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. ThlsDeed ofTrust, madethls 27th : da of Septanber ;19 88 V?‘-H-ghpage
between . HARLEY S. JACKSON AND RENE' M. JACKSON ' ' : —

[

. as Grantor,

lwhosc addrcss 15 (S[ree[ and numbe,-. cuy) 5703 HARLAN DRIVE KLAMATH FALLS OREGON 97603

"Statc of Orcgon, e N U S. BANK OF WASHINGTON NATIONAL ASSOCIATION , as Trustee, and
R . ) " -y S BANCORP MORTGAGE COMI’ANY ) ,as Beneficiary.
g P Wnnesseth That Grantor mevocably Grants Bargnm., Sells and Conveys to Trustee in Trust, wnh Power of Sale, the Prop-

certydm U e i AT County, State ofOregon descnbed as:

‘ SEE LEGAL DESCRIPTION ATTACHED HERETO AND BY T'HIS REFERENCE INCORPORATED

"Tax Map 3909—11AD TL # 5400 ‘Key No. 550004 B

DEED OF.:TRUST RIDER -AND ADDENDUM TO DEED OF . TRUSTATTACHED HERETO AND BY THIS
~‘_REFERENCE INCORPORATED T

_The rlghts and obllgatlons of the parties" under thls Instrument
"are expressly made subject to . the prov131ons “of the Addendum and .
,Rlder(s) attached to .the, Deed of Trust, In. the. .event.of any
‘conflict: between the prov1slons ‘of: the Addendum or:Rider(s):and. the
. printed provisions of this Instrument, the conditions of the
.Addendum- or Rlder(s) shall ‘control. e BT

thxch sald dcscnbedb propcrty is not currently used for agncultura] umber or grazmg purposes
‘Togethcr wrth ull thc tcncmcms, hcrcdlmmcnts, and nppuncnanccs now or hcn:aﬂcr lhcrcumo bclongmg or in anywisc appcrlmning. and
lhc rents, issues, and proﬁts thereof, Subject’ However. to the rxghl pm\cr and uu!homy hcrcm'll'(cr given to and conferred upon Benefi-
clary to colllcct and’ apply such rents, issues, and prof'n ’ ) »
K " 7" To Have and To Hold the same, with the appurtenances, into Trustée,. ’
) For the Purpose ol‘ Securmg Perfo hnce of cach agrccmem of Granror hcrcm contained and payment of the sum of :

THIRTY NINE THOUSAND ONE HUNDRED THIRTY T‘JO AND 00/100 . Dollars(5 - 39,132.00 IR
‘with interest thercon accordlng to the terms of a promissory note, dated.”"" -"September 27 19 88 ,

| ) eﬁcrary or'order'and’ madc by Grantor thc final paymcnt of pnncxpal and mterest thereof, if not sooner paid, being due
X he fi first day of OCTOBER :

Thus form is used in connection wlth deeds of: trust Insured under the one-.to four-famrly programs of the National Housnng Act which requure
a One-Time Mortgage Insurance Premium payment (including sections 203 (b) and (i)} In accordance with the regulations for those programs,

“Previous Editions Are Obsolote : : Page toftd pages =~ - - : HUD-521697T.1{5-85 Edition)
. 24 CFR 203.17(a)




eserved to-pay. the: ebt.in:wholc,
amount equal to'one or more monthly ‘payments on't
-*thatare.next due on the note, on the fi
m

grees'to pay to Beneficiary in additi
monthly payments of p
of said note, on'the firs
paid, the following sunis:

on to the i

rincipal and interest payable under the terms

y of each month until said note is fully "

“(8) "A'sum, as’ timated by the Beneficiary, équal to the ground
rents,’if any, and the taxes'and'special-asséssments nox
premises covered bythis:Decd of Trust, plus the premiums that wili . :
next become due and payable on policies of fire and other hazard
insurance pn_,thé:prrgmi;gslppvcr_cd hereby as may be required by.. :
Beneficiary in amounts and in a company or companics satisfactory
to-Beneficiary, Grantor agreeing to deliver promptly to Beneficiary .
all bills and notices therefor, less all sums already paid therefor
divided.by the number of months to clapse before 1 month prior to

