illing Address; 421 0myx AvemsS, SRR
\WESTERN BANK; the «Beneficiary"(or “Lender’) R
Klamath Falls .- L vgRanch
_j'J;;MamngAa¢es¢:“Pzd: Box 669, Klamat
AND;"MOUN'TAIN TTTLE COMPANY - B ' theTrustee” ‘
MémngAdA@sgf'ao7fMAinﬂStreetvvxl ' “‘ORj'97601.

~which is repayable with gnterest according to t terms of the fo\lowmg%escnbed promissory note(s):
: S e " GURRENT R : \DATE FINAL

SPDATEOR, v 5 3k e - PRINCIPAL PRINCIPAL = o MONTHLY PAYMENT

- +=—NOTE . . BALANGE | -on il LR . BALANGE - v Do, .PAYMENT . 15 DUE

1" The lender has loaned mphgy'or:gXten"de,‘dvqrédig'tﬂd* % % % %% JACK D. FIELDS * (Borrower),

“g-30-88 +415,920.19 7 '815,920219

10-10-93

The term f‘indebtednes’s" as used in this Trust Deed shall mean (@) the principal and interest payable under the note(s) and

@< ynder any number of extensions and/or renewals of the note(s), (b) any future amounts, together with interest, that the lender may in

its absolute discretion loan to Borrower o der this Trust Deed and any number of extensions andlor renewals thereof, (C)

any and all other indebtedness, obligations and liabitities of Borrower or Grantor to Lender now or hereafter existing, matured of 10’
mature, absolute of contingent, and wherever payable; including such as may arise from advances made by Lender to, of for the
penefit of- -endorsements, guaranties; acceptances,’ bills of exchange, promissory notes, or other paper dis-
counted by : i yloans of advancesof any Kind, sort ot description whatsoever, and (d) any sums paid
or advanced by i ns of Grantor as permitted under this Trust Deed, with interest. The intetest rate,
payment terms and balance ote(s) or.any other obligations securéd hereby may be indexed, adjusted, renewed Or
renegotiated in accordance with the terms of the note(s) oF other obligation.

Grantor irrevocably grants, bargains, selis and conveys to Trustee, in {rust with power of sale, to secure payment of the in-
_ debtedness alx{\]t_j performance ofall obligations of Grantor-under this Trust Deed, the following described property located in

amath ‘ ‘"County;Oregdn,de’s‘cribed ast

“Complete leéalldeseripi:iotii'o‘f‘ »tﬁé‘:fe’a{i,pfép‘er'tvylb‘elow togéther with all improvements nots
..located or herxeafter: placeg'thereon‘ %ncluding ~but - not iimited to (1) One 1980 Wingate
& MO D = OME e 8

iACRESffécéﬁtaidgﬁtbithe“off{ciallblatﬁ‘y[]‘
£ the Cbunty.cte:k 9f_g1amath County.
‘o Klamat ounty.-by. deed i

fofilm Record af

‘ “land ortion of ‘Lot “plock 5 of ALTAMONT ACRES,
~also being 'in - El/4ﬁof;5eétionllO,{Township 39 south, Range

g -gast of the"Willa1gptéﬁﬁéridianjfxlahath Codﬁty, Oregon, more

particularly ‘gescribed as follows:

Beginning>dt the-sbuthweSt’corner of said Lot 10 at the intersection
 of the Altamonthcive“and-Onyx Avenue rights—of-way; thence
Y4Norther1y,ualong said Altamont prive right-of-way line, 10.00 feet;
\ yﬁto*afpoint~on the»Notthfright-of—way line of -OnyX
'*Oo“feétfsésterly of the Southwest cornec of said Lot 10 o
nning):';thende Westerly 60.00 feet to the point of

which has the address of 3421 Onyx Avenue, Klamath Falls, OR. 97603 - : - together with the’

tenements, hereditaments and appurtenances now ol unto belonging or in gny way appertaining, including but not

- limited to roads and easements usedin connection wi all fixtures, impr ements, buildings and parts of puild-.

ings situated upon said property, ‘and all otherfixtures n : ed in of on the premises, and any shrubbery, floraor
timber now growing of hereafter plahted or'gr “thi is being given to secure an’ extension of
consumer credit requiring disclosure’underthe Fe i X ts to Lender a Uniform
Commercial Code securlty Interest in all equipment, machinery, furnishings an 0 \ rty now of hereafter
located on of used In connection with the propetty; all of the foregoing is collectively referred to ¥ rty”. Grantor 4urther

