& TN
TRUST DEED, made th

MATTISON

‘as Grantor;

e AT

ANY OF KLAMATH COUNTY.

as:. Tt

‘ " —1rtévocab1yfgranfs;, béfg;zin#,'
Klamath: . ‘

‘SECOND ADDITION TO THE CITY OF KLAMATH FALLS, decor
file in the office:of the County Clerk of "Klamath

8 ‘_ the ¢ s, heredita
now or hereafter appertaining, and the rents,
tion with said real estate. :

togethier ‘with all and singul

. sumof

d. and wife, or.

CWITNESSETH: = i s v s
arga sells. and conveysto trustee in irust with power of sale, the proper
-County, Oregon, des‘cribéd‘ as:i oo s : )

according

he and appurtenances and all other n'éhts thereunto beldnging or in ~anyw"ise
issues and profits thereof and all fixtures now or hereafter attached fo or used in: connec-

“% FORYTHE PURPOSE *OF SECURING *PERFORMANCE of

- SIXTY-TWO THOUSAND ..AND NO/100;

“not seoner. paid, o be' dise rand ‘payable

R p Dollars
. note” of ‘even“date e‘rewith,‘-"payable“tq' béneliciary ‘or-order and’ made r

per termst of-Notei: w7 s

lars, wi "‘iﬁt‘é’rest‘ t)jéfeqri according to the terms of a ‘promissory
Y granto: i ayment of "principal and interest hereof, it

e 1Tkl

The date of maturity of the debé secured by this instrument is the date, stated
becomes ‘due ‘and ‘payable. In the event the within described : property, or any. part_thereof,

sold, . conveyed, assigned or- alienated by the grantor without
then,
herein, shall become immedia@ely

tirst

due and payable.

To protect the security of this trust deed,
2 .. To protect, preserve and maintain said property in good condition
and_ repair; not to remove or demolish any 'building .or. improvement_thereon;,
not {0 commit or permit any waste of said property. - . X '
..Ta complete - or, . restore . promptly and +in. good and  workmanlike
manner_any building or improvement - which ‘may" be’ constructed, damaged or.
destroyed ‘thereon, and pay when due all costs incurred therefor. i )
. 3. To comply with all laws, ordi “regulations;. ‘cov
tions and restrictions a{lecting said - property;. if the beneficiary so
lons, ing such i G ¢ !

LprisT e
drantor- agre

1ants,. condi
requests, to
: . pursuant’to the Uniform Commer-
cial Code  as” the beneficiary. may require-and “to pay. for filing same in the -
proper public. office or offices, as well - as the -cost of all“Jien searches ‘made
b, ers or_searc(-{ng agencies as - may. be: deemed - desirable by: the

y. Hiling <o
beneliciary. ; kel S .
4. To provide "and continuously maintain insurance” on the buildings
now. or herealter erected on the said premises against loss or damage by fire
and;:uc,hﬁnther,lhnmr:: n;' (-lil:‘eulifng[it:.ialy may gim time i:a time require, in -
an amount riot ‘less than ¥ T P .. R .« Written in
- 2 € ble to: tha, b l_“lﬂgwng ﬁossr%ﬂy}l’!ﬁc'g.e(h
policies "ol “insurance shall-be delivered  to the beneliciary. as soon as insured;.
" if ‘the- grantor=shall .fail .lor any. reason  to procure any such insurance and to
deliver siid. policies 'to- the.beneliciary at least fifteen days prior to the expira<’
tion ‘of - any -policy. ofinyurance now -or "hereafter .placed “on said buildings,
. the Benéficiary -may - procure . the same’ at gdrantor’s’ expense.. The amount }
collected” under~dny fire or-other -insurance policy may be applied. by benefi-
ciary,upon any indebtedness secured hereby and in such order as beneficiary
may determine, or_at _option of beneliciary the entire amount so collected, or

any’ part; thereol, imay’ be réleased to grantor. Stich application or release shall
not ‘cure ‘or waive any default or riotice of default hereunder or invalidate any
act done pursuant to such notice. ke L B

