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29th.

.day. of : 1988, between

FRENZEL & MABLE-FRENZEL, husband.and.wife
- MOUNTATN. TITLE;COMPANY. :

.as Trustee, and

as Beneficiary, - TR ST )
S GO e T WITNESSETH: L e e .
Grantor .irfevocably grants, bargains, sells and conveys to trustee in_ trust, with power of. sale, the property

“County;- Oregon, déscribec{ ‘asf

"SEE 'LEGAL,DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .

¢

‘to‘g;e\th‘é'r"with all and singular the ¢t Reredi and appurtenances and all other rights thereunio belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

-+ FOR-THE-PURPOSE “OF ‘SECURING "PERFORMANCE ‘of cach ‘agreement of grantor herein contained and payment of the
TWENTY. SIX THOUSAND.AND.NO/100 :

sum “of -

($269 000000) pizs pereys et ‘:Dolln?ﬁ,rwit‘h" ihr’e‘rest thereon according to the terms of a promissory
note of even“date herewith, payable fo beneficiary or order and made by grantor, tho tinal payment of principal and interest hereot, it
not sooner paid, to be due and payable .. ... ‘Per"terms of ‘note . ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or.any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by, this instrument,- irrespective of the maturity dates expressed therein, or

herein, shall become immediagely due and payable.

To _protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and_repair;- not to remove or_demalish any_building or, improvement. thercon;. .
not to.comumit or permit any waste ol said property.

<r 222 To’ complete’ or .restore. promptly - and in. good - and workmanlike
ey bailding’dr impr v which ‘may be constructed, damaged or
destroynd”thereon, and-pay when due all costs incurred therelor: :
= €3 3 T comply with all laws, ordi ;" regulations; nants, condi-

ticns and resi?icriqns-;Rccling»said property;. il the beneliciary so requests, to
join ip execlling such—financing.statements pursuant to the Uniform Commer-
cial ‘Code as the beneliciary. may-require’ and to pay for liling same in the
proper’ publi oftice .or-olfices, as well as the cost of all lien searches made
by “filing -officers or \xgarcﬁing agdencies as may be deemad desirable by-;the |
beneticiary, >, L

1 = 4.-To ‘provide-and 1y ain; insurance on the Luildings
now ‘or-herealler: erected on the said: premisés’against loss or damage by lire =
and such other hazards ass‘lhe beneficiary may from time to time require, in
an_ amount not less than §... o Iy 0 I .. written in
companies acceptable..to ‘th f&ﬂ-}fl arY,aJﬁ%e - : e latter; all
policies ‘of “insurance shall be delivered to the beneliciary as soon as insured;
if the grantor.shall iail-for-any reason to procure any such insurance and to-
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed: on said buildings,

the . beneliciary . may' procure the same. at grantor's expense. The amounf ...

callected under any fire or other insurance policy may be applied by beneli.
ciary upon any indebtedness secured hereby and in such order as beneficiary
may . determine, or at.option of beneliciary the entire amount so collected, or
any, part thereol, may be released to grantor. Such application or release shall
not cure ‘or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. .
. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any partiol’such taxes, asscasments and other
charges ‘become past due-or delinquent’ and - promptly . deliver’ receipts therelor:
to -beneliciary; should .the frantor lail to make. payment:of ‘any taxes, assess-::
‘ments, . insurance premiums, liens or other chardes payable. by gtantor,. cither
by ‘direct . pay or by providing ‘b ficis with funds’ with which to
make ! such payment,’ beneficiary’-may, ‘at its ‘option,’ make: payment " thereol,
and :the.amount so. paid, with interest at the;rate set. forth in the. note secured -
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights an'sl'qg from breach of any of the

covenants hereof and for such:payments, with interest as aforesaid,: the prop-—.

erty hereinbelore ‘described, “as “well-as’ the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such’payments shall be i diately ‘due and payable with-"
out - notice,-and: the nonpayment - thereof. shal{.'at'lvlge option ‘of the:benet 'y,

