c-21164
CONTRACT NO.

BETWEEN: ' R R L State of Oregon -
: k byandthroughthe : S SR
queterans Affairs' IR ';SE_LLER'_ o

Robert T McGregor ‘and -

Susan KawaGregor 'Qi7fji;}tév~4

i Husband,apd Wife. it BUYER(S)

vOn the tnrms and condmo s set
property (the "property”)

Subject only to the following encumb‘rances
L. Rights of the public. in and t
.~ within the boundarles of 1o d
f"Regulatlons o1 1nclud1ng 1e [ S
. Mallory Enterprlses Public: Utlllty D:Lstrlct.
(VEasement 1nclud1ng the: terms and ¢ prov1s1ons
L Fori ‘i “Poles’ ‘and anchors
Granted to : 1 i

: SR (No exact” descriptlon) R
Easement including the .terms and provisions thereof'
. For ¢ 2 anchors: and guys
““Granted to - i California’ Oregon Power Company
Dated S July 12, 1960 S
" Recorded i ‘August 3 1960 - Book:‘ 323
TAXSTATEMENT A .. (No “exact; descrlptlon) s T e

Unt:lachange is requested all tax statements shall be se’ttto o R 't T Mc(‘reeor
: PR : - Name of Buyer

3833 Pine Grove Rd
R - Mafling Address - = " -,

' Klamath Falls. OR ' 97603
Z

6‘1.‘1-7‘M:(6‘-8;8)‘ . B - 3 - ; - : : : yr , ; : I e.'Pa'ge'1°'5:




i : - ; "v‘ g
e SECTION- J { ‘RICE;V-'?AYMEN .
Ty TOTAL,‘PURCHASE PRIGE.: Buyer agrees to pay Sellgrithe

property. o e e S UL
1.2 “PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as follows: : S
Seller acknowledges receipt of the sum of 3 820.00 from Buyer, as down payment on the purchase price.

Buyer shall make improvements to the property in accordance wiih the Property Improvement Agreement, Form 590-M, signed this date. Completion of the agreed-
uponimprovements will satisfy the equity requirements of ORS 407.375(3). The value of the improvements will not be,sub&racted,from the purchase price nar subtracted from
the contract balance. : : - L e L AN e D R AT e

The balance due on the Contract of $.39,330.00-

ccem 9 ] en Il be i ._A - each, including interest. In addition to that amount,
Buyer shall pay an ‘amount estimated by Selle ici . Buyer also shail pay 1o Seller on demand any additional amounts which may be
_. . hecessary for payment of the taxes or assessments. . T .

: The total monthty payments on this Contract shali change if the interest rate changes orif thgga\ge;_agq assessments change: The money paid by Buyer to Seller. for
the payment of taxes and assessments will not be held in resarve by Seller. When Buyer pays Seller for taxes and assessments; that payment will be subtracted from the

e due on the Contract. When Seller pays the taxes or assessments, that amount will be added to the balance due on the Contract.
TERMOF CONTRACT Trisisa_25___ year Contract and the tina payment s diig - Novedber . 1. 5013
; - . L (month, day} {year)

14 INTEREST, RATE. The annual interest rate during the\term?)f'this éqnlra iblg; iiﬂppnnog increase by more than one (1) percent except to maintain the

solvency of the Deba‘nrﬁ'gm of Veterans' Affairs The Seller iay periadically changs the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).
The initial annual interest rate shall be_9.0 percent per annum. o .
1.5 PRE-PAYMENTS. Buyer may prepay ali or any portion of the balance due on the Contract at ény time without penaity.
R I T e Pt i i b T S JEI T SR CIE Ll iy S~ I P : o

. LACE OF PAYMENTS.! Al payments to Seller shall be made 16 Departiment of Veterans' Affairs at 700 Summer Street, N.E., Salem, Oregon 973101
unless Seller gives written notice to Buyer to make payments at some other place. : R RN S E :
1.7 WARRANTY DEED. Upon payment of the total purchase price for the Property as provided for by this Contract and performances by Buyer of ali other terms, '

d provisions of the Contract, Seller sha

conditions, an Il deliver to Buyer.a Warranty Déed. Such Warranty Deed shall warrant marketable title, except for those fiens and
encumbrances referred to on Page one of this Contract and those placed upon the Property or suffered by Buyer after th date of this Contract. .