5. To keep said’ premises” free from construction liens and to pay. all
taxes, assessments. and other; chardes that may.be Jevied or, assessed upon-or
against” said property’ before any' part :of *such’ taxes, 'assessménts and other .
charges- become past due-or: delinquent:and. promptly :deliver i receipts” therefor i
to, beneficiary; :should the. grantor_fail .to- make -payment.of:‘any  taxes, assess-;
ments,” insurance, premiums, liens or_other charges payable by, gra either
by direct ‘payment ‘or: by providing ‘beneticiary "with - lunds* with which to
make isuch- payment, beneliciary! ‘may,{atiits option,’ make: payment “thereof;’
and the amaunt:so:paid, with:interest: at:the rate:set-forth.in. the;note secured -
hereby, .to ier with ‘the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part. of the debt secured by this
trust ‘deed, without waiver-o! any rights arising from breach of any ol the
covenants hereof ‘and. for- such .payments, with i -esail
erty hereinbefore- described, as “well=as- the grantor,*shall be
same extent that they ‘are bound for the payment: of the obligation herein
described, and ‘all such:payments shall*be immediately 'due-and payable with.
out 'notice,' and :the nonpayment :thereof shall,:at:the option of. the beneficiary,
render. all sums secured .by ‘this: trust deed ;immediately .due and; payable: an
constitute a breach of this trust deed. T e y H
6..To. pay all costs,” lees and.expenses of. this
search .as well as the other coslsbapd expenses

bound to the

trust* including’ the  cos
of the frustee incurred
0 at 0

“of title sea
in connection with or
tees actually ‘incurred.

in_ enforcing  this

delend. any. action: or roceeding . purporting -
y..rights or. powers of beneliciary .or tristee; and. in_‘any’ suit," ..
action or-proceeding in which’ the beneficiary or. trustee may appear, Fncludipg H
any suit for .the loreclosure of - this deed, to pay all costs and expenses, . in-
cluding evidence of title and the beneliciary’s or trustes’s attorney's lees; the
of att *s fees ioned 'in this paragraph -7 ‘in all cases shall be
tixed by the trial court and in the event of an appeal Irom any judgment or
decree of the'trial court, grantor: further agrees to pay such: sum as the ap- -
pellate court shall adjudge. r as the beneliciary’s or trustee’s aftor-
ney’s fees on such appeal.. - e : : I .
It is mutually agreed that: .. ... - SO L :
8.:In the event that any portion or.all of said property -shall be taken
under the right of i d in or { i beneticiary shall have the
right, it it so.elects, to require: that all or any . portion of -the monies payable .
as- compensation for ‘'such taking, .which are.in excess of the amount required
to ‘pay all reasonable -costs, expenses and attorney's: fees necessarily paid or
incurred by . grantor in such proceedings, shall be paid . to beneficiary - and
applied by it tirst upon any reasonable costs and expenses and attorney’s Iees,
both in the trial and 1. courts,’ ily “paid or incurred by bene~

. frantee in_ any.

e Jatter; all =

“iproperty, and the

© event:the b

with interest as. aloresaid,;the prop-: <

" sors to.any trustee named. herein or to

above, on which the final installment of said. note
, or any interest therein is sold, agreed. to be
having obtained the written consent or approval of the beneficiary,

at the beneficiary’s option, all obligations segurgd‘ibygtbils, instrument, .irrespective of the maturity dates expressed therein, or

