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The date of maturit
becomes due and payable,
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To protect. the security of ¢
. 1. To protect,
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- not-to-commit or permit any- waste
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‘the final payment: of principal and -inferest hereof, if

franting any easement . or
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oul. notice, either in
'Y a. court, and witho
the indebtedness her

8 those past due and un,

operation and collection,

ney’s fees upon any indebtedness. secured hereby,

ficiary may determine.
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F1V L1255 Upon' default by grantor in payment ot any x'nde_bledne.ss secured
hereby or in his pertormance of any agreement hereunder, time be_n-!g of the
© essence with respect to such payment and/or performance, the beneficiary may
“.declare all sums secured hereby immediately due and payable, In such an
cvent the beneliciary at his election may proceed to loreclosg this trust deed
in equity as a mmortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
] either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneticiary or
the trustee:shall. execute and cause to be recorded his written notice of default
a his election’ to sell the’ said described real property to satisly the abl:galrpn
secured hiereby. whereupon. the trustee shall fix the time and place of sale, give
notice thereof as then required by law and procecd to foreclose this trust deed
in the manner. provided.in ORS 86.735 to 86.795.
O A ee has commen

and expenses of, this truse. includin,
other costs and - expenses of the {rustee

as well as the
i i reing o,

in connection with or in enfo;
fees actually incurred. ..

«..To fappear- nd- de ny " ac|
atlect the ‘security ‘rights or powers' of ' b
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of the successor trustee.
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: This deed applxes to; inures to-the ben rof.and ‘binds-all parties eirs, Iegatees, dewsees admtmstrators, exewtors,

personal representattves; 2CeSSOrs ¢ and as: igns.. The, term beneliciary shall: mean .the. holder.and owner, including pledgee, of the contract

secured hereby, ‘Wwhether ‘of. not. tas i ‘beneficiary . herem. In construmg this deed and whenever the context 50 requ:res, the masoulme
h lemmme and ‘the ne . ingul, number d the pIural
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FULL IECONVEYANCE .
nhligailo have been kpul

he undersigned ‘is'the'legal’ owner and holder’ 87 foregomg trust deed AII sums secured by said
trust deed havo been {uIIy.pald and satrshcd. You hereby are dxrected ‘on' T byou of any sums owing to you under the terms of
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