. grantee . in - an

granting any easement or. creating . any restriction hercon: (c) join in any

_subordination or other adreement allecting this deed or the lien or charge

thereof;” (d) ‘reconvey, without warranty, all or any part of the property. The
reconveyance may be described as the ‘“person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof ol the truthiulness thereof. Trustee's fees for any of the
services mentioned in this parageaph shall be not less than $5. 5
3 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.
I1. The entering upon and taking possession of said property, the
collection of “such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards lfor any taking or damage of the

<" property, and the application or release thercof as aloresaid, shall not cure or

waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice. .

- ‘12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment andfor perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may. direct the trustee to pursue any other right or
remedy, either at_law or in equity, which the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of defuult
and his clection to sell the said described real property to satisly the obligation
secured hereby whercupon the trustec shall lix the time and place ol sale, give
notice thercol as then required by law and proceed to foreclose this trust-deed
in the manner provided in ORS 86.735 to 86.795.

_ . 13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior 1o 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the delault consists of a lailure to pay, when due,
sums, secured by the trust deed, the default may- be cured by paying the
entire ‘amount due af the time of the cure other than such portion as would
not then be due had no default occurred. Any other default tha't is capable of -

-. being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in_ addition to curing the default or
 Jefandd;

render. all sums secured -by this trust deed,ir ly-due and payable, and:
constitute a breach of .this trust deed. . - PO

. "To pay ‘all costs, fees and ‘expenses of ‘this trust including the cos
of title search as well as the other costs and expenses of the trustee incurred
in connection with or i forcing this obligation and . trustee’s and attorney’s
fees actuallyincurred. N Ry B

7, Ta ‘appear. .in and - delend "an
allect the security rights. or. powers ol bencliciary or trustee: and in any suit,

any suit lor the loreclosure of this deed, to pay all:costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustec’s attorney's fees; the
amount ol attorney’s lees mentioned in this paragraph 7.in all cases shall be
fixed by the teinl court and_ in the event of an appeal from any judgment or
decree ol the trial court, grantor lurther. agrces to pay such sum as the ap-
peliate court shall adjudge 1 ble as the b liciary's or. trustee’s atfor-
ney's lees on such appeal. BN g

It is mutually agreed that:

8. In the event that any portion or-all ol said property shall be taken
under the right of i dt in or ! i beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasanable costs, expenses and attorney’s lees necessarily paid or
incurred by ‘drantor in such proceedings,  shall be paid to beneliciary "and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such pr dings, and the: bal. led upon the indebted:

action’ or ‘procecding purporting ‘10

. the person effecting the cure shall pay to the beneticiary all costs

-and: expenses actually incurred in enforcing the oblg'gation of the trust de,ed'
:together. with trustee’s and attorney's fees not di t

he p!
by law. . R
14, Otherwise, the sale shall be held on the date and at the time and

. quce designated in the notice ol sale. or the time to which said sale may
)

e : postponed as “provided by . Jaw. The trustce may sell said property either
in one parcel ‘or-in separate parcels and shall sell the parcel or parcels at

y -rig T POWE] penali t E: il - auction to-: the highest bidder lor cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustes'may appear, including * - H

shall deliver to the purchaser its deed in form as required by law conveying

operty so sold, but without any covenant or warranty, express or im-
P he recitals in the deed of any matters of Iact shall be conclusive prool
of the truthiuiness thercol., Any person, excluding the frustee, but including
the grantor and beneficiary, may. purchase at the sale.

. When trustee sclls pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of aale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) .to the oblidation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitied to such
surplus.