- the date when such ground rents, premiums, taxes and assessments’
will become delinquent, such sums to be held by the Beneficiary in’
trust to pay said ground rents, premiums, taxes and special
assessments, before the same become delinquent; and

(b) . All:payments mentioncd in the two preceding subscctions of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thercof -
shall be paid each month in'a single payment to he applied by

- Beneficiary to the following items in_the order set forth:
(i) -_ground rents, if any, taxes; special assessments, fire and other
hazard insurance premiums; Coen
(i) “interest on the note secured hereby; and
(iii) -amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of defau der this Deed of
Trust, ° RS ERAS :

: Gy R L
y.payment:or portion thereof:is not paid
m the date of the sameis due,;Grantor.. . .

3. In thé,evqni thatan
within fifteen (15) days fro  the, same;is-due,,C
" of four cents (4¢) for each dollar so

agrees to pay a “late charge”
overdue, if charged by Beneficia . Coee
4. _If the total of the payments made by Grantor under (a) of
paragraph 2-preceding shall exceed the:amount of payments
actually made by Beneficiary for ground rents, taxes ]
assessments, OF insurance premiiims, as the case ' may be, such
excess, if the loan is current, at the option of the Grantor, shall be
credited on'subsequent:payments to be:made by Grantor, or - 1 -
refunded to the Grantor. If; however, the monthly payments made
under (a) of paragraph 2 preceding shall-not be sufficient to-pay;.:
“ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shall become duc and payable, then
Grantor shall pay to Beneficiary any amount necessary to make up

the deficicncy on or before th
rents, taxes, assessments, or insurance.
any time Grantor shall tender to Beneficiary, in accordance with the
provisions hereof, full payment of the entire indebtedness'seciired
hereby, Beneficiary shall, in computing the amount'of indebtedriess:
credit to the account of Grantor any balance remaining in the funds
accumulated under. the provisions of'(a) of: paragraph.2 hercof, 1f 1~ ¢
‘there shall be a default under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with the
proyjsion‘s;_hqr;pf, Q‘r,‘t’h‘c,Bcpcﬁéiu’ry'ﬁcquirqs; e property - :
otherwisc after defauilt, Beneficiary shall apply:‘at the time of the

.- commencement of such proceedings

- otherwise acquired, the balance then re
.accumulated under (a) of para
© -, the'amount of ¢

¥

ginthéfunds™. "
graph 2 preceding, as a céredit ‘against
principal then remaining unp: 'd*gndcr said note

AL

nts next due on the'

< purporting to affect the security

wisalso

¢ diite when payment of such ground® -
premiums shall be due Mot

he time the property is .

h ‘This rust, Grantor Agrees:
778 To keep said property in as good order and condition as
they now are and not to commit or permit any waste thereof,

sonable wear and tear excepted. -

6. To complete or restore promptly and in good work- -
nlike manner any building or improvement which may be .
constructed, damaged, or destroyed thereon, and pay when due all ‘
. costs incurred therefor, and, if the loan secured hereby or any part
‘thereof is being obtained for the purpose of financing construction

i-of improvements on said property, Grantor further agrees:

(a) to commence constru
730 days from the date of the

ction promptly and in any eveni within
commiiment of thé Department of

“Housing and Urban Development, and complete same in

accordance with plans and specifications satisfactory to Beneficiary,

-during construction,

s (b)"_ ‘to allow Beneficiary to inspect said property at all times

(¢) toreplace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
" from Beneficiary. of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same, :

- (d) that work shall not cease on the construction of such
improvements for any reason whatsocver for a period of fifteen {15)
calendar days. B

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and .
conclusive all facts and statements therein, and to act theréon
hereunder. C ) . )

7. N

ot to remove or demolish any building or improvement
‘thereon. :

