“as Beneficiary,

G;éhtqu : irrevocably grants; bargaiﬁs; -sells and “conveys o

Copmt'y’, Oregon, described ‘as:

EIGHT ADDITION TO SUNSET®
,'state of Oregon.. B

together with all and i gul the 't 2 ts, he}éaita’ments "and apﬁurtenaizées and-all other- rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues ar_id profits thereof and all:{ixtures now or herealter attached to or used in connec-

- tion with

said real estate.

s FORA;'I_‘HVE- PURPOSE :'OF: SECQRING:.tPERFORMANCE;‘bf”éééh‘:agreement of grantor, herein contained and payment of the

sumot.:..

e —n

] SIX.THOUSANDANDNO/lOG N T -
($86,000.00) ’:'Dc;llé;'s’,:'v‘vith'iﬂ't'ei'eé‘tb' thereon according to the terms ‘of 'a promissory

note of.even date herewith;‘payable, to beneliciary or.order. and-made’ by grantor, the *final ‘payment’ of principal and" interest hereof, if

‘_'}wt sooner “paid; ‘to be due‘and’ payable’ tz;maturity.;oﬁf'l\lo.te “19.5 ;

The date of maturity of the debt secured by:-this instrument is the date; stated above, on which the final installment of said note
becomes due and _payable. In the event the within described property, or’ any part:thereof, or any interest therein is sold, agreed to be
sold, conveyed, ‘assigned . or alienated’ by ‘the ' grantor: without first having. obtained the written consent or approval of the beneficiary,

red t i 2

then, at .t

he. beneficiary’s .option, all obligations: se byt _iqs{rgmeg(;gA‘ir(espeg:tige of - the maturity dates expressed therein, or

herelin;"sﬁall become immediately due and- payabl

- To

Jand }gpair

nof 'g_crcammlt or permit‘any'ﬁ’asfe' of ‘said "property T

1 To, protect, preserve and maintain ‘said property in . good
: . building B

:,prot»éct,the' security of ¢this trust deed, gra'ﬂtér"agré'e

2 ing any or creating any restriction thereon; (c) join in any
lish any ¢t thereon; subordination or - other "agreement atlecting this deed or the lien or charfe
_thereon; . thereof;’ (d) reconvey,; without warranty, all'or any part ‘of the property: “The

not .o _

ny ~ i
destroyed :thereon, and pay when due all costs incurred_therefor. :
3+ To ‘comply with all laws, or i yregulations;

ions’ an
oI 11

" I..2:To complete "or restore promptly . and good icand workmanlike ..., érantee in any. reconveyance may be ‘described as the ‘‘person or persons
bilding O S ern ~

¢ which-mhay beconsfructed, damaged or legally enlitled’therelo.’ and the recitals therein of any matters or facts shall
o be conclusive proof of the truthiulness thereof. Trustee’s lees for any of the
: . condi- L. services mentioned in this paragraph shall be not less than $5.
est{ich:onshall_ecﬁng said  property; ‘ifthe beneliciary so requests, to 7110, Upon any default by grantor hereunder, beneliciary may at any
g suc g t

P :to the Uniform .Commer- time ‘without . notice, either in person, by agent. or by a receiver to be ap-

cial Code 'as .the beneliciary, may require \and..to pay idor."liling same -in_the pointed by a court, and without regard to the adequacy of any security for

proper™ pubi
by - tiling- o
beneliciary.

now -or.” her
and ‘such. o
an amcn.m(

Tic.oflice or. offices, .as, well ‘as the cost ol all lien searches made - “the indebtedness’ hereby. secured, enter upon and take possession of said prop-
iicers or searching. agencies as may: be -deemed _desirable by, the - etty. or. any part thercof, in its own mame suc or otherwise collect the rents,
H g R - : ¢ T70e 0 issues and prolits, including those past.due and unpaid, and apply the same,
‘0. p! de and i 'y insurance ‘on the ibuildinds less costs and expensen ol operation and collection, including reasonable attor-
calter ‘erected .0on :thesaid premises against loss or. damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ther hazards . as theffﬁ_’fin mai {r lénev(éiim require,. in ticiary  may determine. : .

not‘*lesi'lh.;m S L.L. ﬁls written” in ¢ 11. The entering upon and taking possession ol said property, the. -

. P T .

Y .

