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- TRUST ‘DEED

03
- Volzs pagel6420 ¢

vmade"th:is_.......;.30.1‘.11.‘ 2 day of .

-September..

Y. OF _KLAMATH: COUNT .

-MeKINNEY, husband_and_ wife.
AN

<R-..,§QIJI.‘S..;&..}MARGARE;T..:A;i' ROUES,..husband. and wifd

N WITNESSETH:

( :a;rtdr,jr;gyc;ciably
--Klamath : --County, Oregon, described as:

LEGAL:DESCRIPTION

together with all and singular the ¢ s, heredi s and .a,

tion with said real estate.
T FOR'THEPURPOSE - OF"SECURINGfPERFORMANCE‘of ‘each’ adreen

grants, ba{ééins, sells and conveys fo frustee in_r trust, with power

ppurt and all other i
now or hereafter appertaining, and the rents, issues and. profits thereof and all fixtures now or h

-Or..Survivor

of sale, the ﬁrppértlv

ghts théreunto belonging or in anywise
ereafter attached to or used in connec-

ONE:;HUNDRED...THOUSAND AND:-NO/1.00-- -
,;($1oo;ooo'.oo.), mem L

not sooner paid, to 'Be due”and “payable" :

ber terms of 'nots
The date of maturity Is i ;

beneticiary’s option,’ all obligations . se
become immediagely due and payable,

rotect the security. of this trus¢ deed, grantor

£ood and “workmanlike «; drantee . in any

costs incurred ‘therelor.

eafricti

“,proper public office.-or ollices, as well as the cost of all lien searches made - the indebtedness
by -liling : officers or searching  agencies as may be deemed desirable by the erty or. any: par;
beneticiary, i B . s i i

= 4. To rprovide arnd :con!inuously,Amaintainfinsumnce on the :buildings

now or hereafter erected on the said premises” against loss or damage by fire

and such other hazards as-the benaficiary mayafrom time to time require, in
an amount not less than §.. T’d—fﬂ Vi lue.,; 4

, Same af drantor's expense. The amount *

any-part "thereol, may be released to &rantor. Such application or release shall declare all s
not ‘cure or' waive any default -or ‘notice of delault hereunder or invalidate any in equity, as
act done pursuant to such notice. - !

) ; ’
Jisessments and other charges that may be feyied .or_assessed upon or cither a

ch past ‘due or deling , o § the trustee shall
to -beneliciary; . should the grantor .

by direct “payment “or by - idi ‘notice thereof as

and the amount 0, _Wwith inte 1e:rafe: 9 sale, and af any
hereby, sale, the grantor
the delault or d

- entire ‘amount’
not then be due

v 6..To pay all costs, fees and expenses ‘of 'this trust- including’ the cost by law.
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforc; i

n and trustee’s and attorney lace designated
fees actually. incurred.” vk ace de

e postponed . as

e may appear, including “shall deliver to"
costs and - expenses, in- perty so

an appeal from any judgment or the grantor and
s Rrantor further agrees to PAy such sum as the ap-
'Y P

shall apply the
ney’s leos on such appeal,

i -having” recorded
8. In the event that any portion or all of swid property shall be taken d:e(; :, ;)m‘p
under the right of eminent d. in or 4 i b ticiary shall have the swrplus, it any

- right, it it so elects, fo require that all or any poliion ol the monies payable surplus,

to pay all reasonably costy, expenses and attorney's fees nrcu:mrll,v paid or
9 A under, Upon s
appliedd by it first upon any reasonalile costs an expenses and attorney’s fees,
both in the trial and ltate courts, arily paid or incurred by bene-
ficiary in such pr tings, and .the bal, plied upon the indebtednesy.
secured  hereby; and sfrantor: agrees,” af ity own expense,-to “take such actions; g,
and execufe auch instruments as shall be necessary in obtaining such com. which the
pensation, promptly upen beneliciary's request,
9. /{’f amy time and from fime o time upon written request ol henes
payment. of jta |, sentatlon of “this deed and the note for acknowledged s

..and substitution

payment ol the indebtedness, trustee ma trust or-of any
.any map or_plat o said propert (b) join ./ .shall be a party

