, ; “AND MARY'E, RHODES, husband andruvifs
s Grantor, KLAMATH COUNTY 1T L e

TLE COMPANY

H

§ o

‘ ALToN’E2~MCNAUGHT0NiAmeJEAN«MCNAUGHTéN,

'as Beneficiary, . ~ L i

: f e e - . WITNESSETH: .. . < R -
Grantor_irrevocably grants, bargains, sells and conveys to:trustee in iriist. with power of ‘sale, the property
: la‘math L g """"‘County, Oregon, described as: S CUT ey Rt
‘tr f land d in Govermment Lot .3, being theé NW}SW}:of:Section 31, -
_ ‘Township:37 ‘South;-Range 11 East of the Willamette Meridian{~in’the; County: of:
- Klamath,"Stdte of Oregon, ‘being more’ particularly :described “asfollowsz ;.
gﬁeig"inﬁinE}éEAAgj?b:éint ﬂiarking the Southeast corner:of: 'said. Govermment Lot
*3;+sald point-being: South-00°05’ 06"-East;, 1320, 99. feet and:-South 89°57'09"
East, 1282.21 feet from the brass cap monument marking the West quarter corner
of.sald Section. 313 ERence, NoTth 00°31'11" West 362 feet to- the true point of
beginning; thence North'89°57109" West 560.29. feet; thence North 00°31'12"
. West’; 362,00 feet; thence" South 89°57.'09" East:560.29 feet to the East line of
said Government Lot 3; ‘thence South 00°31'12" ‘East>362.00 feet to the point of
beginning. R T D e »
together: with all and “singular the tenement ,~ heredit, ts-and appurtenances and all other: rights thereunto belonging or in anywise =
now or hereafter appertaining, and the rents, issues and profits thereot ‘and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. oo e e D e o Tl .
vouns, FOR\THE.:PURPOSE. :OF;~SECURI;VG—,;}?ERFORMAIIVCE‘o[:feach»agreement .of grantor herein contained ‘and payment of the
sum: of. EIGHT, ._THIOUSAND,‘-;EIVE,. HUNDRED.. AND.NO/100= e e O

R : A . 3 :Dollars; with interost thoroon according ‘to the terms of a promissory
note:of even:date herewith,: payable_to:beneliciary oriorder:and. made by grantor, . the final: payment- of -principal and .interest hereof, it
" not sooner’ paid,: to- beidus‘and ‘payable. #\‘att'ama'—turrl\ty o WL IO i SRR T PR e e
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
i ,.or any. interest therein ‘is sold, agreed to be
itien consent or approval of the beneficiary,
stmmgn‘t?;’ fgrespeq{igg ‘of the maturity dates expressed therein, or