_hereby assigns to Lender as additional security for payment of the indebtedness and performance O tions of Grantor, all
present and future rents, \eases, and profits from tha;Property.v\t this Trust Deed is @ commercial Trust Deed as described in ORS ",
86.770, the.beneﬂciaryvshall be entitled 10 a_deilclency‘]udgmem in the event of foreclosure by judicial proceedjng. THE PROPERTY
1S.NOT. CURRENTLY, USED FQRAGR\CULTURAL, TIMBER OR GRAZING PURPOSES. ’

«Insert *Grantor™-of name of borrower if ditterent:from Grantor.” -

el AU

RE-23 8184




' COVENANTS OF GRANTOR, o T
To‘protect the ‘security of this:Trust: eed.sGrantor.agrees as follows; - " -
_©1.1". Maintenance of the Property. Grantor agrees to maintain

r

ancy and maintenance thereof. Grantor shall not materialiy alter the

{ impr r s, fixtures, equipmentqulappliances now or hereafter upon the Property or remove the same therefrom, or
permit any.tenant or.other person 10 do S0, without the written.consent of the lender. The lender shall not unreasonably withhold
consent to any remodeling or alterations if.the lender's security hereunder is not jeopardizedLender shall have the right at any
time,.and from time to time, to enter.the Property for the purpose of inspecting the same.

«rii1.2- L Completion'of Construction. If some or all of the'proceeds of the loan creating the indebtedness are to be used to ¢on-
struct or complete construction or make any renovations to any improvement on the Property, Grantor agrees 10 commeance con-
struction promptly/and in any event within thirty (30) days from the date of this instrument, and complete the same in accordance
with any agreements elating to construction, plans and specificati

of this-instrument; Grantor agrees to'allow Lend

replace any work:or materials unsatisfactory to

and the grantor agrees that work shall not cease

of fifteen (15) consecutive days.

....1:.3  Taxes and Assessments. Grantor shall pay, when due, all taxes and assessments that may be ievied upon or on ac-
count of'the Property, this Trust Deed or the indebtedness secured hereby, or upon the interest or estate in the Property created
or representéd by. this:Trust:Deed whether |évie‘dfagainst' Granfor or'otherwise,: 7 = : o Coe
. ¥ M4’ Liens  Grantor shail pay as dué‘allfliens of cl&ims for Work done on or for ‘services rendéred or materials furnished to
the’Property> Grantor'shall maintain the Property:free of :any. liens’having priority over or equal to the interest of the lender under
- this; Trust.Deed; except fori: REEANR TN N S R B R . s :

: ! ¥ The'llen‘of taxes and‘assessments:not delinquent;
““Those mentioned i $ubparagraph 1:5:and 0
, Permitted encumbrances as defined in paragraph 4.

L TN g i el
" RN P L

1.5 'Disp ted Liens. Granfor ma: hhold payment of any tax, assessment, or claim in connection with a good faith dispute
over the obligation to pay, so long'as'the lénder's interest. in the Property is' not jeopardized. If a lien arises or is filed as a result of
nonpayment; Grantér shall within thirtyi(30) days’ after: Grantor has:riotice of the filing, secure-the discharge of the lien or deposit
with the lender.cashor a sufficient:surety bond:or.other security satisfactory to Lender in-an amount sufficient to discharge the fien,
. Plus any costs, attorney fees or other charges that could accrue as a resuit of foreclosure or 'sale under the lien. '

¥ 71.6.:Insurance: Grantor shall:.carry. such insurance as:the:lender may.reasonably require. This shall include insurance on
the Property against loss or damage.by. fire and the additional risks covered by,.a standard endorsement for extended coverage.
- Insurance on the Préperty sh al i nj unde 3 ! 3 3 { 2
... tained at all times'in‘ari amount e
~“co-insurance provisions in any polic

“ " All policies’of insurance on'the Propeity’shall bear an endorsement naming’Lender as a loss payee, and copies thereof or
ited with,Lender;in the event i
) S y Grantor::Proceeds shali be payable directly.to Lender who may compromise with anyin-
surance-company and make,a;_,finaﬁl‘§Qtt,lem§nt;whicn shall be binding upon Grantor.-The lender may, at its election, apply.the pro-
ceeds to the reduction of the indebtedness of the restoration or repair of the Property. ’

At least thirty (30) days prior {6 the expiration of‘any policy, a copy of or certificate for a satisfactory renewal or substitute

policy shall be secured by Grartor and delivered to Lender.

+ RESERVES: MORTGAGE INSURANCE PREMIUMS.

