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LRUST:DEED, made oonday Of . SeDEEmbEr.T i 119,88 [ between

R ; nd MARJORIE L. ADAMS, not as tenants in common, but with
the right of survivorship .. ... ..l.. RS RS
wnior- .- MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

as Trustee, and

CONNIE.D

_as Beneficiary,

: " WITNESSETH: A ST
rrevocably grants;"‘bﬁ’zjg‘,ains, sells and conveys to frustee in _trust, with Pt_m}et of .sale, the property.
PR ‘Oregon; ‘described as: R R

‘Lot 5, Block 8, ELDORADO ADDITION %o the City of Klamath Falls, according o the
! Klamath County,

official plat’ thereof on file'in the office of the County Clerk of
Oregonss | | T L ST T RlN i e
Klamath County Tax Account #3809-020DC-0

together with all and singular the tenements, hereditaments and appurtenances ‘and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

... FOR:THE 'PURPOSE OF SECURING PERFORMANCE of ‘each ‘;Ere ment of grantor herein contained and payment of the
+sm of .FOUR_ THOUSAND, THREE HUNDRED FIFTY-EIGHT AND. 97160 == ,

e RN : " Dollars, with interest thereon according to.the terms of a promissory
note'of even’date herewith, payable to beneticiary ‘or order-and made’ by grantor, the final ‘payment of principal and interest hereof, it
not soonér paid,” to be dueand payable’.. per :terms-of Nobe: mnen weggr Wi : C

The daté of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described:property, or any. part thercof, or any interest therein is sold, agreed to be
sold, conveyed,. assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured. by, this, instrument, _irrespective of  the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: N 3 . L.

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c¢) join in any
and repair; not_to_remove or demolish any building _or.improvement thereon; . _subordination or other adreement aflecting this deed or the lien or charge
not to cormit or permit any waste of said property. ’ thereol; '(d) reconvey, without warranty, all or any part ol‘ the property. The

2. To complete -or. restore - promptly ‘and. in._good and workmanlike -, 8rantee.in any reconveyance may be described as the "person or persons

a building or impr which may be. constructed, damaged or legally enh_lled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. b be conclusive prool ol the truthiulness thercof. Trustee's fees for any of the

. 3. To comply with all laws, ordi regulations; , condi- < Services mentianed in this paragraph shall be not less than $5.

tions and restrictions affecting said -property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ex ing such I pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code ‘ds the beneliciary may require and o pay for filing same in the pointed by a court, and without redard to-the adequacy of any security for
proper public oftice or.oflices, a3y well as the cost 'of all lien searches made ~ the indebledness hereby secured, enter upon and take possession ol said prop-
by - liling - olticers *or searching agencies _as_may. be.deemed - desirable by the erly-or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. - B : R Jn T e A B W issues and prolits, including those past due and unpaid, and apply the same,

. To provide :and continuausly maintain insurance on the buildings less costs and cxpenses ol operation and collection, including reasonable attor-
now or hereafter erected-on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby. and in such order as bene-

and such” other- hazards -as Sfe i efigiary may Irom time io time require, in -liciary may determine.
an amount ‘noC less than,$.. %11, T ;:Lnsurab e..value..., written in 11. The entering upon and taking possession of said property, the
ies bie. to: the. beneli 'y, with Joss payable:-to: the latter; all :- collection. of “such . rents, issues:and profits, or ‘the proceeds of lire and other
policies of -insurance shall be delivered to the beneliciary .as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall:fail -for-any reason to procurc any such insurance nnd. to :::property, and the application or release thereof as aforesaid, shall not cure or
deliver.said policies to the béneliciary at least lifteen dnys prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed -on said buildings, pursuant to such notice.
the. beneliciary* may - procure the same at drantor's expense. The amount "7 " 19 " ypon delault by grantor in payment of any indebtedness secured
collected "under any fire or other insurance policy may_ be applied by beneli- . o py or in his perlormance of any agreement hercunder, time bLeing of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  qgsence with respect to such payment and/or perlormance, the beneliciary may
may_determine, or.at option of beneliciary the entire amount so collected, of  geclace all sums secured hereby immediately due and payable. In such an
any part therecf, may be released to grantor. Such _application or release shall . . on¢ the beneficiary at his election may proceed to foreclose this trust deed
rot cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or divect the trustee to foreclose this trust deed by
act done pursuant to such notice. . " advertisament and sale, or may direct the trustee fo pursue any other right or
5.'To keep said premises iree from construction liens and to pay all ' remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon Of . tpe beneficiary elects to [oreclose by advertisement and sale, the bencliciary or
against said property belore any part -of"such taxes, assessments and other  the trustee shall execute and cause fo be recorded his written notice of delault
B ecorie past due or definquent -and ' promptly’ deliver ‘receipts=therefor.. gt his election: fo seil the, said described real properly to satisly the obligation
to -beneficiary; should the: grantor iail .to make. payment ol any taxcs, assess- .. secured hereby Wwhereupon the trustee shall lix_the time and place of sale, give
ents, insurance premiums, liens or other charges payable by, drantor, _either' " [ e thercof as then required by law and proceed tfo foreclose this trust deed
by direct payment or by providing beneficiary “with funds with ‘which to g ] B RS 86.735 to 86.795.~
make such:payment,” beneliciary “may,” at :its option,” makei payment thereof,”

