COPYRIGHT 1988

-s PORTLAND. OR. 97204

B 34

P20

°98 ¢r

". and repair; not fo remove or demolish

TRUST DEED

| Vollygg Pagel6416

epteinber, o

S8

18

Hﬂj{'of 8

... between

“Pennis L. Flegi and Betty 7. Fiss

RN

as Grantor, .

Mountain’ Title

:Motéi'“Inves‘hnent Company <

as Beneficiary, :

L : AL WITNESSETH:

Grantor irrevocably grants, bargé:ins', sells_and conveys to
: Klamath i County, Oregon, . described as-

. Block 3,

1975 Merry 2 U Mobile Home ;

together with all and singular the 't heredi
now or hereafter appertaining,

tion with said real estate.

# 144X756S517UX

trustee in’

and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof and all tixtures now or

-+ FOR.THE :PURPOSE :OF. SECURING:PERFORMANCE of. each agreement of
TV

On

Ni d 48/100 —

“iDollars, with' interest ‘thereon according to the terms of a promissory
‘and ‘made. by grantor;’ the Ié'nal\ payment of ‘principal ‘and interest¢ hereof, it

19:

not sooner paid,’ 46 be due'and ‘payable . :O0Ctober 3 . .
© =" The date of maturity of the debt secured by
becomes due énd payable. In the event the within

. d, conveyed, assigned:.or alienated by the
‘then, -at the beneficiary’s ‘option, all obligations secured by this
herein, shall becorme immediately due and payable, ' " T

To protect the secu}ity of this trust deed, granib}:'aérées'- e

1. To protect, preserve-and maintain said property in- good condition
.any buil, i ment _thereon;

- not to commit.or‘permit_any’wasfe'ol'sald”pmp'erly.

To . complete or. restore  promptly “and- in .good ‘and workmanlike ...

manner-any building or improvement which may be constructed, damaged or
destroycd ‘thereon, and. pay when due all costs incurred therefor, :

. 3.To comply with all laws, ordi p lati g
tions” and - restrictions allecting said property; if the beneliciary so
join in ind. such fi ing stat ! £
cial Code as.the beneliciary may require
proper public oflice ‘or offices, as well . as
by filing ollicers or searching agencies. as

requests, to
pursuant . to the- Uniform Commer-
and to pay for tiling -same in the
-the cost-of all lien searches made
may be deemed’ desirable by . the

beneficiary, .. . S
4. To provide and i y i insurance on the buildings

now or herealter erected on the said premises against - loss or damage by lire
and such ‘other hazards as the begel iary. may from time to time require, in
an -amount not less.than § 0'20 ..l Written in
ies, acseptable 'to ‘the b Y, -with_loss, payable .to , the
policies of insurance s to the beneliciary as soon as insured;

ciary upon any indebtedness secured
may determine, or at option of beneliciary the entire amount so collected, or
any ‘part’ thereol, may be-released fo Rrantor. Such application or release shall
not:cure o ‘waive any ‘default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against “said’ property “belore ‘any: part”of “such “taxes; assessments and other
charges :become past duc or -delinquent. and. promptly ‘deliver receipts- therelor ;
to beneliciary; should the.grantor lail. to make payment,of.any, taxes, assesss
ments, insurance’ premiums, liens or other “chardes 'payable’ by grantor, either *
by diréct”"payment. or “by ‘providing * beneliciary with' funds' with which to
make. such: payment,: beneliciary may;:at>its option;: make :payment thereof,
and ,the amount so -paid, with interest at.the rate set forth. in.the note:secured : -
hereby,” together with the obligations described in paragraphs 6 and 7 of this’
trust deed, shall be added fo and become ‘a _part of the debt secured by this
trust deed, without waiver. of any rights arisind from breach of any of the

.with interest. as.aloresaid, the p:

described, "and ‘all such “pay

out - notice,-and the nonpayment thereol shall, at. the
render all ‘sums secured by this trust. deed
constitute’a breach of this trust deed.” ~ - i o N

6.. To pay all costs,” lees and “expenses - of ithis trust ‘including ‘the cast: -
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actualiy-incurred. . Soo .o v R IR AR E PR L L

7..To appear in and delend_any ac . or . proceeding . purporting . to .
altect the security rights or powers of beneliciary ‘or trustee; and in any suit,
action or' proceeding in which®the ‘beneticiary. or trustee ‘may appear, including
any. suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or trustee's attorney's fees; the
amount ol atforney's fees mentioned in this p. i 1S
fixed by .the trial court and in the event of ppeal from any judgment or
decree of the trial court, drantor further -agrees to ay - such sum as the ap-
pellate court shall adjudge reasonable as the beneliclary’s o frustee's attor.
ney's feen on such appeal.