granting  any easement or creating any restriction  thereon; (c) join in any
subordination or other agreement altecting this deed or the lien  or charge
thereol; "(d) reconvey, withoit warranty, all ‘or any part of the property. The
4 reconveyance may . be described as the  “person vr persons
“legally” entitled  thereto,” and. the recitals therein of any matters or-facts shal]
be ‘conclusive proof of the truthfulness thereof. Trustee’s fees for uny of the
services mentioned in this paragraph shall be not less than 850 .
.= 10. Upon any default by grantor hereunder, beneliciary may at any
time - without  notice, either in person, by agent or by a receiver:fo. be ap-
pointed by a court, and without regard to the adequacy of any security for
i the indebtedness hereby -secured, enter upon and take possession of: said prop-
¢rfy or. any part thereol, in-its own name sue or otherwise collect. the rents,
.ssues: and: prolits, including those past due and unpaid, and apply. the same,
less ‘costs and” expenses ol operation and rollection, including reasonable aftor-
ney’s lees upon any indebledness secured hereby, and in such order as bene-
ficiary may determine. . I
11, The entering upon -and tnking possession of said property, the
‘collection: of ‘such rents, issues and.-profits, orthe proceeds’ of lire and other
i nce . policies . or p ion or awards for any taking or dumnge of the
application’ or release thereof as aioresaid, shall not cure or
default ‘or notice of default hereunder . or invalidate any ‘act done

“waive any

;. pursuant to such notice.

2 indebted,

175012," Upon 'default by . grantor ‘in pay of any 3 33 secured
hereby. or: in his perlormance of any agreement hereunder, time being of the
essence: with respect to such payment and/or performance, the beneliciary may
declare ‘all sums secured hereby immediately due and payable. In such an
ficiary at his election may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any. other right or

‘remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the.trustee shall execute and cause to be recorded his written notice of default
and his election. to.sell the said described real property to satisly the obligation
secured. hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law’ and proceed to foreclose this trust deed
in the manner provided in"ORS'86.735 to 86.795. - :

L 13. After the trustee has commenced foreclosure by advertisement and
sale, and-at any time prior to 5 days before the date the trustee conducts the
sale, ‘the grantor or any other person so.privileged by ORS 86.753, may curz
the. delault or defaults. If the default consists of a failure to pay, when due,
sums_secured by the trust deed, the default may_be cured by paying the

~lentire amount' dueiat’the time of the cure other than such portion-as would
: not then be due had no default occurred. Any

other delault that is capable of
being cured may.-be cured by tendering the performance required under the
obligation or trust' deed. In any case, in- addition to curing _r)‘;e default or
délaults,” the person’ effecting the cure shall pay to the beneficiary ‘all costs
and : expenses-‘actually “incurred ‘in. enforcing the obligation of the trust deed
ogdether..with trustee’s and:attorney’s fees not d: the led

by law.- : : )

o 14, Otherwise, the sale shall be held on the date and at the time and
‘glace,',desilnn_lr_d in; the. notice of sale or. the.time to which said. sale may

¢~ postponed: as - provided "by. law. The’ trustes may sell said property either
in one>parcel or-in separate parcels. and shall sell the parcel or parcels at
+ auction-to_the. highest. bidder for-cash, payable at the time of sale, Trustee
“shall deliver. to” the- purchaser. its deed in_form as required by law conveying
the - property. so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
. of .the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. E g
“io 150 When trustee sells pursuant fo the powers provided herein, frustee
shall’ apply .the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee’s
attorney.- (2) to. the obligation secured by the trust deed, (3} to ail persons
having: recorded “liens subsequent fo the interest of the trustee in. the trust
deed as their interests may appear in the order of their priority and (4) the

B surp'lus. if-any, to the grantor or to his successor in interest entitled to such
surplus, o . .

pi

16. - Beneliciary may “from time 1o time appoint a successor or succes-
any successor trustee appointed here-
without conveyance to the successor
all title, powers and duties conferred

“under. ‘Upon such appointment, and
trustee, the latter shall be vested with
upon any trustee herein named or appointed hereunder, Each such appointment

oy ras

ficiary .in such proceedings, and ‘the balance applied upon the indebtedness
‘secured : hereby; andfgranlcr’-agre’es,"‘atéits‘fown»expezpsé,»v;lo';take -such "actions’;
and 'execute such instruments as shall be necessary ' in obtaining such’ com-
pensation, promptly upon beneficiary’s request.,: 0 .