T foreclosure by advertisement and
and the arnount: so. paid,; with:interest at the.rate set:lorth .in the:note secured sale,, and-at.any time prior_to-5.days_ before th{c date rhe’;rus!ee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale. the gre;ntor or any other. pérson so privileged by ORS 86.753, may cure
trust g"‘;' Sh‘"’: be' added lo’ and be_cgohr:zc a.R“'gt ?f (hcbdebth 5“;”"‘1 by, t‘hhis the default. or defaults. 1f the delault consists of a failure t% p:y. when dl;’e,
trust deed, without waiver of any rights arising from breach ol any o e st od, ‘the default may be cured: aying the
covenants. hereol and.lor: such payments, with interest as aloresaid,  the prop-... ::’::rse :e;uor::‘ ?i}::eﬂu': t‘l:le’ ﬁr:: of ‘the cure other t’;ran such port’;or‘: ;s g'ould
erty hereinbefore described, -as 'well ‘as the grantor, shall be bound to the Hot then be due had no default occurred. Any other default that is capable of
same_extent that they are bound lor the payment of the obligation herein  peing cured may be cured by tendering the perlormance required under the
described, and all such:payments shall be immediately 'due 'and ‘payable with- obligation or trust deed. In “any case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option of.the beneliciary, ' defaults, the person etfecting the cure shall pay to the beneticiary all costs
render- all sums secured by -this. trust deed -immediately ; due and payable and and - expenses actually, incurred in enforcing the obligation of the trust deed
consmuée 2 :"‘:d' ﬂsz’y:‘;"‘l:tefe:gd expenses’ of . this trust including the cost together with- trustee’s and attorney’s fees not exceeding the amounts provided

. pay N o ¢

H w,

of title search as well as the other costs and expenses of the trustee incurred by la 14. Otherwise, the sale shall be held on the datc and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s  place designated in_the notice of sale or the time (o which said sale may
fees actually -incurred. ™. o LT T A " be postponed as- provided by law. The trustec may sell said property ecither
7. To appear in and “delend any: action’ of ‘proceeding . purporting. to .. .in one- parcel-or -in. separate parcels and shall sell the parcel or parcels at
atfect the security rights or pawers of beneliciary or trustee; and in any.suif, . auction fo:ihe highest - bidder lor_ cash, payable at the tune of sale. Trusiee
action or proceeding in which the beneficiary or trustee’ may appear, including ~~shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the  plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be £t the truthiulness thereol. Any. person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal {rom any judgment or the grantor and beneficiary, may purchase at the sale. .
decree of the trial court, grantor further agdrees fo pay such sum as the ap- . 15. When frustee sclls pursuant to the powers provided herein, frustee
pellate” court shall adjudie reasonable ax the beneficiary's or trustee’'s attor shall apply the proceeds of sale to paynient of (1) the expenses of sale, in-
ney's lees on auch appoal. cluding lh:‘)c‘nnprr’:sarig;u ol the "ustr{e L:'crul).w rmmn.;bl; c(h}'u)'p.‘r b_\'"!rusrce'a
H ” s attorney, ( to the obligation secured by the trust deed, (J) to a erI0ns

It is mutually agreed \‘Imt.. having r«vl)dnl fiens subsequent o’ the interest of the truster in thg truat

8, In the event that any portion or all of sald ‘property shall be taken . deed ay theie interests may appear in the order ol their priority and (4) the
under the right of i I or ] tion, beneliciary shall have the surpluy, il any, to the grantar or to his successor in interest entitled to such
right, il it s0_elects, to require that all or any portion of the monies payable surplus,
as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may from time 1o time appoint a succrsor or succes-
to pay all reasonable costs, expenses and attorney's lecs necessarily paid or sors to any trustee named herein-or to any successor trimtee appointed here-
incurred by drantor -in auch proceedings, shall be paid to bencliciary: and wnder. Upon such - appointment, and without convey e fo the N
npplied by it firat upon any reasonable costs and expenses and. attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
bath in_the trinl and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in-such p fings, and the bal applied upon “the indebtedness and substitution ahall be made by wrirten instrument executed by beneliciary,
secured - hereby; and grantor agrees,’ at its' own expeanse,. to. take such actions  *“which,: when. recorded in the ‘mortgdage records of the county or counties’in
and _execute such instruments as shall be necessary obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
‘pensation,. promptly; upon beneliciary’s request.. i TSN 1i01 Viof the successor trusteé.. 3