Tt is mutually agreed that;

8. In the event that any portion or all of said property shall dbe taken
under the right of ii ! in or 1 i beneliciary shall have the
right, if it so elects, to requiro that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atlforney’s fees necessarily paid . or
incurred by grantor in such proceedings, shall be’ paid to beneliciary  and
applied by’it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and ppell. courts, ily P or incurred by bene-
ficiary in such dings, and the bal lied upon the indebted:

Iy due“and - payable with-

option.of. the beneficiary, .
immediately due and payable and, -

>
this instrument is the date, state
described Property, or any pa
grantor without flirst having obtained the written consent or approval of the beneficiary,
instrument, Jdtrespective of the maturity dates expressed therein, or

1ants, condis: i

Iatter; all :

e, s,

gdranting any easement or creating any

subordination . or

be conclusive proof of ¢

services mentioned in this paragraph shall be not Jess
10." Upon any default by grantor hereunder,
either in person,

time without notice,

pointed by a court, and

the indebtedness hereby secured, enter upon and take
erty -or. any part thereof, il

11. The entering

. collection -of. such rents,
¢ ou

d above, on which the final installment of said note
rt thereof,

other agreement atlecting this deed or the fien or charge
~thereot;~(d)~ reconvey, without warranty, all or any
Jfrantec in any_ reconveyance may
“legally ‘entitled thereto,”

H B

trust, with poiv;ei'_of Sé“le,’tvhve, pro,

hereafter attached to or used in connec-

grantor herein contained and payment of the

or any interest therein is sold, agreed to be

restriction thereon; (c) join in any
part of the property. The
be described ‘as the “‘person or persons
and the recitals therein of any matters or facts shall
he truthlulness thereol. Trustee's fecs lor any of the
than $5.

Leneliciary may at any
by agent or by a receiver to be ap-
without regard to the adequacy of any security for

,upon and taking possession of said property, the
issues and profits, or the proceeds of fire and other

or

property, and. the application or release thereoi as aloresaid, shall not cure or
waive any default or notice of

pursuant to suc!l‘ notice.
L7120 Upon© detault
hereby

declare all sums secured hereby immedi.

event the beneliciary at
in equity as a mortgage

advertisement and sale, or may direct the trustee o pursue any other right or
_remedy, either at_law or in equity,
the beneliciary elects to loreclose

the trustee shall execute

and his election to sell the said described real property to satisly the obliﬂnl{on
secured hereby.whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law
i provided in ORS §6.735
. ‘Alter the trustee has commenced foreclosure by advertisement and
sale, ‘and at any time prior to 5 days before the date the trustee conducts the
sale,” the grantor or.any other person so
the default or delaults. It the default consists of a tailure to pay, when due,
sums secured by the trust

in the manner
13.

not then be due had no

beingd cured may be cured by tendering the performance required under the
_obligation* or trust deed.
" ‘defaults,’ the person eliecting the
and expenses. actually incurred in

-together with
by law. .

14, Otherwise, th
place. designated in the
be-posthoned -a¥ provide

.:in.one .parcel or-in separate parcels

uction . to the .highest

plie he recitals in the

of the . truthiulness thercof, Any
the grantor and beneticiary, may

. When trustee
shall apply the proceeds

cluiting the compemsation of the

Attorney, €2) o the abl

aving recorded  Hens subsequent to the interest of the srustee in the trust

deed as their interests m
surplus, it any, to the g
surplus.

16.. Beneliciary may from time to time appoint ‘a successor_or succes-

sors to any trusfee nam

under. . Upon ‘such appointment, - and

trustee, the latter shall
upon any trustee
an batitutic

secured <hereby; . and ‘grantor agcees,-at its own: expens toitaka: such, actions:
and “execute such instruments as shall be necessary ‘in” obtaining such com-
i F] ptly upon b ticiary's request,
9. At any time and hom time to time upon writlen request of bene-
ticiary, payment of its fees and presentation of this deed and the note. for
endorsement (in case of full reconveyances, for lation), wil flecti

Lwhich, swhen *record,

or in his performance
essence with respect to such payment and/or performance,

{frustee’s and attorney's fees not.

bidder for cash,
" ‘shall deliver to ‘the purc :
rhefr;ptrly so sold, but without any

herein named or appointed hereunder. Ench such appointment
shall be made by written instrument executed by
in the mortdage records of the county

or awards for any taking or damage of the

 default hereunder or invalidate any act done
by grantor in payment of any indebtedness secured
of any agreement hereunder, time being of the

the beneficiary may
iately due and payable. In-such an
his election may proceed to foreclose this trust deed
or direct the frustee to foreclose this trust deed by

which the beneticiary may have. In the event
by advertisement and sale, the beneliciary or
and cause to be recorded his written notice of default

and proceed to foreclose this trust deed
to 86.795.

privileged by ORS 86.753, may cure

the delault may be cured by paying the
the cure other than such portion as would
delault occurred. Any other default that is capable of
In any case, in addition to curing the detavlt or

cure shall pay to the beneliciary all costs
enforcing the oleigatin;,n of the trust deed
ing the provided

e sale shall be held on the date and at the time and
notice of sale or the time to which said sale may
d"by law. The trustee may sell said property either
and shall sell the parcel or parcels at
payable -at the time of sale. Trustee
haser its deed in form as required by law conveyh
covenant or warranty, express or im-
any matters ol fact shall be conclusive proot
person, excluding the trustee, but including
purchase at the sale. :
sells pursuant to the powers provided herein, trustee
ol sale to payment of (1) the expenses of sale, in-
fristee and 2 reasonable charye by trustee's -
idathon secusred by the rrust deed, €3} to all persons

deed of

Ry appear in (he order of their priority and (4) the
fantor or to his successor in interest entitled to such

ed herein or to any

trustee here-
without conveyance fo. the successor
be vested with all title, powers and duties conferred
eneliciary,
or counties in
d. shall be 1

which the property is
of the successor trustee.