2.1+~ Reserve Payments. If allowed by.law, and if‘G'ranto‘r:and Lend

each month to the lender of-an amount determined by the lendar to be sufficient to produce by the date they are due amounts equal
‘to-the'estimated taxes and insurance premiums 1o be paid: If-at the time that payments are to be made the reserve for either taxes or
’insuranceipremiums:is*insufﬁcient;‘Grantor'shall ‘upon ‘demand ‘pay ‘such:additional sum as the lender shali determine to be
necessary to'cover:the required payment.: LT R TR IR EG I I T :

7722 ' Reserveé Funds. ‘Lender ‘shall ‘not ‘charge” arge’ for collecting reserves ‘and paying taxes and insurance

premiums. The reserve shall not constitute a'trust ¢ rante es that Lender may commingle reserva furids with other funds of

;- - Lender, and need not invest them for the beneafit of Grantor. Grantor agrees that Lender need not pay Grantor interest on reserves,

" unless applicable statutes require payment of interest not withstanding any contrary agreement.

3. EXPENDITURES BY LENDER.
TSR Intthe event Grantor shall fail to-do any’6f ‘the fatlowing: e ]
ST a. Pay any taxes; assessments, fees, liens or-charges of any kind. now or hereafter existing against the Property
_:when the same shall become due; o o SR : .
4 b.-  Provide any insurance required hereunder; Lo o
DT e “Pay’any sumor sums which may now be or hereafter become die’ and owing to any person or persons who may
have a’claim’orinterest in or lien'upon the-Propeérty; or other sums having priority hereto, or given or suffered contrary to the provi-
sions hereof; . L LR P R : o . i
7Ud. “Make any repairsior teplacermionts to'the Property required by 6ther provisions hereof: or
fHT i ed 7 Performieach:and.all of the terms and provisions of this Trust Deed; ;
the lender, at Lender's option, without notice to the grantor.and without being deemed to have waivesd any of the provisions hereof,
maty take such of the lellowing actians' as Londer dacms appropriate: N
a:’i - Pay.any. amounts which Grantor has failed to pay; ;
s by . Provide.and pay: for-insurance which.Grantor has failed to provide;
ST Make any.necessary g;vcpggq_ituresVfor_.(e'pai.rsq or .. . e
d Take any actior required "o'f“Gﬂr ntor hereunder which Grantor has failed to take.
3.2 Any:amounts paid'or expended by Lender shall become due and payable by Grantor forthwith; shall bear interest at the
;Same rate as provided in the note from the date of expenditure, and shall be secured by the lien of this Trust Deed, together with the
reasonable ‘attomey fees and other expenses attending the same; and any such failure on the part of Grantor shall be deemed a
breach of the covenants of this Trust Deed. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled 6n account of the default;'and Lender shall not by taking the required action be deemed to
have cured the default so as to bar any remedy that Lender otherwise would have had. e e

n




) “Grantor warrants that it ho efchantabié'titlé to'the Property in fee sumple 'free of all encumbrances other than (a) those
enumerated ln‘th"e“tltle policy, if any,issted for thie benefit of the lender; and (b) the encumbrances described as:

in connection with this transaction and accepted by the lender(hereln referred to as "‘Permitted Encumbrances’). Grantor warrants
and will forever defend the title against the lawful claims, other than Permitted Encumbrances, of all persons. In the event any ac-
-tion or proceeding is commenced that questlons Grantor's title or the interest of the lender under this Trust Deed, Grantor shall de-
fend the action at Grantor's expense. If ‘any Permitted Encumbrance is a lien, Grantor shall pay any sums and do any other acts
necessary to prevent-a default.or prevent.any action or condition which with the Iapse of time, the giving of notice, or any other action
of credltor, would be a default or enable any credltor to declare a default or foreclose any Perrnltted Encumbrance which is a lien.

5. CONDEMNATION.

If all or any part of the Property is condemned the lender may at its electlon requrre that all or any portion of the net pro-
ceeds of the. award be applied on the indebtedness: The net proceeds of the award shall mean the award after payment of all
reasonable costs; ‘expenses and attorney fees necessarily paid or incurred by Grantor and the lender in connection with the con-
demnatlon If any proceeding in condemnation is filed, Grantor shall promptly take such steps as may be necessary to defend the
action and obtain the award. Grantor hereby assigns to Lender the net proceeds of any condemnation award.