16. Beneliciary may from time 1o time appoinf a successor or succes-
sors to any trustee named herein or fo any successor frustee appointed. here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

P sabatituts

secured . hereby; and: grantor-agrees,” at :its’ own expense,-to take ‘such 'actions
and. execute such instruments as shall be necessary in:obtaining such com-
pensation, ~promptly upon beneliciary’s request. . N

- 7779, Af any time and from time to time upon writien request ol bene--
liciary,, payment ;of -its 'fees-and. presentation: ol this deed and-the note for:
endorsement (in case of lull reconveyances, tor-cancellation), without allecting =
the liability; ol any: porson lor thae:pay the indebted) rustes may

consent the* making any -map ;o ] rty; (b) join i

id"pro

B

shall be made by written instrument executed by beneliciary,

- ¢ 3
iwhich, when recorded-in the mortdage records ol the county or counties in

which the property is situated, shall be conclusive proof ol proper appointment
of the successor trustee. g

17, Trustee accepts this trust when this deed, duly execufed and

i acknowledged - is-made a- public record . as - provided by law. Trustee -is not

obligated to notify ‘any party hereto of pending sale under an .or}mr deed of
trust-.or of- any .action. or proceeding in which geantor, beneliciary. or trustee .
hall be_a party uniess such action or proceeding in brought by trustee, '

NOTE: ' The \Trust: Dead - ‘Act provides that’the' hrustée! hareinder must’ be either’ an - ottai

oy, who' is an-octive’ member - of the Oregon :State Bar, a . bank," trust company

or savings .and loon association authorized to do business under the. lows of Oregon or the United States, a fitle insurance company authorized 1o insure title to real
property of this state, its subsidiaries, offiliates, agents or bronches, the United Stales or any ogency thereof, or an estrow agent licensed under ORS 696,505 to 696.535,




Th ,grantor covenants’and’ agrees- n thh the: benefxcxary and those clazmmg under mm, that he is IaW

fully seized in fee simple of. said described Teal perty and has a valid, “unencumbered title thereto. “PRIOR
""LOANS.IN FAVOR' OF: DEPARTMENT 'OF- VETEP.RANS AFFAIRS AND.SMALL BUSINESS ADMINISTRATION, which

buyers ‘herein’D0 NOT AGREE to a ‘um 'and pay, Cand” seller further agrees to hold buyers
harmlesS‘-th' from e

d he‘same against"a_ll_ pet,s'oqs‘_lwhomeoever.l -

" "The gram’or warrants that the proceeds of the Ioan represented by the above descnbed note and this trust deed are:

( a)* pnmanli for 5rantor s personal, Iamll .or: h ﬂﬂf ﬁm

Thxs deed apphes lo inures to the beneht ol and bmds all parttes hereto, thelr Izetrs, legatees, devisees, administrators, executors,
personal representatives, successors and. assigns, The term beneliciary shall mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named: as a benehc:ary herein. In construing this deed and whenever the context so requires, the masculine

Troet

8 - 1des the minine and the neute and the smgulnr number includes the pIural

IN WI TNESS WHEREOF sazd gtantor has hereunto set ‘his' hand the day and year izrst above written.. : '

* IMPORTANT NOTICE Delele, by lmmg our whlchevar wnm-.mly (a) or (b} is ™ . %Q. Z f....g—
ot

pp ;iif y {a} i licable and'the beneficiary is o ‘creditor 'I]]
as_such word is” dehnnd m !he Trulh-m-lendmg Acr ond: Regulanon z, the : Pa A Frenzel
by, o

beneficiary | MUST ‘comply-with the .Act ‘and Regul,
.. disclosures; for this purpose- uso:Stevens-Ness Form' No." 1319,%0r cquu!en?.

If. compllqnce wllh fho Act is ot requlred dlsregurd !his, nollce. R : ”W

Mable Frenzel

(If}hc iignor of ihc ébéve s 'c'\mvpniumlm, !
use the form of u:knswhdgomcnl opposite.)

