account for taxes, insurance

. baving ‘an interest in the above described mpert{. as may be evidenced by a and other charges is not sufficient at-any- time for the payment of such charges

£ Dots or notes. If the indebtedness secure: bg this trust deed is evidenced by as they becomc due, the gran:

R more. than one note,‘the beneficiary may. credit payments recelved by. it upon demand, and:if.not paid - within -ten days. after such demarnd, the beneficiary

== aoy of said notes or part-of. any payment. on one. note and part on another, ~may at its option add the amount of such deficit to the principal of the
+-as_the beneficlary may . elect. . . obligation secured hereby.

---° The grantor hereby covenants to and with the trustee and -the beneticlary Should the grantor fail to keep any of the foregoing covenants, then the
“herein - that - the said -premises and property - conveyed by: this  trust deed are heneficiary may at its option carry out the same, and all its expenditures there.
«Ttfree and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
cvyexecutors “and ‘administrators shall warrant and defend his ‘sald title thereto the grantor on demand and shali be secured by the lien of this trust deed.

agalnat the claims: of all persons whomsoever. e this connection, the beneficiary shall have the right In its discretion to complete

- IS - . . e < L BT any Improvements made on said premises and also to make -such repairs to seid
b The srantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.

2 thereof an ; when due, all taxes, assessments and other charges levied agains LR e
thereof hen’ d 1l ts. and other . ch levied inst )
¥; to keep sald property free from all emcumbrances having pre- The grantor. further agrees to comply with 2il Iaws, ordinances, regulations,
cedence. over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said properiy; to 8y ali costs,

CRor hereafter “constructed on safd premises within six months from the date fees and expenses of this trust, including the cost of title search, as wejl aa
COhereof or the date construetion is hereafter commenced; to repair and restorce the other costs and ‘expenses aof the trustee incurred In connection with or
© - promptly. and ‘{n“good workmanlike manner any- building ‘or improvement on in enforcing this obllgation, and trustee’s and Attorney’s fees-actually Incurred;

sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or Erocceding purporting to affect the secur-
costs [ncurred therefor; to allow bepeficlary to fnspect -sal property at all ity hereof or the rights or powera of the beneticlary or trustee: and to pay ali
times durlng construction; to replace’ any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficlary within fifteen days after written notice from b ¥y _of such sum_ to.be fixed by the court, in arK' such action or proceeding In
fact; not to remove or destroy ani building or improvements now or hereafter which the beneficiary or. trusteo may npfoar and in any sult brought by bene-
constructed on sald premises; to keep all uildings and Improvements now or ficiary. to foreclose this deed, and all said sums shall be secured by this trust
hercafter erected upon sald nroieny in good repair and to commit or suffer deed. o . .
Bo waste of sald premises; to keep ali buildings, property and improvementa ok A Ca T :
oow or hereafter erected on sald premises contiouously ‘losured against loss <~ The beneficlary” will furnish to-the grantor on written request therefor an
by fire or such other hazards as the beneficiary may, from time to time require; annual ‘statement of account but shall not. be obligated or required to furnish
In a°sum not-less’than the original principal sum of the note or obligation any further statements of account. .
secured by this trust deed, In a co y or to the. bene. -
ficlary, and to deliver th]e orlgllnalfpollcy t‘)l’ tlrrllsult']anm;l I? correti: {‘or‘;n.nnéi \\{3: It s mutually agreed that:
: . 2 “favor o ¢ beneficiary “attached and wi : :
approved 10“. use nlnplnce of ‘business: of u,l;y beneficiary at least 1. In the event: that any portion or all of said property shall bs taken
tor. to t},’, effective date of any such polley of Insurance.. If under the right of eminent domain or condemnation,s the bepe fciary shall have

licy -of insurance fs not so tendered, the bene lclafy. may In {ta own the right to commence, prosecute in its own name, appear in or defend any ac-

;:dlscretion obtain {nsurance for the benedﬂﬁ_l of {}',w (berl:eﬂclnry,t “3‘,““‘ t“ h :{1031 ‘gtﬂng and, if i‘érsgoellz:;e t‘onyn:quir'é that ntl)lror any portll:n of the ‘lo;:lyt‘r:
" , 3 @

~~f,‘{,§,1’,,,‘§,,“9“ capce!lgble py the grantor during the u! Jterm of; the, policy thus pnf'able as compensation for such taking, which are in excess of the amount re.