" 9. At any: time and from time to time .upon written ‘request of bene-
ficiary, payment of its fees and ‘presentation - of - this ‘deed and ' the note for
endorsement (in case of full reconveyances, for cancellation), without alfecting
ithe liability of any person for the pay t of the indebted: trustee may.
(i consent fo : i (b) join in’-

and shall be ‘made by written instrument executed by bgneliciar;'.
‘which, ' when*recorded - inthe mortgage records of the county or counties in
.which the property is si d, shall be ive proof of proper appointment
of the successor trustee. L

.17, Trustee "accepts “this - trust - when' this deed, duly executed  and
acknowledged is’ made a public record as provided by law. Trustee is not
obligated to notity any party: hereto of pending sale under- any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or. trustee
_shall be a unless such action or proceeding is brought by trustee.

B (S R SR TS MR PN

NOTE: "The {Trust DesdAdt ’
or savings and loan to do
property - of  this state,  its subsidiaries, offi iates,

provides "i_tha

under : the . laws

o' herelndsr mustibe’ eitherlan’oliorney; “whotis ant'attiv
i of Oregenor-the United States,
agents - or branches, the United Stales or ‘any ‘agency thereof,

ember of the’ Oregen :State Bar, o “bank, ‘trust - company

a-title insuronce company authorized to insure title.10" rea!

or an escrow agent licensed under ORS 626.505 1o’ 696,585,
S X W e




whomsoever..

The grantor warrants that the proceeds of the loan represented by the above descnbed note and thxs trust deed are’
= '(a)* primarily for grantor 's. personal, . family or.household purposes (see Important Notice below),
(ﬂmmmxm mmndxxmm

:Thrs deed apphes to, mures to the beneh of 'and bmds all partle hereto,. fherr heirs,, legatees, devisees, admmxstrators, executors,
personal representatives, . successors and assigns,. The term beneliciary shall mean the holder: and owner, including pledgee. of the ‘contract
secured hereby, whether or: not named as:a benehclary herem. In construmg this deed and whenever the contexr s0 requrres, the masculme

s the' d th :

B honef:ciory'MUST <omp|y .with the Act.and . Re i
" disclosuras;for. Ihls purpose use Shvons-Nu: Form No.:
If complla ot reqt dis

. (SEAL)

REQUEST FOR FULL RECONVEYANCE

vud"enly ‘_whnognbllgollom have be

The undersxgned is’ the‘legal owner an holder oi-alI mdebtedness secured by the ioregomg trust deed All sums secured by said
rer ‘ot any. sums owmg to! you under the terms oi
sea:led by ‘said trust deed. (¥ wh:ch ‘are delivere 0. you
fo: the partzes desxgnated by tha terms. of. sard trust.. deed‘ the

Beneficiary

2Dy ‘nol fose 'or’dnlroyr 1his Trust bced OR THE !{O"E’whl:h it secures.- Both must be dll{vend jio_vlhc Jmlho‘ for ion befors re ce will be mada.

STATE OF OREGON
: k Kiar

: was received 601- record on the Srd....rday

-, 188..,

- JULIA ;Ff.\?MATTisbN
1937' Lancaster i
“Klamath. I.‘alls, 0R.9760'1

in book/reel/volume No. M88 :

page ... 10423. or as fee/file/instru-.

ment/mxcrohlm/recephon No92140:...,

Record of. Mortgages of said County. o

: . Witness my : hand and. seaI of;‘
County affzxed :

Evelyn Blehn, County Clerk

 MOUNTAIN TITLE COMPANY OF . [0 = = o TR
' KEAMATH,ZGDUNTY || Fee $13.00: P L ,~By@,a<~fm.aﬂ.m m&m