6. DUE ON SALE CLAUSE.

.Grantor agrees that Lender may, at Lender’s option, declare the entire indebtedness immediately due and payable if all or any
part of the Property, or an interest therein, is sold, transferred, assigned, further encumbered, or alienated. If Lender exercises its op-
tion to accelerate Grantor agrees that Lender may use any defauit remedies permitted under this Trust Deed and under applicable
law. Grantor.agrees that Lender may exercise Lender's rights under this Due-On-Sale provision each time all or any part of the Pro-
perty, or.an interest in the Property is sold; transferred, assrgned further encumbered or altenated whether or not Lender prevrously
exercrsed Lender’s rights under this or any other: Due On-Sale provrsron : ;

7. “*SECURITY AGREEMENT: FINANCING STATEMENTS. BN

. This instrument shall constitute a security agreement with respect to any personal property included within the description of
the Property. Grantor shall join with Lender in executing one or more fmancmg statements under the Uniform Commercial Code and
shall file the statement at Grantor’s expense in all public offices where filing is required to perfect the security interest of the lender
in any personal property under the Uniform Commercral Code :

‘8. DEFAULT. .
The following shall constitute events of default:
8. 1 Any portron of the mdebtedness is not paid when it rs due.

- 8 2 Fallure of Grantor wrthln the time requrred by thls Trust Deed to make any payment for taxes insurance, “or mortgage in-
surance premrums or for reserves for such payments; or any payment necessary to prevent filing of or discharge any lien.

‘8.3" "“Failure of Grantor to perform any other obhgatlon under thrs Trust Deed w:thm twenty (20) days after receipt of written
notrce from.the lender specifying the failure.

8.4 if this Trust Deed secures a construction loan, any failure of Grantor or builder or any other person or entlty to comply
with or perform any provision of any construction loan agreement executed i in connection with the loan within twenty (20) days after
recelpt of written notice from Benelficiary specifying the failure.

‘85 'Defaultin any obllgatlon secured by alien which has or may have priority over this Trust Deed, or the commencement of
any action to foreclose any prior lien.. ==

86 Erther Grantor or Borrower become insoivent, file a voluntary petition in bankruptcy, become subject to an'involuntary
petiticn’in bankruptcy, make an assignment for the benefit of creditors, or consent to the appointment of a receiver or Trustee for
any portion of the Property or all or a substantial part of Grantor's or Borrower's assets.

8.7 Default by Grantor or any predecessors in title;of :Grantor,: as:lessee or sublessee under the terms of any lease or
sublease of the Property to which Grantor is a party or through whlch Grantors interest in-the Property is derived.

9.  RELEASE ON FULL PERFORMANCE.

When all sums secured by this Trust Deed are paid Lender shalf request Trustee to reconvey the above described real proper-
ty. Trustee shall, without warranty, reconvey the real property to the person legally entitled thereto. Such person shall pay all fees for
filing the reconveyance and shall pay Trustee a reasonable fee for preparatlon and executron of the reconveyance instrument.

10 RIGHTS AND REMEDIES ON DEFAULT

10.1 Upon the occurrence of-any event of default and at’ any time thereafter ‘the lender may exercise any one or more of the
following nghts and remedies: .

The right:at lts optron by notice to Borrower tn declare the entlre indebtedness |mmed|ately due and payable.

: “With respect to all or any part of the Property that constltutes realty, the nght to foreclose by judicial foreclosure
in accordance with applicable.law.

. The right to have the Trustee sell the Property in accordance with the Deed of Trust Act of the State of Oregon and
the Umform Commercnal Code of the State of Oregon where applicable, at public auction to the highest bidder. Any person except
Trustee may bid at'the trustee’s sale. The power of sale conferred by this Trust Deed and the law is not an exclusive remedy and
whennot exercised, Lender may foreclose this, Trust Deed as a mortgage The trustee is not obligated to notify any party hereto of
pending sale under any other deed of trust or of any action or proceeding in' whrch Grantor Trustee, or Lender shall be a party,
unless such-action or proceeding is brought by the trustee.

d. .  With respect to all or any part of the Property that oonstltutes personalty, the nghts and remedies of a secured
party under the Uniform Commercial Code ‘

EURER - % ‘The nght wlthout notice to Grantor, to take possesslon of the Property and collect all rents and profits |nclud|ng
those past due and unpald, and epply the net proceeds, over and above the lender's costs, against the indebtedness. In furtherance
of this right. the lender.may require any tenant.or.other-user to make payments of rent or use fees directly to the.lender, and
payments.by such tenant or user.to the-lender in response to its demand shall satisfy the obligatior: for which the payments are
made whether or not .any proper grounds for the demand exrsted

f. ‘. The rrght to have a receiver appointed to take: possessuon of any or all of the Property, with the power to protect
and preserve the Property.and to operate the Property preceding foreclosure or sale and apply the proceeds, over and above costs of
the receivership, against the.indebtedness. The receiver may serve without.bond-if- permitted by law. The lender's right to the ap-
polntment ofa recelver shall exist whether or not apparent value of the Property exceeds the indebtedness by a substantial amount..