AR s . SN i b

; : PR : red to pay all reasonable costs, expenses and attorney’s fees necessarily peid
In order to provide regularly for the prompt payment of sald taxes, assess-  OF incurred by the grantor In such proceedings, shall be paid to the beneticiary
ments or. other charges and Insurance premiums, the grantor. agrees to pay to  and-applled by it flrst upon any reasonable costs and expenses and attorney's
-the beneflciary, together with and in- addition to the monthly payments of -fees necessarily pald or incurred by the beneticiary In such pruceedings, and the
- principal and?;:f.erest payable under the terms of the note or obil secured applied upon' the ‘indebtedness sccured hereby; and the grantor agrecs,
Eereby. an amount equal to one-twelfth (1/12th) of the taxes, assessmenis and At its.own expense, to take such actions and exccute such instruments as shall
other charges due nndmenblc With respect to sald property within oach succced-  be necesaary {n obtaining such compensation, promptly upon the beneficiary's
ing tﬁelve‘ rlr‘xonthl. lgn nln?donedhlr:y-sllll:.gl (l/ac’m) of lm\ Inlaxrnncq nromhinlr!m request. . NI . . . P
payable 'with respect to sa roperty w n-each’ succceding threo yeara whlle 2 At any time and from time 1o time upon writlen request of the henefictary, payment of its fees and
B ‘mu&“::g"j,gdb:“g:elsfulg :{) cfﬁ;, ";ﬂf‘?";"{“g? :,'I‘.f' gl:f,ﬂsgul"‘y r:::lrcd‘“for the presentation of this deed and the note for endorsement Gin case of ful) reconveyance, for cancellation), without
-aeveral purposes thercof and shall thereupon he charged to-the principal of the - aﬂtclinglheIlabililynfan)'pem»n for the payment of the indebtedness, the trustee may (a) consent 1o the mak-
_lonn:vor.“nt thel op:lontol the beneficiary, thg‘aum o I:l{d uhta!libe Ec!_d—!;g B ingn(van)'mapnrhhlnfsaidnnll‘(’ﬂ)".lh)juininnmnlingnn,vu.m:mcnlnrcrcn(ingandmlriclionHn-rmn‘(c)
3 :;‘;‘5 benef ﬂt‘n?u,n TUst as. a J;‘ga]‘er@%‘i,o;;';a" “f'm:u, ‘h:’ e:%.nl'l l;’eegmyu '(;'ua join in any subordination or other agreement affecting this deed or the lien or charge hereof: id) Tecomvey
- mfl‘nnynﬁlc‘ o B i’ S . ‘ oo o

without wareanty. all or any pait of the property, The srantee in any reconvevance may be described as the

JoE e . S y “person or persons legally entitted thereto™ and the revitals therein of any matlers or fazts shall be conclusive

R aan .

¢ch ﬂl‘xt‘:’ hlltl:!\"l e(;:"’or“':":':&r. c{!’ . ::ul’r’x’:{ ’";m ;’;t')lpe‘:'ltly,m::.‘an” ;:‘r'g“{“::":?:l hz'fg:; proof of the tnthfulness therewf. Trislee's fees for any of the services in 1his paragraph shall be not fess than
the sams-begin to bear nterest '‘and also ‘to pay premlums on:all Insurance $5.00, . 5 .

olicles upon sald property, such payments are to be made through the bene- v :

?Iclnry. as aforesaid. The grantor hereby authorizes the beneficiary to pay 3. As additional security, grantor hereby assigns to beneficlary durlng the
any’ and all “taxes, ‘assessments and other charges levied or § againat  “cont of these trusts all rents, fssucs, royalties  and profits. of the pro.
said property:in the amounts as ‘shown by the statements’ thereof ‘furnished - perty affected l'f this deed and of any personal property located thereon,

by the collector of such’tazes, assessments or other: charges, and to pay the grantor shall de ault In.the payment of any indcbtedness secured hereby

i -pr n the 4 -shown on the atatements submitted by ‘_the performance of any agreement hereunder, grantor shall have the rj

the insurance carrlers or their representatives, and to charge sald sums to the [pct all such rents, issues, royaitles and profits earned prior to delnuT

principal ‘of the loan or to wlthyrny the aums which may be required from  hecoms due and parable.. Upon any default by the gr-nror hereunder,