8. .To.comply with all laws, ordinances, regulations, covenants,

conditions, and restrictions affecting said property.
_ gainst loss by fire and..
other hazards, casualties, and contingencies including war-damage
s may be required from time to time by the Beneficiary in such
‘amounts and for such p riods as'may be required by the
. Beneficiary, with loss Payable to the Beneficiary and Grantor, as
their interests may. appear, and to deliver all policies to Beneficiary,
- which delivery shall constitute an assignment to Beneficiary of all
; Teturn premiums. . - B ;

=9.7:To provide and maintain insurance a

10, To appear in and defend any action or proceeding
HUTp hereof or the rights or powers of =
and should Beneficiary or Trustee elect to
appear-in or defend any such action or procecding, to pay all
costs and expenses, including cost of evidence of title and attorney's
fees in a reasonable sum incurred by Beneficiary or Trustee.

Beneficiary or Trustee;

7711, To.pay at least 10 days hefore delinquency all assessments
-upon water company stock, and all rents, assessments and charges
for water, appurtenant to or used in conncction with said property;
“to'pay, when due; all encumbrances, charges, and liens with
‘interest; on said property or any part thereof. which at any time
appear to be prior or superior hereto: to pay all costs, fees, and
expenses_ofthis Deed of Trust. B

12, To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee. with interest from date of
expenditure at the rate provided on the principal debt, and the |~
repayment thereof shall be secured hereby. S

B Todo all

acts and make all payments tequired of Grantor
and of th

ner of the property to make said note and this Deed

w <
gueann

o




'of Trust eligible for insurance by Béneﬁciéiy uhdér thé,'pkbvisid}xs j’

of the National Housing Act and amendments thereto, and agrees

- not to do, or cause or suffer to be done, any act which will-void " -

such insurance during the existence of this Deed of Trust. -

It is Mutually Agreed that:

i 14, Should Grantor fail to make any payment or-to do any act
a5 herein provided, then Beneficiary or Trustee, but without
obligation so to do and without ‘fiotice toor demand ‘upon Grantor
and without releasing Grantor from any ob!igationfhereof, may:
Make or.do.the same in such.mannet and 1o such extent as either ;:
may deem necessary to protect the security hereof, Beneficiary or-
Trusteé being authorized to enter upon the property for such
purposes; commence, appea\‘ in and defend any action or
proccediﬁg purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustec; pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the
judgmernt of either-appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his’
reasonable fees. .

15. Should the property or any part thereof be taken or )
damaged by reason of any.public:improvemem or condemnation:-
procecding,.of damaged by fire, or earthquake, or,in any other . -
manoer, Beneficiary shall be entitled to all compensation, awards
and other payments of retief therefor, and shall be entitled at its o
option to commence, appear in, and prosecute in its own name, any
action'or proceedings, or to make any compromisc or settlement, in
connection with such taking or damage. All such compensation; -
awards, damages, rights of action and proceeds, including the

proceeds of any policies of fire and other insurance affecting said, " .. Beneficiary shall also deposit with Trustee this Deed of Trust, the

““aote and all documents evidencing expenditures secured

property, are hereby assigned to Beneficiary, who may after ~* °
deducting therefrom all its expenses, including attorney’s {ees,
release any moneys SO received by it or apply the same on any
indebtedness secured hereby. Grantor agrees to execute such further
assignments of any compensation, award, damage, and rights of
action and proceeds 4s Beneficiary or Trustce may requirc.

16. By accepting pa){m;rﬁ/of any sum secured hereby after its
dué date, Beneficiary does HoCwaive its Tight citheT fo Tequire “
prompt payment: ‘when due of all other sums O secured or to
declare default for failure to pay. = PR R IR )

Beneficiary, payment of its fees and 'prqscmptidq ‘of this Deed ‘of
Trust and the note for endorsement (in case of full reconveyance,
for cancellation’and relention);'wilhdutVaffecling the liability of any
person for the payment of the indebtedness Trustee may (a) consent
to thé making of.any map or.plat of said property; (b} join in
granting any easement or creating any restriction thereon; (€) join
in any Subordinggiop or other agreement affecting this.Deed of -,
Trust-or.the lien'or charge thereof; (d) reconvey, without warranty.
all or'any part of the-property. : -
;+The Grirntet in any'rcconvcynnccfmayrbc‘dcscribcd asthe =10
“person or persons legally entitled thereta,™ and the recitals therein
of itny matters-or facts shall be conclusive'proof of the truthfulness
thereof. .