”g

de ,
~ construction Ioan agreement any other securlty document or under law
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1al} be free to seli-all or.any part of the Property together or -
tions. The lender shall be entitled to bid at any

g

riy portion of the' Proper’ asonable notice of the time and place of any public

sale of any‘personal property‘or-of the time after which dny private Sale or other intended disposition of the Property is to be'made. .

"~ Reasonable.notice shall mean notice given at least.ten (10) days before the time of the sale or.disposition. A waiver by either party of

a breach of:a, provision: of this.agreement: shall not constitute a waiver of or prejudice:the party's right otherwise to demand strict
compliance with:that.provision or-any. other provision: Election by the lender to pursue any remedy shall not exclude pursuit of any
“other remedy. and-an election to make.expenditures or.take action o perform an-obligation.of Grantor under this Trust Deed after
failure of Grantor to pgrform,shal[pqt_af_fec_:t‘tn,e;,lgn‘de‘rfs right to declare a default and exercise its remedies under this paragraph.
10,3 In:the event suit or action is.instituted to enforce any;of the:terms.of:this Trust Deed the lender shali be entitied to
recover. from;Grantor such 'sum; as the.court may adjudge reasonable as attorney fees at trial.and on any appeal. All reasonable
iexpensé‘s;ir)curred by:ithe lender that are necessary-at any time in'the lender’s opinion for:the protection of its interest or the en-
forcement of its rights.including without limitation, the cost of searching records, obtaining title reports, surveyor's reports. at-
torneys’ opinions or title insurance. whether or not any court action is involved, shall become part of the indebtedness payable on
de d and sha intere e same rate as provided.in thg note from the date of expenditure until paid.

*12.1 Subject to the'limitations stated in this Trust Deed on transfer of Grantor's interest, this Trust Deed shall be binding

“upon and inure to.the benefit of the parties; their successors.and:assigns. - &

12.2.1n construi'n’g this Trust.Deed and the term:Deed of Trust or Trust Deed shail encompass the term Security Agreement
- when the instrument.is being construed with respect to.any personal property.

12.3 ‘Attorneys" fees."‘Auo’fney_S' fees;“as'that term is used in‘the note‘and this Trust Deed, shall include attorneys’ fees, if
any. which may. e awarded by. an appellate court. - ~ ‘

.
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: FORM NO, 23 — ACKNOWLEDGMENT
/' STEVENS.NESS LAW PUB. CO., PORTLAND, ORE.

 STATE OF OREGON, "

. éunty;';,f.;;Klamath o

“i.BEJIT REMEMBERED, That on this.....30th _day of...September 30 . 1988
»kbeio're ‘me, the undersi%ned, a Notary: Public in and for said County and State, personally appeared the within

amed . JACK D. FIELDS

SEEEEE LR bty

criown ito me fo _lé@y.‘;ﬂ‘ie. identical individual..... described in _and. Wixb}éxe'cqted the within instrument and .
.g!bknbb&lédgéd fo e that..... .....executed the same freely and voluntarily. o v

(S B4 S IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

' my qfficial ‘seal the déy and year last above written.
7 ﬁwuzm

f 2 V 'NJ{ary Public for Oregon.
.+ My Commission expires.....t7elo= G/ oo .

5

;The.undersigned-is the holder of .the. note or:notes:secured:by this.Trust Deed. Said note or notes, together with all other in-
debtednéss\secu‘red by.this:Trust.Deed,:have been.paid.in full. You are hereby.directed to cancel said note or notes and this Trust
Deed,which-are:delivered hereby, and to‘recoknvéy; without-warranty;all the estate.now held by you under this Trust Deed to the
person:or.persons-legally. entitled thereto.:. : et L - -

Dty

STATE OF OREGON: COUNTY OF KLAMATH: s

ountain.Title Co.:

' Filed for:record-at' request of - ‘ TR AR I the .~ 30th= " day
of __Sept.i i T2 A —at 1 4:29° - “octock'. P2 M., and duly recorded in Vol. _M88 ,
S of’ v Mortgages - "' - on Page 16432 ° - S
S © ... Evelyn Biehn.- ..~ County. Clerk
Gl 2By ~<_@A:1i;;u_.' e sl alrie
. WESTERN! BANK 7%
“U'Klamath! Falls%iBranch

oo 0R.0.7"Box 669, o S

Klamath Falls, OR . 97601 " 3




