T(—203S0k
ON AGREEMENT

SELLER
'LENDER

James D..Woodman «
Mariorie L. Adams

:Until a’change is requested, all tax statements are to be sent to: _
(FaxAccounthﬂ17')1'lQR Ny

eof Buyer: "

l90fféach st.

- THE PARTIES STATE THAT: -~

. Mailing Address

'Klamath .Falls, OR 97601

1. Seller owes Lender the debt shown by:

City . State. . Zip

cured by al_mortgafée‘ of the same

(a) Anote in the sum

date, and recorded in the office of the countyvrecorqi,r_)g officer of

6.50,000.00 geq__September 17 1o BQurchnoteisse

K;arﬁétﬁ o ’Jc;:’ﬁnty.dre/gdh. inVoItT{i'r'\e/-F'lXe‘a?BéSk{"i.V MSO". i

page 17690

 September 17 19807

Which'no(e is secured by a Trust Deed of the same

"+ (b) Anoteinthe sum of §.
BT

N T

rded in tﬁé office of the county Ee(’:brding officer of

coﬁﬁty, Oreéon, in Volume/Reel/Book

.19

_, which note is secured by a Security Agresment of

ot the ftems mentioned in (a), (b}, ¢), and (d) w
4

ed (or.is.abou

release.S

y described as follows:::

DY A X
2™Beller has sold and conveyed (or.is.
asked Lender to

.. Seller.and Buyer have L
~Seller and.bought by Buyér is specific
S S e N T T
'Block ‘8 of Eldorado Ad
o.the .official:plat:
Klamath County,. Oregon

",

FORTH ABOVE, AND

FOR THE REASONS §
BUYER AGREE AS FO

"SECTION 1.~ UNPAID BALANCE OF SECURED O

= D
sell and convey) to Buyer,
Seller from further liability under or on account of

ditionntb!the Ccity of Klamat
thereofmongfile;in”theyoffic

lN CONSIDERATION OF THE MUT

vill be called “*security document” from here on.
) ERCE N S

scribed in the security document. Both

all, or a portion, of the property de: t
document. The property being sold by

fthe security
h Falls,
e of. the County

ar’ik,bei_r‘n,'g

1

“The unpaid balance on the'lo

ELEASE FROM LIABILITY

ability under or on account

rErpu et

‘Seller s hereby released rom further

:SECTION :
his' Agreement, Buyer

.. "Except as specifically changed by, this
*abligations provided in the security document
‘those obligations at the time; in the manner, and

such sacurity document.” - ... = L

agrees to

thatwere to be performe
inall respects as are pr

{ the security document.

‘pay the ‘debt"sﬁb\}vn) bQ ihbe‘ éecﬁrity Vdocdfr‘\ent. Buyer agree§ to pez‘.orm i of the
d by Seller when the security document was executed. Buyer agrees to perform
ovided in the security document. Buyer agrees to be bound by all of the terms of




(|nd|cate whether vanable xed) and willbe 10.75 percent per annum. lf this is a variable lnterest rate
perrodrcally change the mterest rate by Administrative Rule. Change in the interest rate will change the payment on the loan.

onthly. (The pay‘menl‘ will change’ it :mteres,t_ rate is’

: The payments onthe loan being assumed by this agreement may be periodically adjusted by ende an amount that will cause the loan to be paid in
fall'on the due date of the last payment.!
SECTION 5.. ‘DUE ONSALE™" [ ..., g
Buyer agrees t lhau ala_nee of t nis lmmeduately due and payable in full :f after July 20 1983, there is a second sale or other transfer of all or
- part of the' prope. iy %ecurlng this !oan: However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving

~-.child or-stepchild of-the. ongmal borrower,:or.to aveteran ehgrble for a.loan under- ORS 407 075 o 407. 595 and Article Xi-A of the Oregon Constitution -~~~
" does not count as 'a’'sale or transfer for purposes ‘of the provisions of this paragraph. ¢ SR AT R EFE

" Thrsl has b P i ity 1;,1989. Any transfer of a property between July 3, 1985, and July 1, 1989, will not be counted as a transfer
Lnder the 1983! "Due on Sale" law. However. transfers that occurred between July 20,1983, and July 2, 1985, may become due on sale with the next

SECTIONS INTERPRETATION

" Inthis agreement the smgular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person firm, or corporatlon as Buyer. the obllgatlons of each such person flrm or corporatron shall be joint and several.

SECTION 7 LlMlTATlONS

AN S G Y i : :
: To the full extent permmed by law, Buyer walves the right to plead any statute of limitations as a defense to any obligations and demands secured by or. ;

he. security document - P . ,
i R AR /; hEE e 7 o
, SE!_.LER‘X cirpee. L LEE redecs

. Connie Dillavou

o SELLER ——

Sép*bember ,ﬂ@ : 19.88

oL

Personally ppeali t eagvehamed " JAMES D. WOODMAN, JR. and MARJORIE L. ADAMS

and acknowledged‘\he toregglng 1r{strument to be liréqmelr) volunlary actand deed. % O((/ %’ /
. ; - <. ) ) : Before me: /{./d/é i .
: B N BT BRI [ 7 Notary Public For Oregon
YT ) My

ommission EXp'fes / {// &’/

September -:2 7 19 88

Personally appeared the above named ' CONNIE DILLAVOU
and acknowledged the foregomg mstrument to be W) voluntary act and deed. .. .

Signed this

'STATE OF OREGON SRS S s g dworker

)ss September 23f '19 88

COUNTY OF Mar3ion
Personally appeared the above named : J OVCG D. Emer son 2
and, being duly sworn, did say thathe (she)is authonzed tosign the foregoing mstrument on behalf of the Director of Veteraris’ Affarrs and that his (her)

stgnature was his (her) voluntary act and deed."
" Bofore met’ Z/ é 7 ﬂzﬂm/‘/h/

Nolary Public For
;‘My Commnsslon Explres ..3/16/91

: : AFTER SIGNING/RECORDING, RETURN TO:
“Mo unrnin Tiﬂe Co.

day of.__Ssl.P_L-_.AD i

f Mortgages P 'D;EPARTMENT’ OF VETERANS' ATFAIRS
3 o a : . 'y - - v!
Evelyn Biehn- County Clerk 8 -OREGON VETERANS EUILDING

@A,u’,vg kmjui},,,,.é‘,u, L T .700 Surmer St NE
ll)eputy e Salem, Oregont 9731 0-1201