SECTION 2. POSSESSION; MAINTENANCE

5 1 uyer shall be entitled to poyssession of the propény from and after the date of this Contract. It is understood, and agreed, however, that
Buyer will permit Seller and its agents to enter the property atreasonable times, to inspect the property. Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days. ’ e A

2.2 MAINTENANCE. Buyer shall keop all buitdings, other improvements, and landscape now existing, or which shall be placed on the property, in good condition
yer shall not parmit any waste or removai of the improvements, nor make any substantial improvements or alterations without the prior written consent of
for‘dpmeslic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

COMPLIANCE WITH LAWS. Buyer shalt promptly comply with all laws, ordinances, regulations, directions, rulas, and other requiremients of all governmentat
authorities applicable to the use or oceupancy of the property. In this compliance, Buyer shall promptly make all required repairs, alterations, and additions. Buyer may
contestin good faith any such requirements and withhold compliance during any proceeding, including appropriate appeals: so long as Seller's interest in the properly is not
jeoPardiz.e.?i-.;f P £ g B P - 5 PR oL Lt T P, -
SECTION 3. INSURANG v . T I . W L e
;431 PROPERTY, DAMAGE INSURANGE, Buyer shall get and keep pol fire ‘igjsju(ex‘ni.:e with standard extended coverage endorsements (and any other
endorsements Tequired by’Seller) on’ an actual cash value basis covering all-im; ents on the property. Such insurance shall be in an amount sufficient to avoid
application of any co-insurance clause: Insurance shall be made with loss payable'to Seiferand Buyer, s their respective interests may appear.... o
In the event of loss, Buyer shall give immeadiate notice to Seller: Seller may make proof of loss if Buyer fails to do.so within fifteen (15) days of the loss. If Buyer fails to keep
insurance'in force, Seller may obtain insurance, and add the cost to the balance due on the Copt : he jnsurance cost shall be payable to Seller on demand, . -

e held byisellre_(. 1 Bi{ygr chooses to restore the property, Buyer shall
T Upon satisfactary proof of restoration, Seller shall pay or reimbuise
o restore lhe'prdpeny. Seller shalt keep a sufficient amount of the

1+ SECTION 4. EMINENT DOMAIN o i . P ) .

If @ condemning authority takes all or any portion of the property, Buyer and Sellor, shall share in the cblngp,mdauon pracaads in proportion to the valuas of their

rospective intorosts in the proparty. Saio of the proparty in fiou of condamnation shall b treatad as a taking of th property, * ’ ” .
SECTION 5. secbmrx;@snsemgur . . : e T .

: U HEXREE PR - : i L Bl gt

- This instrument shall constitute a secyrity agreement within the meaning of the Qniqup,Cpmmemi 1Cade S pect to any personal property included _w_imin the
tion of the property. Upon request of Seller, Buyer shall execute any necessary financing statements in the form required by the Uniform Commercial Code and shali
file the statements at Buyer's expense. Without__lqmenggt{\qﬁzation from Buyer, Seller may at any time file copies of the Contract as financing statements; Upon default

undar the terms of this Contract, Buyer shall, within thrae 3) days of receipt of written demand from Seller. assemble the personal property and maks it avafiable to Seller.
SECTION 6. DEFAULT )

ey L

6.1 'EVENTS OF DEFAULT. Time is of the essence of this Coniract. A defauit shali oceur under any of the following circumstances: .

(a) - Failure of Buye.r,tg (ngke any, gaymgr!t 3".“,5-? p_a_yme tis due. No notice of default andno oppénunity to cure shall be required if during any twelve (12)-

. .~ -month period Selle( has already sent three (3) ‘otices to'Buyer concerning non-payment or late payment under this Contract.
(b} Failure of Buyer 1o perform any other obligationin ‘this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
.. receiving Notice of Default from Seller. Such Notice shalt specify the nature of the default.’ . :
L et i0.0=21164 FRE i . Sl e
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. ADDENDUM TO CONTRACT OF SALE.