L ] - . .
-protect, preserve and maintain said property in good condition granting any easement or Creating any restriction thercon;
ot fo remove or demolish any building or_improvement thereon;, subardtan:on or other agreement allecting this deed or th
Y iy . . - k> . M " “thereot; (d) reconvey, without warranty, all or any part of the

A3 compensation lor such tnking, which are in exeesy ol the amount required 16, Benctiei

- . —— ;Dallaré; l'vith’i:;te'r’est thereon according to the terms of a promissory
note o!»even'rdafe'hereuvith,‘ payable to beneficiary or order and made by’ 8grantor, the fina

! payment of principal and interest hereol, if

stated above, on which the tinal installment of said note

nsent or approval of the beneliciary,
aturity dates expressed therein, or

(¢} join in any
e lien or charge
property. The
Jeconveyance may be described as the “person or persons

tructed, damaged or-  legally entitled thereto," and the recitals therein of any matters o lacts shall ~
o e conclusive prool of the truthlulness thereol, Trustee's tees tor any of the
ply with all laws, ordinances, iredulations, Covesants,. condi-: - 8ervices mentioned in this paragraph shall be not jess than $5,
ons allecting. said property; :if the bencliciary so requests, to- 10. Upon any delault by
., foin in“executing such financing statements pursuant to the Uniform Commer- : time without  nofice, either in per.
. .ctal Code. as’ the beneliciary may require and to pay lor {ili i pointed by a co;

Arantor hereunder, bcm-lin'ar‘)' may at any
by agent or by g receiver to be ap-

urt, of any security for
hereby i

t th

.., written in 11. The entering upon and taking possession of said property, the
with loss: payable to the latter; all - collection: of such: rents, - issues and prolit

he beneficiary as soon as insured; ' insurance policies or compensation o,

procure any such insurance and to .: property, and the application or release thereof as aloresaid,

of lire and other
or damage of the
, shall not cure or

g o exp waive ‘any  default or notice of default hereunder or invalidate any act done
-on said buildings, pursuant to such notice, i
: . W g, Upon " default by grantor in payment of any indebtedness secured
Chary ponoer any fire or « ther in, u}:::v:beyp‘g’l:;}v’_ nm:z{c :eo :z;eell;tsi I?e’;: 55:?;:;- hereby or “in his. performance ol any agreement hereunder, tirge being of the
a 5 el 1 4 il o d, 4 ce, th neficiary ma
may determine, or at option ol beneliciary the entire amount so collected, or Sheence with respect o such ey nt and/or performance abre Hiciary 4

eby immediately due and payable. In such -an

3 H . . H . N ay direct the trustee to urs:
To keep said premises Ires from construction liens and to pay-all  advestisement and ‘sale, or m, y direc P

law or in equity, which the beneticiary may have. In the event

€ ici . 5 tise t and sale, the beneficiary or
against said perty belore “any Part :of {such’ taxes, the beneliciary elects to foreclose by advertis ment a. sale, beneficiary

execute and cause to be recorded his writte 1

and his election to.sell the
< ! N : B . “  secured hereby whereupon
ments, insurance premiums,

then required by law and pr7oceed to forecl

4 s - in the manner. provided in ORS §6.735 to 86.795,
make such’payment, -b'nd.' =130 Allgr the: trustee has commenced {oreclosure by advertisement and

time prior to § days belore the date the trustee conducts the
or_any_ other. person so privileged by ORS 86.753, may cure
elaults., It the delault conaists ol a lailure to pay, when due,

sums- sccured by the trust deed, the default may be cured by paying the
K d{'e at the time ol the cure other than such. portion ay would

had no default occurred. Any other delault that is capable of

being . cured may. be cured by tendering the performance required under the

to curing the delault or
the beneficiary all costs

¢ L6 ek and. - xpenses. actually . incurred in enforcing the obligation of the trust deed
frust déed. . .:; together with, trustee’s and attorney’s fees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and. .-

.in the notice of sale or the time to which. said sale may
provided by law. The Irustee may sell said property either

8 p Irporting. to in one-parcel'.or; in separate parcels and shall sell the parcel ‘or parcels at
rustee; and in'any’ suit, | auction -to, the. highest bidder for cash, payable at the time of sale. Trustee

the purchaser its deed in form as required by law conveying
sold, but without any covenant or warranty, express or im-