: ,to:th
policies “of 'insurance shall. be delivered - t the “beneliciary as soon as insured p or
if the grantor shall fail for any reason to procure any such insurance and_ 1o property, and the application or releas

deliver said

v‘vith;loss‘pa.yab{e:.to}the‘ Iatter; all "I collection: of . such _rents, .issues . and. prolits, or the praceeds of lire and other
H lici tion or awards for any taking or damage of the

sha or reas u h | 10 e thereof as: aforesaid, shall not cure or
. policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

tion of any policy of insuran herealter placed ;on said buildings, pursuant to.such notice.

the -beneliciary ~may : procure . _ 8t g ense.  The' amount i :
collected “under ‘any fire or other .insurance’ policy .may be applied by beneli

‘“ciary .upon

may-determine, or at option of b 1
any part thereof; may: be- released fo grantor. Such application or release shall

not cure’or.

act done pursuant to such notice, B :
5. To keep said 'premises tree Irom construction liens ‘and . to pay: all

.13."Upon default’ by grantor in pay t of any indebted secured
" hereby . or inhis- performance of any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneficiary may
declare. all surns secur i
event the beneliciary “at hi 3
in equity.as a mortgage or direct the trustee to loreclose this trust deed by
advertisement_and sale, or may direct the trustee to pursue any other right or

any indebtedness secured. hereby and.in such order as beneliciary
i ficiary . the entire t so Hected, or

waive any’ dclault;or“nutice of ‘default hereunder or invalidate any

. remedy, either at-law or in equity, which the beneticiary may have. In the event
L.z:zx:i:.s‘asss:is;m;g;e:;qboefl';:;‘,':,"'1‘;54;;"‘?1?Ft::éfﬂeaxléewedv or._assessed upon OF: . the beyn'eﬁciary elects to loreclosc'by advertisement and sale, the beneliciary or

charges become past :due, or. nt and:p tly :deliver:r [

to beneliciary; should the grantor fail to make paymient. of any . taxes, .

ments, insurance premiums, liens‘)br other charges. payable by grantor,
suran ¢ 8 or other. €A%

the trustee shall execute and cause fo be recorded his written notice of delauit
and, his election to sell the said described real property. to satisly the obligation
: secured hereby whereupon the trustee shall tix the time and place of sale, give

by direct’>pay tior by 'p '] y - with . funds® with “which to
make -such. payment, beneliciary .may,; at::its option,: make: payment <thereo

and - the amount so_paid, with interest:at;tbeérntelset,lorth in_the, note secured. ;
hereby, todether with ‘the obligations described -in paragraphs 6 and 7 of this’

trust ‘deed,
trust deed,

covenants hereof and for, such payments, with interest as. aforesaid,.the prop- ,::
erty hereinbelore described, _as “wellas: the! grantor, :shall’ be 'boul:nd to: the "
same . extent that they are bound for -the pay ¢t of the obli

described,: and all such:pay ts shall. be i diately due:and payable with-

out -notice,.

render :all “sums secured by this trust de

constitute 8

allect the s

action or. proceeding in: w. 2 b if r trustee .may appear, including i

amount- ol
tixed by -th

decree of the trial court, such ‘sum _as the ap--*

. To pay-all costs’ fees and-expenses ol this “trust’ inéluding the'

of title search.as well as the other costs and ‘expenses of the trustee incur;

in connection with or in enforcing this obligation and trustee’s and attorney’s - gnated -in the notic
o P PO i .

notice thereof as then required by law and proceed to foreclose this trust deed
" in the manner. provided in 6.735 to 84.795. -

. 13 After.the trustee has commenced_loreclosure by advertisement and
sale,, andat. any - time ‘prior to. 5 days belore the date the trustee conducts the
sale, the’ grantor or any other person so ;zri_vxleged by ORS 86.753, may cure
the detault or delaults. If ‘the delault consists of a lfailure to pay, when due,

by the !rust’deed, the default ma

shall be added to and become_a. part ol -the debt secured by this
without waiver ol any rights arising_ from breach of any of ‘the

Any other default that is capable of
..being cured may: he performance required under the
- obligation or " trust deed. I addition to curing the detault or
i defaulta;: thet person elfecting 1 h ‘to the 'beneficiary all ‘costs
.+ ‘and - expenses; actually. incurred: obligation of the-trust deed

- togethet,with,truslee's and attorney’s fees. not exceeding the amounts provided

Sy law,. |G T : : - :

herein

and. the nonpayment .thereof :shall, .at the option of. the beneliciary, -
ims_sec: ‘immediately due and. payable and
Breach ‘of this trust deed. " Y NS f

14.°Otherwise, the sale shall be held on the date and at the time and
e of sale or.the time: to which said . sale may
3 (s S LA ed as provided by~ . The trustee may sell said property either
o .appear. .1 d ., action, or; proceeding: purportin, in. one.parcel. or .in: separate parcels. and - shall sell the parcel or parcels at
ecurity rights or f beneficiary or frustee; and_in “any’ sui auction . 10 the _highest . bidder._for cash, payable at -the_time of sale. Trustee
H ir § ) n s deed in lorm as required by law conveying
to pay all costs and expenses, in-" .: the propetty so-sold, but without any covenant or warranty, express.or im-
g 's_attorney's lees; the ' plied. The Y citals in the deed of any matters of fact shall be conclusive proof
h 7 in all cases shall be. " of: the truthtulness’ thereof. Any person, excluding the trustee,” but including

e tri i I from any. judgment or.:"  the grantor and beneliciary, may purchase at the sale.