RIS EATERS IR R A

- 18.4 AS udditio’nﬁl'Sbcurity.&Gmmor lhereby nssigns tozsi 8
Beneficiary during the continuance.of these trustsy allirentsrissues,
_royalties,'and profits of the property affected by this Deed of Trust

and of a iy personal pmpeny'lo’caled thereon;:Until Grantor shall--
default in'the payment of any indebtedness'secured hereby-orin the
performance of any agreement hereunder, Grantor shall have the
right to collect all such rents, issucs, royaltics, and profits carned
prior'to defatlt ns they becom ¢ due und pi :

S TN "'TUp:on,akt‘\y dqfa\;lt, Béneficiary ‘may at any &ime=§vithoﬁt~

notice, eit_her’inpe_rsori,—by agent, orbya receiver to be appointed:
by acourt, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
said property of any part thiereof, in his own name sue for or o
otlizrwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of
opcration and collection, including reasonable attorney's fees, upon .
any indebtedness secured hereby, and ia such order as Beneficiary

- may determine:The entering upon and taking possession of said
: propeny,:the,cqlleclion of such rents, issues and profits and the

application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20.. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agrecment hereunder, oF
should this Deed and said note not be cligible for insuranceé under
the National Housing Act within- three months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
1o . three ) months’ time from the date
of this Deed of Trust, declining to insure said note and this Decd of

>Trust; being deemed conclusive proof of such ineligibility), or

“should the commitment of the Department of Housing and Urban

" Development to insure lhfs loan cease to be in full force and effect

for any reason whatsoever, Beneficiary may declare all sums’

“secured hereby imimediately due and payablc by delivery to Trustee

of written dc‘c}armion,of default and demand for sale, and of

“*written notice of default'and of clection 10 cause the property to be

sold, which notice Trustee shall cause to be duly filed for record.

hcreby.NQlwit_h§tanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary's failure

to remit the mortgage insurance premium to the Department of -

.- Housing and Urban Development.

21 After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor; shall 'sell said property at the time and place

P P s LA BE EE i L S - fixed by-it'in said notice of sale, either as a whole or in separate
17. Atany time and from timg to time upon written ,r\c«quc‘s‘t)ofv [

parcels, and in such order as'it may determine (but subject to any
statutory right of Grantor to direct the order in which such
property, if consisting of several known Yots or parcels, shall be
sold), at public auction to the highest bidder for cash in tawful
money of the United States, payable at time of sale. Trusicc may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
the purchaser its Deed conveying the property so-sold, but without
any.covenant ot warranty, express or implied. The recitals in this
Deed ‘of any matters or facts shall be conclusive proof of the
truthfulnness thereof: Any person, including Grantor. or
Beneficiary, may-purchase at the sale. After deducting all costs, -
fees. and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorneys fees, in connection with sale,

_Trustee shall apply the procecds of sale to the payment of all sums

expended under {he terms hereof not then repaid, with acerucd
interest at the rate provided on the principal debty all other sums*
then secured hercby; and the remainder, if any, to the person or:.
persons legally entitled thereto. : [T R

.22 Beneficiary may., from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein -

Page 3 of 4 pages




16333

named, and thereupon the Trustee herein named shall be.
discharged and Trustee sO appo'mtcd shail be substituted as Trustee
hereunder with the same effect’as if originally named Trustee

23, This Deed of Trust shallinure to and-bind the heirs, -
lcgatees, devisees, administrators, executors,‘— successors, and assigns
of the parties hereto. All obligations of Grantor hereunder arejoint
and several. The term «Beneficiary” shall mean the owner-and *
holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