22'5_-’1”0’"6)"5 tees: the he recitals in the deed of any ‘matters of fact shall be conclusive proof
paragraph.7 in all cases.shall be of the  truthiulness t,

hereof. Any person, excluding the trustee, but including
beneliciary, may purchase at the sale,

z A . 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r as the I Y8 of {rustee’s atfor- I:

proceeds of sale to pavment of (1) the expenses of sale, in-

cluding the compensation of the trustee and & reasonable charge by trustee's
It is mutually agreod thad: - TOAnorney, . (2) to the oblifation secured by the trust deed, (3) to all persons

liens’ subsequent te-the interest of the trustee in the trust

interests may appear. in the order of their priority and (4) the

to the grantor or to his SUCTESSOr in inferest entitled to such

ary may lrom time o titme appoint a SMUCCENROr 0f suctes-

4 ) 078 {o . ANy frustee named herein or to any SUCCESSOr truster appointed here-
incurred by grantor in auch proceedings, ahall - ba pald to benellciary and H

wh appointment, and wit out conveyance to the suCCessor

trustee, the latter shall be vested \rirl) all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment

shall be made by written instrumient executed by brnrli_cinry.

when' recorded m'rhn'mnrm:u*v recards ol the “ounty or counties in
properay s situated, shall be eonclusive proot of proper appointment

of the successor trustee. S

s Trustee accepts this trust when this deed, duly executed amd

made a public record “x provided by law, Trustee is not

rances, tor cancellation), without allecting obligated to notity any: party hereto of pending sale under any other deed of

action or proceeding in which Arantor, beneliciary aor trustee
unless such action or proceeding is brought by trastee,

Déed: Act provides” theitithe’ frustee: hereunder musyibe~althertan attorney; iwho' is an: octive-‘membec”of ‘the' Oregon' State Bar, a bank,. trust company
o1 on . asseciation uu!horlzed. to do business under the lows of Oregon or - the United States, o title - insurance company authorized to insure title o rec!
property of this stote, - its subsidiaries, affiliates, ogents or branches, the United States or ony.agency !hereo‘, OF an estrow agent licensed under ORS 4%3,505 1o &04,385, -




e

| The granfor warrants’
(a)* primarily for gra

. .This t'ieed‘appligs‘ to;
Personal represenfatix}es,

the

—— ;

as such word ‘is ‘defined in" the

disélosures; for lhisyurpose'use-
If compliance with the Act is no

(l"!ho signer ‘of the abov.

'STATE OF OREGON,

o County of .|

77 o,

tinr
o

R
',)L\'U S

Secured -hereby, whether or.not namec "
gender j; clude: e femi une and the neutér, and the singular nuy;
- IN'WITNESS' WHEREOF, s

* IMPORTANT NOTICE: Dalete. b
not _upplj:uble; if warranty {a)is agplic

beneficiary’ MusT comply .with the Act and R

a corporation;
vse _lh_c_ ‘forgn of u(kqowlldgcmenl oppoiite.)

ission expires:

that' tbé p{ro;:éeds of ‘t_hé;lo;a»n represen‘(ed by the above described éote alnd this trust deed are
ntor's pcrfo.nal, family. or ‘houéchfld ;?urposef (see Important Notice belosw ), xx
,Iegatees, devisees
nd owner, including pledgee, of the contract
mber includes the plural,
aid grantor. has hete'unt\;)‘»sétv'his hand the

Y lining out, ‘whicheyey warranty {a} of {b) is . : Z
able and the beneficiary is o creditor
Truth-in:lending Act.and’ Regul
lation' by.

| STATE oF oREGON, |

. ;Couar} ol :

Thj. ins?fzﬁneht was

Pul.f;ln; for Qregon

§-16-Gz -

ary Pul?hc for Oregon - - ] e

L, L o (SEAL)
- My commission'expires: o . [

said’ t;usl decd “or Prirsd,

LAY

DATED:

De not lose or destroy this Truss

(FORM No." a81)"

Jerry J .{MoiKil_nney &

S 6ty /79

) "A‘FerR REC
E A 8

- MOUNTAIN TT

herewith together with said triist deed)
estate now. held by.you under the same.