o . When trustee sells pursuant to

" pellate  court shall :adjudge s > as f benet y's or trustee's attor- .shall apply the proce

ney's feen o

C1¢ is mutually agraad thats

: 8. I
under the
right, il it

-as compens.
to pay. all

incu(red by grantor:in such . proceedings,” shall ‘ be paid :fo_beneticiary’ and - under.’ Upon such appointment, and

n such appeal. cluding - the compensal

SRR U K "...attorney, (2) to the obligation. sccured by, the trust deed, (3) to all persons
N S - U having recorded | liens. subsequent to the interest ol the trustee in the trust
n tho event that any .”;‘r"’" or ‘all of said property shall be taken - “deed as_their inferests may. appedr in the order ol their priority and (4) the

ight ol 0 ¢ . shall have the . . surplus, il any..to the prantor or (o s successor in interest entitled o such
s0 elects, to require that all or any portion of the monies payable : - “surplus. : -

ation for. such’ taking, which are.in excess of the amount required 16. Beneliciary may lrom time to time appoint a successor Or succes-
reasonable. costs, expenses and ‘attorney's fees necessarily -paid or - sors to any trustee named herein or to any successor trustee appointed here-
without - conveyance to the successor

applied by it lirst upon any"rensomble costs and expenses and attorney's fees,” - trustee, the. latter shall be vested with all. title, powers and duties conlerr

both in the trial and app A
liciary -in “such proceedings, and - the balance applied:upon the

te  courts,: ily’ paid or’ incurred by bene- o trustee. herein named or appointed hereunder. Each such appointment
Jebted! ton shall be made by written instrument executed by beneliciary,

an: bsti
uecuged,;hereby;nmj-.;zmmor,zagr,e‘ ot :its :oWwn expense, i to: take:such: action: which;;when’recorded. in’ the mortdage records ol the county or counties In
and 'erecute . such instruments. as shall "be necessary.'in obtaining such com-; which the property is situated, shall be conclusive prool.of proper appointment

pensation, promptly upon beneliciary's ‘request.’
= 90A i

f - K . . - wecessor. trustee. .
¢ any time and from time to time upon . writlen request ol bene- ; 17.. Trustee accepts this trust when this- deed, duly executed and

ficiary, payment ol .its fees ‘and. presentation -of .this. deed anq'lhe note for .. blic record as provided by law. Trustee is not

endorsemen

¢ :(in,case of lull reconveyances, for.

bligated fo' notify any party hereto of pending sale under any other deed of

“the liability -of any person for the:pay of - the. i trustee may .~ trust or.of any action or proceeding in which grantor, beneliciary or trustee
! foim i f :

.’(a) consent to the -making of, any map or: plat ol : sail
Ptk et - -

in shall be'a._party unless such action or- proceeding i brought by trustee.
B TRtk e e e A A kAL SO R A e

NOTE: . The

or savings an

property of

Trust :Deed;Act ‘provides thatthe itruste hereunder mustbe either “an” otforney,, ‘who -is. an -octive  member ‘o the Oregon stote, Bar, o bank,’ trust“cempany
oon ot horized o i under the  laws  of :Oregon’ or the United States, a_title i horized fo insure title to real
this_state, its ‘subsidiaries, affiliates, ogents or branches, the. United Stales or any cgency thereof,” or an escrow agent licensed under ORS 696,505 to 696.585.




iile” thereto'

«The grantor warrants that Joan represented by.th SC d note and thzs trust deed arer.
EN¢ a)* ‘primarily for grantor s pe or household ‘prirposes (see I mportant Notu:e below),
en if grantor s'anatural person) are for mercral purposes.

ds-all parhes hereto,i their. heirs, .,‘ dewsees, ad. rators, tors,
The term beneliciary. shall‘-mean the holder.and.owner, including pledgee, of the contract :

personal representatwes, suc essors and assxgns.
rhe his' ¢ deed’ ‘an whenever the context so’ reqmres, the masculme

secured hereby, or not'named as.a, bene!:c:arylherem. In. construm

of the above is’ P
¢ a:knowhdgeman! opposit

pay en to you‘ f- any: sur
s’secured’ by said tmst deed (which ‘are delivered to you
Zto:the, part:es asxgnated byJ the terms: of smd trust-deed the

. Beneficiary-

‘Both must_be '7!“"'

County of L
oeftxfy that the within mstrument :
e:ved for record on the 3rd....dayj i

19 88. X

: ge 16 2
ment/mxcrofxlm/recephon No...‘lZlJﬁ. 5

‘Record of M ortgages of said County
g Wxtness my, " hand’ and seaI o

: AFTER/ RECORD‘NG RETUR

el