STATE‘ OF ORE' ON

t :Thzs mslrument was aclmowledged be!ore me on .
S by

of

Notary Pubhc ior Oregon L

gy v y. commtsszon explr

FULL RECOHVEYANCE

The underugned is'the’ legal owner and holder ot ‘al indebtedness™ ‘secured by the loregomg trust deed. All sums secured by satd
trust deed have been tully paid and satistisd, You hereby are direété:j, '6n(§ﬁ&n1(ént'tq )?ou o! any sums owing to you under’ the terms ‘of
sald trust"deed or 'pursuant to statute; to" cancel alI ev "ot iridebfednes “secured by ‘said ‘trust deed (which are deltvered to you
herewnh together w:th said rrust’deed) and to’reconvey, wzthout warranty ~to-the parﬂes desxgnated by the terms of sa:d trust deed ‘the

- lo k 4

‘held. by yo under the' same . Mail 1 reconveyance ‘and . doci

Beneliciary

" De not lose or destroy this Trust Dn’drol THE NO’YEY Lw‘ﬁld\ it secures; Ie}h must be #ellv.vnd to the. trustes for bafors yance will be mode.

S8,

TRUST DEED L P - STATE.OF OREGON,

o (FORM oL amy T L ' County of ...\
SIS LAW TUS SR ronTLAND, One ' ‘ _ * I certify that the within instrument
X X X was received for record on the............ day
.of : SRR £ i,

Cat .l oclock ..M ., and recorded

[ o .in book/reel/volume No. ... on

S LRORTL e or as fee/file/instru-
- RECORDER'S.USE . . icrofilm/reception No...............,

¢ rBaneh'clary <«

AFTER’ RECORDING RETURN Yo’

MOUNTAIN “TTTLE COMPANY
. OF KLANATH COUNTY

LT IR Jg




' LEGAL DESCRIPTION .

“=A’"tract of land situated in Lot 45, Block 48, KLAMATH FALLS FOREST
~ESTATES, HIGHWAY 66 UNIT PLAT NO." 2, according 'to the official plat
thereof on file in the office of the County Clerk of Klamath County.,
Oregon; being more particularly described as follows:

Lot 45, EXCEPTING THEREFROM the following:

~Beginning at the Southeast corner of said Lot; thence North along the
-‘Bast ‘line of said Lot, 250.82 feet: thence West parallel with the South

-7 line of said Lot to the West line thereof; thence South along said

 ‘West line to the Southwest corner thereof; thence Bast along the South

o’line of said Lot to the point of beginning.

,;Ta$‘Aécoqnt:No.f; 38li‘OISBO'O2000

' PARCEL 2:

. The North 1/2 of Lot 44 in Block 48, KLAMATH FALLS FOREST ESTATES,
";HIGHWA¥{§6ﬁUNIT PLAT:NO. 2, ‘according to the official plat thereof on
(file in’ the office of the County Clerk of Klamath County, Oregon.

Tax A:céo'!jnt N‘ou:“ 3811 Ql;iBO 01900 '

THIS, ' TRUST DEED. IS AN "ALL INCLUSIVE" TRUST DEED AND IS SUBORDINATE TO TWO
MORTGAGES. NOW' OF  RECORD -IN FAVOR OF THE STATE OF OREGON, REPRESENTED AND
ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS, . AND THE.- ADMINISTRATOR OF THE SMALL

BUSINESS ADMINISTRATION, :AN.AGENCY. OF THE GOVERNMENT OF THE UNITED .STATES OF
AMERICA. : : ' :

PAMELA J. PEMBERTON, BENEFICIARY HEREIN, AGREES TO PAY WHEN DUE, ALL PAYMENTS DUE
UPON THE SATD MORTGAGES, ‘AND WILL SAVE GRANTORS HEREIN HARMLESS THEREFROM.
- SAID BENEFICIARY HEREIN DEFAULT IN MAKING

 STATE OF OREGON: COUNTY OF KLAMATH: . ss..

e PR s e : th -
.. Filed for record at request of . Mountain Title Co. - - - the . 30 __day
of Sept. * AD.,19.88 at_.9iz3y oclock __ AM., and duly recorded in Vol. __ M8}~ |

B of . Mortgages = " page 1631

i e ~Evelyn Biehn ' - County Clerk

OBy Ssedeo $Necolomaladl

o 818,00