- % the reserve t, i any, establl for that purpose,- The grantor agrees ficiary may at any time without notice, either in person,
iin uwo event ' to bold the bcneﬂcln?' responsible ‘for fallure’ to- have: any losur- ceiver to be appointed by. a court, and. without regard to
-ance ‘written or. for any:loss or damage growlng out of ‘a -defect In-any 0. gecurity for the Indebtedness hereby secured, enter upon and ta

surance’ policy,” and “the beneflclar{:hereby 18’ authorized, In: the :event of-any gaid property,” or any part thereof, In its own name sue_for or
loas.< to :compromise and’ settle ‘with any fnsurance- company and-to app! ARY the rents, {ssues and profits, including those past due and un|
such insurance recelpts upon the obligntions: secured by this trust . In the snme, less costs and expenses of operation and collection,
computing the amount of. the indebtedness for payment and satisfaction in able attorney’s fecs, upon any lndmeé’nm secured hereby,

full or upon sale or other acquisition of the property by the beneficlary atter as the beneficlary may determine. -




f -safd property, the collection

proceeds of:fire and other lnmnnca pole
taking ‘or ‘damago of the- propoﬂ.y. and”
releasa thereof,:as aloresald, ‘ohafl-not: cur ‘walvo ‘any ds«

n “and takin aeasio;
nuu-ngoy . tg pos

or-the
= rc atlon: or awards for:an
the am)llcn jon or.

ce: the ei the precedlng shall :
dellver purchaser hu .desd In form as reqnl R-
perty” 80 mold. but without ary covensnt or. warranty, express or lmplled.
rtdulu tn'the deed’ o}, any matters or facts shall ¢ concluslve proot  of - the

emeat. The . m
by 1aw, . conveying

fault or ‘notice of - detault~hcruunder or: Invall ct _done’ p
no| : :

he =grantor lhau nutlly bcneﬂdnry in wrlt! ! any aale or:.con-
ract’ for- lala ol the -above -descr] ?m perty and- (umlsh beneflclary on &~
form' sup “ﬁll{ed it :with such perwnal ln ormation eoneemln% the purchaser. as
would l0 charlly’ e’ requlred ol a new joan nppllcant nnd [ nll pay beneﬂe(ary
a:servics charge.

s Tlme Is o! the esaence or thlu lnstrumenz nnd upon de!mle by thc

0| secured hereb{ or in performance of any:

agrcement. Yxereunder. the beneficiary may -declare all ‘sums -secured hereby Im-
mediately due and Fayahle by delivery to the trustee of written notice of defnult
and election ‘to sell the trust property, which notlce trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and ‘to sell,

thercof.- Any person, excluding the. truates but lncludln: tho mtor
And l.ho bene!lclnry. mny purchase at the sale, . s

“‘When the' Trultee Bells punu-nt to the pownn rovlded
trustee .shall- anli the proecodu of tho trustee’s u]e as_follows:
the expenses ol the tes, and-a
rensonable 'charge by. the attorney. . (2) To the . obllgntlon necured by | the
trust deed ? To " all penonu havlng recorded llens subsequent to the
interests of the trustee in the trust decd as their interests appear in the
order of their priority. (4) The surplus, if an{o to the grantor of the trust
deed or to.- his successor in interest entitled such surplus.

hereln, ‘the .
RV k3

10" For nny reason permitted by lnw. the beneficlary may. from time to
e app any trusiee named herein, or to any

the beneficiary shall deposit with the trustee this trust deed and &ll promissory
notes -and ddcuments evidencing expenditures secured “hereby, whereupon the
- trustees shall fIx .the time ‘and place of sale nnd glve nnuce thereof u then
reqnlred by law. :