N »' STEVENS.NESS LAW pus, c o PO LA . &
Cangeldrta’; Hokinnay s
S8bl S Gth: R760D....

'REQUEST FOR FuLL RECONVEYANCE

i Te be used only_ when ob_llgaﬂonl,huvo baen poid.

Trustee.: - - .

are déliveréd 0 you

and 16’ reconveyivithone warranty;" f said ‘trust deed the”

fo" the ‘paities désignated by the terms o
--Mail reconveyance ang documents' 4o - - L .

Desd OR THE NOTE which it secures. Both muit be delivered 1o the trustee for Hati

yonce will be mode. |

of .. .
at .. o'clock ..\
in book/reel/volume

Grantor

e O L L e Page e
. ’Tﬁé\coﬂd:ﬁ's‘, se T ceptio\No. ........ )
..Record of Mort ges of sai County.

-0 -Witness /my  hand and seal of
. County affixed.

S




- LEGAL DESCRIPTION

Beginning at a point 264 feet East of an ‘iron pin driven into the

- 'ground near.the Southwest corner. of the Northwest quarter . (NWl/4) of
Section. 1, Township 39 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon, on the property of Otis V. Saylor, which pin
is 30 feet East of the center of a road 1ntersect1ng the
‘Dalles-California nghway from the North; and is-also 30 feet North
of. the center of said nghway, thence North 330 feet:; thence East 66
feet; thence South 330 feet; ‘thence West 66 feet to the place of
beglnnlng.

LESS THE FOLLOWING DESCRIBED PARCEL: A parcel of land lying in the
SE1/4 NW1/4 of Section 1, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, and being a portion of
that property described in- that deed to Benjamin D. and Sylvia C.
Malong, recorded in Book 285, page 141, Deed Records of Klamath
County, the said parcel being that portion of said property included
in ‘a strip of land 40 feet in width, lying on the Northerly side of
the center line of the Klamath Falls-Lakeview Highway as said highway
has beer relocated which center line is descrlbed as follows:

Beginning at Engineer's ‘center 11ne Station 125+00, said Station being
'0.69 feet North and 315.00 feet West of the West quarter corner of

.- Section 1, Township 39 .South, Range 9 East of the Willamette

". .Meridian,..Klamath County, ‘Oregon; thence..South ‘89 degrees 52' 30" East,
676.19 feet; thence on a spiral curve right (the ‘long chord of which
bears South 87 degrees 10' East) 500 feet; thence on a 1762.95 foot
radius curve right (the long. chord of which bears South 67 degrees 59'
30" East) 846.67 feet; thence on a spiral curve.right (the long chord
.of which bears South 48 degrees 49' East) 500 feet to Engineer's :
center line Station '150+22.86 back equals:150+21.50 ahead. The
Northerly line of said strip of land crosses the West and East line of
said property. approxlmately opposite Engineer's center line Statlons
l31+10 and 131+80, respectlvely. 2

The following described real property in Klamath County, Oregon:

A portion of the SWl1/4 NW1l/4 of Section ‘l, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, as follows:

Beglnnlng at a 901nt 330 feet East of an iron pin driven in the ground
" just inside the fence corner at the Southwest corner of the Northwest
quarter of Section 1 in Township 39 South, Range 9 East of the
_Willamette Meridian, Klamath County, Oregon, on the property of otis
V. Saylor being the Southwest corner of said property abutting on the
-Dalles-California Highway:; running thence North 330 feet:; thence East
132 - feet; thence South 330 feet; thence West 132 feet to the place of
beg1nn1ng. : o

EXCEPTING that portlon conveyed to the State of Oregon by instruments
‘recorded:- August 13,1964 in 'Deed Volumes 355 at page 285 and 355 at
_page 287, Records of Klamath County, Oregon. ;

”fTax Account No.." 3909 OOlBC 03600

":"STATE OF OREGON COUNTY oF KLAMATH e

Filed for record at request of _Mountain Title Co. ' the 30th day
of Sept. AD, 1988 " a . -4:06 _oclock 22 -P.M., and duly recorded in Vol __ M88
: of - Mortgages “on P‘dﬁc 16420
: ' Evelyn Biebhn  county Clerk
FEE $18.00 : : By Cro oot SN ep fo abntn

.




