L THIS _AGREEMENT, made’and entered into this

- ma i : B bYahd between .-
RAYMOND "E.  DILLON and-'BARBARA J:* DILLON:as: tenants by th

hereinafter called the “Borrower(s)’ and WESTERN BANK;, an Oregon banking corporation, hereinafter called the “Bank":
" WITNESSETH: On or about the - ‘ __March. =~ - 1988 e Borrower(s) {or the original
maker(s) if the Borrower is an ass; e : di te and deliver to the Bank that certain promissory note in th

which Security I,nstrumentiWas dulv reéérded in'the records of §éid county anydistate.‘
There is now due and owing upon the promissory hqte aforesaid, the'principal sum of Twelve Thoursﬂand Three
Hundred Ninety Three and 42/100% Sk REEE % DOLLARS ($_12 ,393 42 ),

together with the accrued interest thereon, and the Borrower(s) desire a modification of the terms of Payment thereof, to which
the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise.

NOW THEREFORE, in consideration of the premises and of ‘the promises and agreements hereinafter contained, the

parties heretooqﬁah'ereby agree that the balance now due and owing on the promissory note hereinabove described shall be and
is payable i wortbbxin tallments of _Twelve Thousand Three Hundred Nivetv Three and-42/100% X
DOLLARS ($.12,393.42 ) each, _plus : . interest on the unpaid balance at the rate of B+3.5 % FF
per-annum. Thtixotinstatimnmtshalics Foctiee: XXX ER XXX KKKK 9K XRandaxx

ﬁﬂwﬁmn&&mmmxmnktmxmﬂﬁxnaﬂﬂmxmxﬂxxxxxxxxxﬁkknk«xhxﬁxﬁkﬁxxxﬁkxnnﬂk&mxnhnkmhxwﬁkuﬁkaxﬁn&k

xfgitk exrept:thatcthe final payment of principal and interest if not sooner paid, shall be.due and payable on the —25th _day

. of October - 1988 . If any of said installments or either principal or interest are not so paid, the entire
balance then owing shall, at the option of the Bark or its successors in interest, become immediately due and payable without

" notice. ‘ S .
_Except as_herein modified in"the. manner and ‘on the terms and conditions herein stated, the said promissory note and
~ Security Instrument shall_be in full-force and ‘effect, with all the terms and conditions of which the Borrower(s) do agree to
comply in the same manner and to the same extent as though the provisions thereof were in all respects incorporated herein and--
made a part of this agreement. B e L i

Presents te-e executed on its behalf by its duly authorized representative this day and year first hereinabove written.

D &) CRUSHING, C. R
BXL‘%\?’//% ~President}%_:; ~ WESTERN BANK

-Signa‘urequon(:{ver Lo E i B RN SR
‘:BY: / N A _‘?/,1',?9?3‘ .7 Klamath Falls"

o’ s;gnathrofe"oﬁower . By//;%///// .

. Assistant Vicuthorized Signature President & Manager §

<IN WITNESS WHEREOF,‘the‘Bo'rrow'ér(s) ,_h’ave4h‘eréunto set their hand(s) and seal(s) and the Bank has caused these

Branch

State of __Oregon -

VCountv Of‘.‘ :'Kiamath :

0y

Personally "abpea'redthé‘abbyé‘_n.amed Rav I‘)‘illon‘ épd :Gnrdb‘nwﬁillc;n;' )

-+ -and acknowledged the foregoing instrument to be their voluntary &ct and deed. Before me: : . Lo
Return to: Western Bank . - - N ) RN
’ . P.0. Box 669 B e ,Qﬂm L2 CABE T 3s —
<" Klamath Falls, : Tl NotaryPublic fO{ Oregon e
N Tl My commission expires . 2-26-01 ST

" RE-28.5/80

. STATE OF OREGON: COUNTY OF KLAMATH:

- Filed for record at request of . - - Westerm Bamk . - ot i o the 3xd -
of v T Qe i -A.D., 1988 at - 2;53° - oclock . PM., and duly recorded in Vol, __M88
S G ef e Mortgages — " _onPage " 16490 ,

. TN S i e S0 Evelyn:Biehn - .. County Clerk
’FEE'$8.OO D o " R : o _By:»,'\OAI‘Jf’I 2o M08 80 m alssy

day

»