- 7 Aﬁer ddaull and any time_prior to fvc dn)s hdnn lh\. du!c sct h)‘ lhc Truﬂcc lur the Trustee’s  sale,
the ﬂ,r.\nlur or other persan so privileged may pay the entire amuunt then due ander this trust deed and the-
obhgahnns sev:uvcd lhen.h) tincluding costs and expenses actually incurred in enforcing the terms of the uhhgn
tion :md lruslv:c s and attorney's fees not exccedmz the amount provided by law) other than such portion of the
principal as would not lhcn be due h.\d I ddaull ommwd and tbcreby cure. lhe ddaulL

8 Aucr the Iapse of -uch um as my tben be rcqﬁlrcd by law {ollowlnn
the recordation of sald notice of default and giving of sald notice of sale, the
trustee 'shall sell sald property at the time and place fixed by bim-in sald notice
of sale, either as'a whole or in separate parcels, and in such order as he may de-’

termine,” at public auctlon to the highest bidder for cash,”in lawful money of the .
United, States, p :{sble at the time of.'sale. Trustee may postpone sale of all or-
B g property by public ‘announcement at such’ Sme and lljwe of’

ll c an-

truxl,ee hereundcr‘ Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hereunder. Each
such appointment and subsmut.lon shall be made by written instrument executed
by- the -beneficiary, containing - reference to thls trust deed and its place of
record, which, when tocorded in the olfice of the county clerk or recorder of the.
county or countles in which the property I situated, shall be cunclusive ymof of
pruper - ﬂppointmcnt of the successor trustee,

Trustee accepls this trust when this deed, duly executed and ncknow-
ledged ls made a public record, as Fm\lded by law. "The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or ol
any action or proceeding in which the grantor, beneficiary. or truntee shall be &
pnrt\ unless - such ncuon or proceeding is brought by the trustee.

12. This 'deed applies to, inures to the benefit of, and binds all pnruen
hcreto, thelr helrs, legatees devisees, administrators, executors, successora and
assigns. The- term “‘beneficiary” shall mean the holder and owner, Including
gledgee, of the note: secured herehy, whether or not named &s _a: beneflciary
erein.. In construing t deed and whenever the context so requires, the mas.
culine gender incly the tem(nlne and for neuter, and the singulur number:{n-
cludes the, plural R - -

first above written:’

(SEAL)

19 87 before me, the undera!gned a

: Notary - Public for Oregon
My commxssion expu'e 3

(:

e
23//@%

'BACKA ' -

Grantor

RITA rL.f'

TO
KLAMATH FIRST FEDERAL SAVINGS -
AND LOAN { ASSOCIATION 5

Beneﬁdcxry

,,.-.mu, -

Q\ LU”HI}

- ..STATE OF OREGON *

' ,Céunfy :of ‘Klamath

I certify that the within instrument’
was recelved for record on the25th
August. ..., 1987 .

‘at _’L.(l.. 180o'clock ...AM., and recorded

in:book ... .M87.. .. ..on page.15279
Record of Mortgages of said County.

o Wxtness my hcmd cnu sedal of County
" affixed.

:Evelyn,Biehn,

County Clerk

e 7 | - County Clerk’
)\4,%0 ——

Deputy

REQUEST ‘FOR: FULL' RECONVEYANCE
To ho wused only when obligations have heen pald.

TO: William Sisenors,

The undersigned is the legal owner and holder of all indebledness secured by, the foregoing trust deed. " All sums secured by saild trust desd
" have,been fully paid and satisfied.  You hereby are direcied, on payment fo you of any sums owing to you under the terms of sald trust deed or
pursucnt to statute, to ‘cancel -all ‘evidences of indebledness secured by said trust deed (which are delivered to you herewith together with said

trust: daod) cmd to_reconvey, M-Lhoul wcm'cmy. to.the

patlies - desiqna(ed by the, terms .of said trust deed the estate now-held by you under the

Klamafh First Federal Savings & Loan /\ssociaﬁon. Beneficiary




o STATE OF OREGON COUNTY OF KLAMATH : Ss.
" Filed for record at request of - Mounta:m Title Co. : the 30th day \
of _: Sept. - D 9 8_8__ at 29316 o'clock _A_..M and duly recorded in Vol. _Mﬁ.&____

of Mortgaggs - . on Page 16305
e e : ; ~-Evelyn Biehn  County Clerk

“FEE $18.00 By Qi iiotimclan.

W