24y ‘Trustee accepts this Trust when this Deedof Trust, duly
executed and acknowledged, is made’ public record as provided by
- is gat obligated to notify any party hereto of pending

State 0 Oregon. :
County of’ ‘Klamath

el théiuné@fs{'f\ed.-’ )
orni A AN day.of  Se

HARTEY!S ¢

;;éi{@é; orexibed in and who cxecuted the Wi

Fsigned and sealed the same as their

Cahdiqfﬁcxal séal'the
S ey ¥

e Requost for Full Reconveyance, S

To: Trustee: =

. The undersigt{éd isthe ‘1eg‘a'l onner,and holder of the-note and all other iqd‘é_bt‘édhg:s's secured by
secured by ,said‘D,e,ed of Trust, has been
s of said

.togetherwith_all other indebtedness
directed on paym!
evidences,of.

tho'ut;wananty}to t

owingto.y
id;Deed of Tru
ignated by the terms

X;S;‘(t.iié of Oregon.
County of

l;l\;:xfchy cert!
S l B

iy LRE The term ?‘:Dccdéof Trust,” as used
:same asy and be synonymous with,

.19 ,‘8'8,,‘ , pcrsona\ly éppééréd before me
RENE' ‘M. JACKSON, husband: and i

thin instrument, and‘acknow\edged that

. iDo not ieéo?d. To be used only when note has been paid. ©

h\v. office fo
: o'cloc

* sale.under any othér Deed of Trust of ‘of any action or proceeding e

“in which Grantor,’ Beneficiary, or Trustee shall be a party, unless

brought by Trustee.

herein, shall mean the
m “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
“Whenever -used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to
all genders.” IR CR TS R : : X ‘

..-26. = As used'in this Deed of Trust and in the notc, “attorney’s
‘fees™ shall include attorney's fees,
an Appellate Court. ' *° g

if any, which shall be awarded by

YO

Signature of Grantor.

hereby certify that on this

wife

>

‘i free and \?ol_iij\)a'ry act atid deed, for the uses and purposes

year last above written.

L A
... .i“Notary Publicin and for the State of Oregon.

o 733797

My iiomiqissid_n cxpires

the within Deed of Trust. Said note,
fully paid and satisfied; and you are hereby requested and
eed’ id note above ‘mentioned; and all
th the said Deed of Trust, andto
ow held by you t_hei'eunder.

ccordonlhe R R : - f'-cl'ay of
S Miand vas/du\y_rccordcd in Book SRR
B PR County, State ofO;c‘gén. on

" Recorder.”" "

Deputy.- 51




Thét,poftiop of Tracts 21 and 22, HOMEDALE, in the County of
Klamath, State of Oregon,'more‘particularly described as
follows: E ‘ ST

Beginning' at the Southwest corner of Tract 22 of HOMEDALE;
thence South 66 degrees 33°' East ‘along the Northerly line of
Harlan Drive, a- distance of 83.18 feet; thence North parallel to
the West line of said Tract 22 a distance of 99.00 feet to an
iron pin; thence East parallel to the North line of said Tract
22 a distance of 60.00 feet, more or less, 'to the East line of
property conveved. to Joseph .T. Meador, et ux., bv deed recorded
on padge 290 of Volume 314,. Deed Records of Klamath County,
Oregon; thence North along said East line a distance of 145.67
feet to the Northeast corner of said parcel of land; thence West
along the North line of Tract 21 a distance of 136.62 feet to
_the Northwest corner ofi'said Tract: 21; thence South aleng the
West line of Tracts 21 and 22 to the place of beginning.
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" RIDER TO DEED OF TRUST |

This RIDER TO DEED OF TRUST is attached to .ajﬁd ‘made a pért of that DEED OF TRUST

: déted

September 27 19, _88 _, between

GRANTOR. - HARLEY. .S. JACKSON AND RENE' M. JACKSON

“TRUSTEE U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION

BENEFIGIARY ___ U-S- BANCORP MORTGAGE COMPANY

Paragraph 1 Which reads as follows, is deleted:

“Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of
any month prior to maturity: Provided, however, That written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.”