. ., At any time and Irom_ time to time upon written request ol bene- “ v, 17, Trustee accepts this trust when this deed, duly  executed and

lidiney,” payrvent ol Jits’ feen and . presentation: ol this:deed’ and ' the ‘note-dot - :'acknowledged -is made ‘a. public record. as rovided " by " law. Trustes is not .
endaraement (in case ol _tull ¢ Y s, for lation), without allectind  oblidated to- notily any party hereto of pending sale under any other decd ol
ithe liability. ol any :person -for the. payment ol the indebfedness; trustes -may " [“trust or ol “any: action or, [‘vwcnrdina in which grantor, brneliciary or trustee,
(a) consent to.the making ol any map plat ol sald property; (b) j in_ shall be a party unlesa suc, action or proceeding is brought by trustee, .
R B e N N P IR WLt e iy e e I D S TR

NOTE: The Trust:Deed’ Act provides’that”the’ trustee’ hereunder must be aitherian’ attorney, ‘whe'is an-‘attive’ member of the Oregon -Stote Bar, o bonk,: trust “company
or savings and loon ossociation outhorized 1o do business under the laws of Oregon or the. United States, o title i e company outhorized to Insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, tha United States or any agency thereof, or an escrow ogent licenscd under ORS &94.505 1o 494.585.




The grantor covenants and agrees to and with-the" benefxcxary andthose' clalmmg under hzm that he is Iaw- ) '

d’in feeé simple of said ‘describéd téal property and has a valid, unenicumbered title thereto except
Mortgage dated September A7y 198 i énd recorded‘S _ptember 17, 1980,  in Volume: M80, page
47690, lMicrofllm Recoras of: Klamath County, Oregon',\ln favor: of State of Oregon, represented
and’ t:.ng by the Dlrector o Veterans' Affairs; as; Mortgagee - . 5
' and that he il wartant and fore th sa te -against - aI persons’ Whomsoever. o L :

The gram‘or warrants that the proceeds of tﬂe loan represented by ‘the abovc descnbed note"and this trust deed are:

o '(a * primarily for grantor’s ersonal family or.household purposes (see I 1,
- xxxxémfxxxxag a&mmxﬁxixxxim&ﬁm&ﬂmﬂ%&nm

‘Tlus deed apphes to, inures’ta the benelrt o! and bmds all parties herefo, their: heirs, legatccs,
personal representatives, successors and assigns, The term beneliciary shall mean the kolder and owner
secured hereby, whether or not named as-a beneficiary herein, In construing this deed and whenev:
gender includes the femmme and'the neuter, and the smgular number mcludes the p:ural.

v ’ IN WITNESS WHEREOF satd grantor has hereunto set his hand the ay and year hrz ?ﬂ:n
* IMPORTANT NOTICE: Dele!e, by lining out,-whichever.warranty {a) or (b} is “ W’— 3 / .............
not applicable;:if warranty (a) is upplumble und the beneﬁ:mry isa <redm;/

as such word"is “defined in the Truth=i A:t tmd .Regulation Z, Ih. BDMAN 'IR %/‘%M

_beneficiary: MUST. comply . with_the Act_and .Regul by ki
14 ADAMS

devisees, administrators, executors,
, mclud:ng pledéee, of the contract :
er the context so requrres, the masculine

Ay MARJORIE

Y
disclosures;. for, this purpose’ uso: Stevens-Ness -Form No.- 1319, or -qunvul
1f compli ihe d, dlsrwgurd thh no":

(SEAL)

= The undersxgned is the legal owner and holder ol all mdcbtedness isecured by the ioregomg trust deed. All sums secured by said
trust ‘deed- have been tully’ paid ‘and satlshed You hereby are dn'ected on payment
said-trust. deed- {or-pursuant-to - y- 80 l-all-evid of- mdebtedness secu
herethh together with said, trust deed) and to reconvey -withou warranty

‘ot any sums owtng to you under the terms of
by 'said trust deed (which are delivered to you
to: thc parﬂes dengnated by the terms of said trust deed the

- Beneficiary

7 Do met |o;' or dnlu} this Trust Deed OR THE NOTE which it ‘secures. Both must. be delivared to the trustee for llation before

yance will be made,

- I cert:fy that the within nstrument

R WOODMAN JR and MAR J I was received for record on the. 30th da8y i
L e ] Of v SERE: 19,887 &
190 PeaCh Street et 3349, o'clock P.M, arid recorded :

; Grantor seRce RESERVED . in book/reel/volume No. ....... M8.8.._,.7 on i
B s - Sl ol U eeRs L page 16410 .., or as fee/file/instru-
b gggl;%ETDIL?‘:VOE i R g el T L REcoRDER's use o . ment/microfilm/reception No: 92114..,,
V. eg; 9?2 a toe o .- .v Record of Mortgages of said County.’ .
‘ en'e'taf'. 87, ... Witness ' my hand_ and seal of :
: ‘ County affxxed

Beneficiary

‘; e AFTER RECORDING RETURN-T

Evelvn Biehn, County Clerk

o NAM E TITLE

By Q..d.é{.fn«.&ﬂ&t&& /n.ae&’(

Deputy .