g ar ing any restriction thereon; (c) join in ‘any
pai ermiolish any ibuilding or. improvement thereon; L nt atfecting this deed or. the lien or chargr
not -to 'oor‘ninitfdr‘pir'mitﬁanrw’a'ste-oi*sa;d‘properf et St e et ( ¢ - warranty, -all or any part-of. the-property, The
2 .- To ‘complete, or. restore promptly “and..in good  and workmanlik . | may . be described as the “person . or persons
... manner any building or' improvement’ which may” be*constructed, damaged.or i1 7 . -and’ the recitals therein of any matters or lacts shall
. dest(oyed't’lllereon. and pay when due all costs incurred thereidr.— P sroropt ot he l‘r;thhgn;ss"tgereoi.lTrutsI:ee sséees for any.
L1700 3. "To comply ‘with ‘all laws, dinances,, regulati -.COY , condi  joencioned, in this paragraph shall be not less than $5.
tions and restrictions affecting said ';uapei—ty,-‘;l the beneliciary so requests: to - 10." Uponi” dny- default by grantor hereunder,
join in executing such financing statements p to the Unif Co ith H i
cial Code, as. the, beneliciary may require. and to pay. for filing same in the
proper- publicoffice -om offices, ‘asiwell as:thé cost of “all lien:searches made
by: liling “oflicers or searching agencies . as deemed 'desirable by, the .
<l beneliciary s e S Sl T «..1ssues and profits, including those past due and unpaid, and apply the same,
Tl 4. Tol p and ously 8 insurance on the bmld‘in.gs less' costs and_expensgs of operation and collection, including reasonable attor.
2 no;vﬁ or;:er:z!.terh grec‘ticd \ont;hel;lsauli_vqum:ses ﬂgamst‘!oss ::r ;iamage bylire  ney’s fees upon any indebtedness secured hereby, and. in such order as bene
and . such other. hazards' 'as the beneficiary, may from tige to ime require, in
an“amount: not ;less:than:$. Lnsurah ?Va }‘Le S, weritten in -
ie§_ acce ble to . beneticiary, With loss able to the latter; all s
policies “of "insurance ‘shall -bé delivered to the* beneficiary ‘soon .as insured;
it the. grantor shall fail for any. reason to procure any such _insurance and to
.deliver 'said ’policies lo-thevfbgne{i‘ciarx"ar‘;Ieast fifteen days prior to the expiras. " w
tion of any . policy. of” insurance “now" or hereaiter placed on"said . buildings, P
the: beneficiary (may - procure ;e same. at, grantor's expense. The amount; & Gt (12X Upon.default by grantor in payment of any indebtedness secured
collécted ungsr —?:ﬁ'éiﬁ;:;::;sait:ﬁé?f"ﬂ:ﬁ:‘p::,'gyi:’:fcrfeof.ﬂ‘;hﬁg :g;‘ el;'.eg;f- hereby.or in his performance of any agreement hereunder, time being of the
clary ;eon any i e T Dol Y-"le v mount .50 collected. Y essence with respect.to such payrment and/or performance, ihe beneliciary may
may. e ?n_nme, ?r al vol.! lar: O hene)n;mry enflire a. qn ;80 colleci y O R s medmtely due and payable. In such an
any ipartsthereol,y may: be- released: to gr . ouc or release shall “. the, ion may proceed to foreclose this trust deed
,nottzsure:or‘:mvefv ?:ys;ie}fa:(l)tf;::mbce of detault hgteunder or-invalidate any: ity . ortdage or direct the frustee to foreclose this trust deed by
act done pursuan 3 A ST . i 3 ; : i the trust :
g 5.pTc keep ‘said premises free from construction I'ens- and -to pay all 3 at. P ;,ni’;m;;:c‘wh,zb r:';,i?,::,;:;::‘; ;r;;;n}:::r.rﬂ:t(;:
taxes, assessments and other charges that may be levied or assessed upon or o ¥
" against:said property: before rany; part.;of3suchi taxes, ‘assessments . and other
charges: becoms past due,ordelinquent ‘and, promptly liver receipts therefor,-
to, ben, d. the, grantor. fail_to’ fake payment. ol a faxes, assess: ... fix the time and place of saie,
frents,inst ms, “lieqis. 9rg<3!f=r“gh§r§ s, a%ﬁ;‘»_{ if,f‘_ahqtor’-',;fﬁ’e;é g;o;;esd to foreclose this frust deed in the manner provided in ORS 86.735 to
y direct* payment, by ¥ pr in t yiwith 'ss with>:which': - . L B
‘make:.such; payment, ,benehcmry;may,.;ab;lu aptgon,umake.‘paymen! §‘hefe°_l,‘; L
"‘and the amount 5o, paid, with interest at.the rate set forth in the note. secured, . safe,

o + ivith ‘the obligations “described ' in ‘paragraphs 6§ and 7 of this" sale, the pri
trust decd, without watser ‘of ny syamie cluet oL the debt ey ot ‘e the defauit or delauite 11 ect, e epanss of o failure to pay, when due,
- trusi € i ecu. . L 8, ci ay
" " covenants_ hereof. and - for such -payments, wth' interest- as_aloresaid, the prop- K ::Z”:’e ;mo’:nt.r d{xe ate tl::stim: o[.th: cuer:uothg: !’;nanesu:;;.porzo: 3;"59;.15
< erty "hereinbefore, ‘described,2as \well vax, the; grantor. Fishall’ be'. bound * to' the' t 3 [0 STPUNEE “had’no delailt vccarred. Any other default that is capable of

;ﬂme g,:;ent ;haltl the[); are bm}mdhloﬁ gh!' pay::;:,ert:t.l m’dthe :{l;ligation herein may - be cured by tendering the perlormance required under the
escribed, and:all suchipayments shal ;be immediately:due:.anc v el y In-any case, in addition fo e,
qut;riptici-,vgnd.‘the,lnqnpaymeht‘(lz_ereol shall, at the option, of ¢.be I i : H y , i

8% ¢

T iy SN

"AHEr: the trusfee has cornmenced foreclosure by advertisement and

vat-any._time prior-to 5 days before the date the tr
grantor ‘or:any other person so pri ,