Paragraph 1'is amended to read as fbllowé:
“Privilege is reserved to pay the debt, in whole orin part, on any instalment due date.”
The following paragraph is-added to the Deed of Trust following paragraph 19.

The beneficiary shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this deed of trust to be immediately due
and payable if all or part of the property is sold or otherwise transferred (cther than
by devise, descent or operation of law) by the grantor, pursuant to a contract of sale
executed not later than 12 ' -_months after the date on which this deed
of trust is endorsed for insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

e

a (2 5] -

: ‘y/m%,ag"sf JACKSO
(Bini 00077

T T RENE! ﬁ.‘{}cxson

~ Use with Oregon HUD-92169-T.1 (5/85 Edition) (One-Time MIP) , -

917380 /88




 ADOENDUM To DE=S OF TmusT

=7 ﬂvr!or acn Precaram
Gragon Hsus.nc Agency "
‘Stzta of Ore"on

0-~assign—its- r-:'n:.. tiz 4o Trusi to
he TOreddn m Agercy,- Stz , In the
§ event,ﬁthe-hFcusa.ra»-Acﬂrzc/~—aC" ots such ent igl ; and ot igaticns
£-47" the:parties- ste tﬁe‘atb_c:e" Desd a. " Trust are exuresé}y mace subjecz ta
this Addendum. Ip the event .of any coniiiet betwesn the provisions of t4is
Adderdum and the prov15.ons 0°,tbe:0e=~ o Trust or Note, the provisions of
~t.‘ns Adaendun 5'1311 cantml' R

E
f

ency, or its suczzesors
by this mortcage ts be

<y ids..sald or. ,Otherwise - transferred- (aother

‘a oaev-at'wn 0% hw) -by Borrcwer tg. a

're.—.soname tme aftar the sd_e or
v ‘all as” pmvwed in "SecZion 14.:(c) and (i)(2) of the
Intm'nal Revenue Code .ar, R S ‘ L

“whd““has thad ‘¥ pres:m. ownev'sh‘:p 'im':a'-e' in a pr.nc‘pa’l
re<m=nca‘dur~nc any.part of the thres-year period ending on

ta: of “the s:le or. trans.er, all.as. provided. in Sec=<gn
“143(d) anc ‘(1.)(2) oT “the "Irtarnal.Revenue Code (excent that the
“‘Tanguage~ 100" percant® "shaT] be substitutas ror "95 percant or
_more” where the lattar appears in Seciion ]43(0)(1), or

. Ui n- cns:.‘wmch s 'gre=t=v' thqn 90. percant. of the
ave"aae are=~pu chase’ prics (greatsr than 110 percant for
ktaruet:d area residencas), all as provided in Section 143(e)

ghe -Intarnal Revenue\Coae or S :

'Iqﬂmc..me e*«:eens that astabnshen bv the Hausing
ité,anonc_u‘le reau'iatmns or program. guideljipes
the- sde Jar trans. er; or - .

c.mv the pronertv de*‘c*wed in. ‘.he mor,aace
] cansant of _the. Lender. or its successors-.or
deecmbed at th beqmnjna or th1s Addendun, or




prov1a=a 147 7. the Revenue ‘Cade, the Housing
Agency has glected to cre it to 'its- aorr*wev-s Tacner  tnan the Unitad.
Stztas Trezsury certzin “amounts which may become availabie. The Housing
Aamc_/ will periodicaily determine the overall amounts subject tc credi
and will distributa such credits among its .borr owers in ccmpliancs mm
szjd Section. The amount of any credit to be made to the Borrower will be
- -agpiied against the final payment of princi pa’l on the Note, whether such
t occurs as 2 result of the discharge of the 'mc= tadness at, or in
aavance a7 - | aularly. ~&:'1e"u|e" payment-daze.- ~If-at any-time the
_amount 07t ad | “A, i ‘ecuais or, Sxcisds the amount o7 the
gutsTinding™ ba'fancron the Noza will be c"ws.aﬂmﬂ' discharcged

and any excass will be _appiied against . 1nt="est dus. Nothing in this
paragraon crﬂy.‘. & v £5°0 TR n the part of the Borrower
other than” to recaive "a ‘credi 9 any.. ain pravm_-. Tne Housing
Adency‘assumes: ho: ‘obTigationto invest’ anv'*uras so as to mcreasa ‘or aven
provide an amount to, e, so. *acuad_,nortjs it .obijgated to make equal
amounts availatie j;o 211" bo ane. rawer. is nc-. hemov grantsd
any rignt 1o im or ntzin an_( 2 1 Sr" than. tc obtain the bens?