” A parcel of land situate 1h'SectiOni9,>Township 39 South, Range 10
East of the Willamette Meridian, in the County of Klamath, State of
Oregon, being mere particularly described as follows:

Commencing at a 5/8 inch iron pin marking the Southwest corner of

Lot 4, Block 3 of "Pine Grove Ranchettes" a duly platted and recorded
_subdivision in Klamath County, Oregon; thence East along the Southerly
boundary of said subdivision, 200.37 feet to.the point of beginning for
this description; thence continuing along said Southerly boundary East,

© 220.00 feet; thence leaving said Soltherly boundary South, 201.11 feet;

thence North 89° 52' 00" West, 220.00 feet; thence North 200.60 feet to
the point of beginning.: ! LT RN '

Togéfhér with the following désé:_ribéd mobile vhom:erwhi'ch is firmly affixed to the
‘property: . . Ui Lo
R © 1979 Buckingham, 24' x 60', Serial No. AB7SC6170R

* Tax Account Nos. 5956265 167337, 67108 (M) . L

' C-21164 . -
~ CONTRACT NO.




10 days after it Is dua,

Declare this Contract tc_pquidythl)r?y £ gives written hb@fce to Buyer of Seller’s intention to doso, unless the performance
then due under this Contract'is tender k i ime stated. At'the end of the thirty (30) days, all of Buyer's rights under this
Contract shall cease wit . e entitled to immediate possession of the Property. All payments Previously made
to Selleq by _Byygr Mmay be i  Feasonable rental e property up to the time of defauit.
Appoint a receiver. Seller shall ba ettt to the appointment of areceiver as a matter of right. It does not matter Whether or not the apparent value of
the property exceads the amount of the balance due on the Conltract. Any receiver appointed may serve without bond. Employment by Seller shall not
disqualify a person from serving as a receivar. Upon taking possession of all or any part of the Property, the receiver may:: T :
(i) Use, operats, Manage; ‘contrel, and. conduct: busingss onthe property -and - make Necessary expenditures for all maintenance and
improvements that in the receiver's judgement are Proper; @il e L :

(i) Collect all rents, revenues, income, issues, and profits from the property and apply such sunis o the necassary expenses of use, operation,
and Mmanagement; : i

Gt e o pisEie o uccio el S e e (Y
i) +.; Lomplete any construction iq Progress, on the property, .

. funds, gmplpyvéon;r'actpirs;,and make any Char,"ge? in plan

.l the revenugs produce,

, réceiver r‘nay'pay all bilis, borrow

this Contract. Amounts borrowed from or éd\/ancéd by Selt
be charged from the date the amount is borrowed or advanced untit the
demand.

Elect to collect al rents, revenues, income, issues, and profits (the “Income"

Operate and manage the Property and collect the income from the property. in the’
Buyer's right to collect the Income from the

' remedies.

SECTION 7. SEl;LER'S RIGHT 7O CURE

~ If Buyer fails to perform any obligation recjulred ol it under this Contract, Seller may, without notice, take any sieps necessa
reimburse Seller for alf amounts expended in so daing on demand. Such aclion by Seller shall not constitute a waiver of the default or
may have on account of Buyer's defayit, ! | ’

ry to remedy such failure, Buyer shall
any other right or remedy which Seller

SECTION 8. WAIVER

Failura of either party at any time to require performance of 2any provision of this Contract shalt fnotlimit the party's right to enforce the provision. If a party waives a
breach of any provision of this Contract, the waiver applies only to that specific breach. 1t does natapply to the Pprovision itself.