17. Trustee accepts this trust
acknowledgded is made a public record
blid

the liability ol any person for the payment of the indebiedness, trustee ma;
I'¢ onsent to the making of ‘any map or plat of said (b) joinin
- IR L L R S A

be a party tunlt"sa 51

d to notily any party hereto of pending xale under any other deed of
trust.or of any action or proceeding in which drantor, beneliciary or frustee

ive proof of proper appointment
when this deed. duly executed and
as provided by law. Trustee is pot

uch action or proceeding is brought by trustee,

NOTE: ‘The
or savings "and loan 0 un
property of this state, its subsidiories, affiliates, agents or branches,_the United

The Trust Deed Act provides that the itrustes ‘hereunder: must be:either ‘ari attorney,: 'who ‘is an - octive. member of - the
iati horized do’ busi der the laws of Oregon- or the United States, a title | e y rize
States or ony agency thereof, or an escrow ogent licensed under ORS 696.505 20 696.585.

Oregon’'State’ Bar, a- bank, trust company
harized to insure title to real




iming ‘under hvm thnt he xs Iaw-
beted t:tle thereto

The grantor warrants that the proceeds of the represented by ‘the. above descnbed note and this trust deed are:
(a)* primarily tor grantors personal Iamtly or: hot.sehold purposes (see Important Notn:e below);

5 -t a n'n‘ur

) Thxs deed applres to, mures to the beneht of and bmds all parttes hereto, therr herrs, legntees, dewsees, administrators, executors,
personal representattves, successors and asslgns..The term benetlcrary shall-mean the holder and owner, including pledgee, of the contract
! secured hereby,. ‘whether: or not named as.a beneilClary herein.'In. ‘construing this’ deed and. whenever the context SO requires, ¢he masculine
-gende g cludes the temmx d the ne fer nd lhe smgular number mcludes the plural.””. ’

I TNESS WHEREOF satd grantor has hereunt set-hi: hand the day and year fxrst above:written.

C IMPORTANT NOTICE. Doleh. by “ning . which er wnrranty (c) or (b) is v /% L

not ty {a} is S ble and the benaficiary is a creditor. Y
as suth word Ks deﬂned inthe’ Tmlh-!n-Londlng Act ‘and: chuluhen z, iha‘i

: beneﬁzlu MUST comply with': the . Act ‘and, R by. g r
‘disclosures;. for tlus ‘purpose_use Slevens-ans Form No 319 or. oqunvalcnt.
it lcomph : the Act is not ¢ required

(tf-the llgner "of the above |s a orpornhan
‘use )ho form of ‘acknowled ite

Thts mstrument was acknow chged beiore me on

UEST FOR FULI. IECONVEYANCE

have baen pend

"undersxgned is'the legal ‘owner and: holder of all mdebtédnesi secureEd by the, foregomg trust deed. All sums secured by said
trustxde'ed Kave: beenfully: paid. and satlslted ‘You hereby are directed, on payment to you of any sums owing to you ‘under: the terms ot
said.-trust- deed--or-pu rsuant - to-statute, .to-cancel-all- evidences-of- mdebtedness ‘secured by “said trust deed (which are delivered fo you
'herewrth togethertwrth sard trust deed) and to, reconvey. wrthout warranty, L to he parties desxgnatcd by the. terms -of - sard trust. deed the..-

estate now held you’ under the same., Mad raconveyanco and documents to™" i LA e

: "De net lou or dutuy this Trust D od ‘or \'Nl NOTE “wrhich it secure Soth must be dckllvnnd to the trustes for canceliction before raconveyancs will be mode.

——//"_ﬂ:

D STATE OF OREGON, }ss
e e T : S - County of KLAmakh e, :
srevens NESS LAW PUR: 53 ‘ 0N | I e . I certify that the within instrument

5 ' i : : was received for record ont the .. th day -

. o 3:49..... _oclock EM and recorded
‘gpAcE RESERVED in book/reel/volume No. ..M88..

B CRORL e page J.le4116 or as fee/ixle/mstru-,
- sscgﬁp:eis use. o ment/mxcrotxlm/receptmn No92116...,
Sk s ' Record of Mortgages of said County-

. Witness- my hand and seal of
County affixed.

=G unty Clerk:

: Motor Investme
531 S,. 6th,~
‘Kl'\nultb,_t,lls,,gr:.-,