of any ‘credit wnich” may " pre coeriy. " be aﬂoc rz2d “to the Borrower in the
discrerion of thn Housma Ager ~Qn g-achieve cocmpiiance with ;hn
! i et

ahove statad lawd

‘Rever n. effec: jon,,thé"data of
tmn o-’the mor\.uac i 2 ' gesmea i ie the mpxerreq ing
ations. '- e .

‘em’.s of fact
-are necessary

TnE'Bo’rr';:wer"“'a'gre Future advances” will ‘be made under this Deed
o7 Trust without-th - of-the.0regon Hous'ing Aa=nc1, Stm.- o Orecon.

The Bor*owev' undérstands’ and-ag -aas” th zbove. provis f, an ';,"’ne 1m
Tete sat forth m“thg"\!o : L iF. this 1 is:purch

by the Housing “Agency: ‘or itsT ass.cms., for ‘any reason it

purchasad, Or ir”such purchase i scmu-_, then the above prons-ons

czase 1o be ‘efteesive Tand” tie i st ,ra a.may be jncrezsed to 10.50%:
annum, and “the monthly: instaliment uai ~and .- intarest .may-bé ncreased.
to 5 . 357.96~ o

: SGRUMENT SUBSTANTIALLY MODIFIES THE TERMS -OF THIS
T um...<s YOU_HAYE READ AND'. UNDERSTO0D IT- L rnsiat

T. hev'ebv c;z_nsant tn the - modn’icauons of the terms of the Denn af Trus‘. and
taiwnicniare c ntamed m, this. Addenaun ‘ LTS

§

@&)Y‘mwer

o HA%L// £y sm(mcké

Srri" 9A
- 0032a- (Rev. 4/88)




T- 88 be*or° me the unuevs1nne a Vot-rj Pupiic in and
?or SE1a uount/ anu State, pe*<anal1y aune=r=d ‘the w1th1n named

and Rene' M. Jackson . . R knownfrn-mEftntbe*the identiczi
gescriZes in 3n@ WAO eXecuTal:

that they

inglviguas
.4E_ within instrument anu BC(.-OWIE"QE';‘ S me

execuisd the same fresly and

voxunt:r'xy

Harley S. Jackson

“ZHGHY CARERITF, I have ner=unt: set - my hana and affixed by ofTicial

Y,
- P 4 )
< i Ao \_54/4'/»4_4&&_[3(,4/
NGT2ry PuDIIC 10 AN TCGr SE1Q COuntTy.
—and ‘Stzta .

My Cemmission expires: 174§_:?]{§?-

:.rc ye,r last abcve writtan.

Af:=* reccrding, ‘mail to:

U.S. BANCORP MORTGAGE COMPANY

555 s.w5~0Ag.PL-s_;"031L

PORTLAND, OR 97204

VA'ttn": “Tess Schoeck

LN;i13822h8vl i

E STATE OF OREGON COUNTY OF KLAMATH

' L  the __30th aay
£ Aspen Title Co. : [i
F;led f?r 4recors(;l 2113‘ rf:quest ° ;1988 2 11:03  ovclock _—A- M., and duly recorded in Vol. _M88
¢ : : of Mortgages C “on pagc 16330
EERCER S E— B S ‘,Evelyn Biehn i Coumy Clerk
FEE $48.00 R RETCEIN ¢ ‘ ;",' o OA.H Coan SATLLL Core alfde .

SFMP9A ,
0032a {Rev..4/88)