SECTION 5. INDEMNIFICATION.

uyer;shall foréver'defend, indemnify, and hold Sellér ha less from any claim, loss; or liability arising out of or inany way connected with Buyer’s possession or use
of the property; Buyer's conduct with réspect to the Property, or any condition of the Property: In the event of any litigation or Pproceeding brought against Seller and arising -
outof orinany way connected with any of the above\evenls} or claims, against which Buyer agrees to defend Seller, Buyer shall, upon notice from Seller, vigorously resist and
défend such'actions of b roc edings through legal coiinsel reasonably satisfactory to Seller. SRR Beon k :

i

SECTION 10. SUCCESSOR INTERESTS

:%:3This Contract shall bs binding upon and for the benefit of the
otherwise transferred, voluntarily or involuntarily.
Or waiver of this section. B

by walves such notice and col
person at any time obligated under this Contract

SECTION 11, TRANSFER FEE
<. Wany interest of the Buyer unde
payable to Seller, The amount of the f,
SECTION 12. NOTICE
E ‘Any notice under this Con
postage prepaid and addressed t
C-21164 . 4 , Cepel, :
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: ,SECTION 13 COSTS AND ATTORNEY FEES:

Events may occur -that would cause Seller or Buyer to take soms actlon.[ j o rwise, to enlorce nterp t .erms of th

taken the prevailing party shall be entitled to recover from the other perty an expenses reasonably incurred in taklng such action. Such expenses shall mclude but are not

- limited to the following cost; .

: ‘Cost of searchmg records
».Cost ot title reports.

Any covenants. the tu|| perfonnance otwh-ch is n
all be 'tully ‘enforceable thereafter in’ accordance with their terms
SECTION 15. GOVERNING LAW SEVERABILITY s

-:~This Contract shall be govemed by the laws of the State ot Oregon. In the event |hat eny provrsron or clause of thrs Contract conﬂlcts with applicable law, such conflict
shall not affect any other provision and, to this end, the provisions of this Contract are severable.- .

SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY **

.....Buyer accepts, the tand, burldmgs, |mprovements, and all other aspects ofthe property. andany personal property sold under this Contract, in their present condition,
AS iS. Present condition mcludes Iatent defects, wi anties, expressed orimplied, unless they are expressly set forthin this Contract or are in
wnting signed by Seller. Buyer agrees! that Buyer has ascertalned. from sources other than Seller, the appllcable zomng. building, housing, and other regulatory ordinances
and laws Buyer also agrees 1o accept the property with tult awareness ‘of these ordmances “and laws as’ they may aff ct the present use or any intended future use of the
- no ré resenta ns with respect o such laws or ordinances.” -

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS-AND REGULATIONS..BEFORE SIGNING OR-AGCEPTING: THIS INSTRUMENT; THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE ClTY OR GOUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

. Thrs document |s'the entlre, flnal an comple greement of the‘partles pertalnrng to 'the sale and purchase of the property. The document
supersedes and replaces all prioror existing written and oral agreements (lncludmg any sale or earnest money agreement) between the partres or their
representatives relating to the property. : 5 T

: \:‘;lN WITNESS WHEREOF the partles have caused thls Contract to be executed in duphcate as of the frrst day and year above
writtén! : : T

. _BUYER(S)._\ PRI

L ///;Xs,,,,g,q/' -

C-21164 f e L i S
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tract. Should such actions be :



v d.s FDBE’RI‘ ™. MCGREGOR and SUSAI\l K. McGREGOR, husband and w1fe
g Contract to be his (thetr) voluntary act and deed, :

: Before mggﬂ M

Notary Public For Oregon -
: My‘CommlssionyExpires: 7/23/ 89 Y 2

SELLER
o Dlrector ofVeterans Affairs

_ STATEOF, OREGON.

T e e ol L2t
Personal'yappeared the above named /j ( lf)hﬁaj

* and, being first duly sworn, did say that he (she) is c{(’x‘) authorized tg sign the foregoing Contract on behalf of the Department of Veterans’ Affairs by

authorrty of |ts Qtrector ; ' u,
ot

S, @ b e

Notary Public For Oregon
et My Commrsston Explres 3 o? ‘T

CONTRACT OF SALE

- _LSTATE OF OREGON COUNTY OF KLAMATH s

RS Flled for.record at request of ' Aspen T:Lt:le Co. the 30th: day

iof ___Sept. 21988~ at - 11:02 " gelock A M:; and duly recorded in Vol, . MBS S

S e : Deedqg ~ . “onPage__ 16318 ;
Sy P Evelyn Biehn - County Clerk .

o By @ X leact (/'IM[‘-MZMQ
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