render 'all sums 'secury “this try ed | 1
B o L 7L i "1 & ’$ fees not exceeding the amou roVi
. 1 To payvall “costs,” fees and. expenses:of this. trust: including t 08t iby 1a § s ARV RN e o8 not . g B s p oyded
ol title search as well as the other costs and expenses of the trustee incurred .. i 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and. attorney’s place designated 'in the notice of sale or the time to which said sale may
fees actually . incurred. AU LR NP ; 3 ﬁ‘“be:tpostponed~us‘providediby:hw."?'batmsree may sell said property either
Lo -appear .in"and delend_any acti p -3 n, one - parcel ‘or.in separate parceis and shall sell the parcel or parcels at
‘allect the security rights or powers" of “benéliciary . fre ) N’ anyisy auction to the highest bidder lor_cash, -payable at the time of sale, Trustee
action or: proceeding: in”which ‘thelbeneliciary*or trusteeimay uppear; including ishall deliver 1o the' purchaser its’ deed  in form e required by law conveying
. any suit for’ the loreclosure of this deed, fo pay all. costs and expenses, in-' .. the property so sold, but with any ¢ or 'y, express or im-
~  cluding evidence of title and the bengﬁciagy's or..trustee’s attorney’s fees; the -plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of atforney’s. lees mentioned in" this paragraph 7. in:all cases shall be ' of the truthfulness thereol.- Any 'person, excluding the trustee, but including
tixed by the ‘trial court and in the event of an appeal from any judgment or . ¢he grantor and beneliciary, may purchase at the sale. -
decree of. the .trial court, grantor, further agrees to pay such.sum as .the ap-- T 0 k715, ‘When trustee sell:
pellate court shall adjudge r ble as the beneficiary’s or - trustee’s attor- -
ney's fees on such appeal. PR Tl

It is mutually agieed that: -

P 8. In the event that any ‘portion or all.of said. property shall be taken erests may appear in the order of their priocity and (4) the
under the right of d or benel. 'y shall have the surplus, il any, to. the grantor. or to his successor in. iterest entitled to such
right, if it so elects, 1o require that all or ‘any . portion of the monies payable surplus, - . . >
as compensation for such taking, which are in excess of the amount required 75T 16 Beneliciary may irom time to time Bppoint 3 wuccessor or succes-
to pay all reasonable. costs, .expenses and atlorney’s ’fees necessarily paid or sors o any trustee named: hercin or 10 any sCcessor. frustes appointed  here-
incurred by frantor in . such’ proceedings, shall -Be paid to. beneliciary and."  under. Upon . such appointment, and without conveyamoe fo the successor
applied by it litst upon any reasonable costs.and expenses and attorney’s lees, ,{:’ Iatter shall be vested warth wif Sl sy amd duries conferred
both in the trial and. appellate courts; rily paid or incureed by. beres ~ frustee Jeers muned or apeviated Servuadie. Bach suck anpointment
liciacy in such proceedings, and . the: balance applied upon the indebiedness Hution shall de made dyv writtert instrument exequted by Lem'liciary. .

-* secured, hereby; qqd;grantot{ngrpes.:nt{itg{_qw‘n‘qxpense,:‘,(ojvlakq,suc&fmioas iwhich: whea, tecorded (in the mortgage records of the county or counties-in
and ‘execufe such instruments as shallibe necessary ' in obiai: ! is it d, shall be tusive proof of proper appointment

as hich the property is

pensation, - promptly "upon beneficiary's request. i TR . - ol the successor trustce.. . . -
. At.any time and rom time to time upon ‘written request of bene-’ pn o 37, Trustee” accepts this trust when: this deed,  duly  executed and
liciary, payment of its lees and :presentation : of - this. deed ‘and -the. note for- - acknowledged is made -a public” record as provided: by law. Trustee is' not °
endorsement (in . case of full r yances, for ion), without aflecting .- obli d: to" notily : any' party hereto of pending sale under any other deed of
. the liability of any . person for ‘the .pay of ‘the indebted: frustee may: : of. any. action . or proceeding in which grantor, - beneficiary or trustee

(a) consent to .the making of any map or:plat:ol said ‘property;:(b) join in " shall be a party. unless such action or proceeding is brought by trustee. ..
Wk : o BT Ay Py e - S 2 e et et e

EFNER s e vy v R R AL T o €y b TS YA AT ey

NOTE: -The \Trust, Deed; Act prdvides%}ﬁc?etﬁeiﬁus}eéihe'n;uqder tvnuAsl‘;be._mher-,un;dpbrﬁmiwﬁos,xs én;’&diye;-rﬂuﬁberﬁoﬁ‘tﬁé_&Orag(;' fote Bar," a tbank;. trust. comptiny
or. savings~and  loan ati horized ‘to: do - busi; under. the laws' of Oregon or Yhe*United, States. a_ title: ir y horized 1o ‘insure title 1o rea!
propesty of this state, its su_b”l aries, affiliates, ogents ur'bmn(:hes,’_ the_United States or- any. ogency thereof, or an escrow. agent licensed under. ORS &98.505 1o 408,585,




manly ip grantors personal ‘farnil; . A
(¢ b) for.an organization, or (even if granfor is'a natural person) re: ior busmess or: commercxal purposes. s

) ¢ deed-applies- to, inures-to he :benetitiofand: bi all-partie hereto, their heu's, Iegatees dewsees admxmstrators, executors,

. 'personal representatives, successors and assmns. The term benehczary shall 'mean’the. holder.and owner, mcludmg pIedgee, of the contract,

secured hereby, whether or, ni amed as ‘a benehcmry herem. g construmg this deed.and whenever the context so reqmres, the masculme :
the B ]

erewn‘ logetbe.r wii
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