ismade on' : : RO
and ~JENNIFER:iJ, BUCKINGHAM, Husband‘ -

H

: (“B’T‘ rowér”). The trustee is crareee o ;
WILLIAM L.l SISEMORELY LS, e '(“Trustee”) The beneﬁcxary is
: KLAMATH. FIRST EEE“E.{} dS/é\lLNGS Al\tlD LQAN ASSQG : whrch is orgamzed and exrstmg

the Taw tates

9407 Maln Streety Klamat:h Falisi OR4%9 760 I: - (“Lender™). ‘

FORTY- NINE?’ THOUSAND TWO HUNDRED AND NO / 100=zmmmmes

; y isde tis ev1denced by Borrower’s note

yments, ‘with the full debt if not

il This Secunty Instrument

§ > Note, erest; “and all renewals. extensions and

interest, vanced ur aragraph 7 to protect the security of this

of Borrower s covenants an agree ents under this Secunty Instrument and

rust’ thh power of sale; the following

County, Oregon:

{Upo: , y ; s: optlon pr:Lor “to..
Vonveyance : . t : ‘may make.Future: Advances .
:Such Future ,Advances, ‘with 1nterest thereon, shall be secured by :

tating that said notes are

Klamath Falls
; [Cityl

TOGETHE WITH all the 'mprovements now or: hereafte erected ‘on: the property, and all easements, nghts,
¢ appurtenances, ‘rents; royalties;:mineraloil :and ‘gas.rights and’profits,. water:rights and ‘stock. and all fistures now or
sihereafter.a part of the property All replacements:and additions shall also be covered by thxs Secuntv n\trumem All of thc

) foregomgl referred to.in this Security:Instrument as th Property :

7Y
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UNEEOBM_'_COYENAHIS Borrower and Lender covenant and agree as follows: = = R e .
1.. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
~ - the principal of and interest on the debt evidenced by the Note and any prépayment and late charges due under the Note,

. #iee2, Funds for Taxes and Insurance. i Subject'to applicable law or to a written waiver by Lender, Borrower shall pay
-+ to Lender on'the day monthly. paymients‘are due urider the Note; until the Note'is:paid in full, a sum (“Funds”) equal to
one-twelfth of: (a). yearly taxes and assessments which may, attain_priority, over. this Security Instrument; (b) yearly
5 , .ground rents ‘on the Property, if any; (c). yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if an items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonab row items." SRR S : '

3 ‘escrow item
{ es of future éscrow items.” ="
;2147 The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
State:agency (including Lender.if Lender-is:such:an institution):;Lender: shall apply.the Funds to pay the escrow items:

Lender may:not charge for holding and applying the Funds: analyzing.the account or verifying the escrow items, unless

Lender pays:Borrower interest on t_heiFunds'andAapplicablcrlaw:permikts Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer; without charge, an annual accoiinting of thé Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was madeThe Funds are pledged as additional security for the sums secured by
this Security Instrument* 5 : R - : o

5] ; berga . o i ;
. If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. i
.. Upon payment in full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. . - i
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

.. 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security: Instrument,. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

“pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
= to be paid under this paragraph. If-Borrower miakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. IR : R
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good
faith the lien by;or defends;againstenforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien:or forfeiture of any part.of.the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is'subject to a lien which may attain. priority over this Security Instrument, Lender may give Borrower a
notice‘identifying the lien: Borrower shall satisfy.the lien or take one or more of the actions set forth above within 10 days

§

of the giving of notice.oiwr:5i- wostr s S SRS S I SORn O S e L S R T e w
7750 .Hazard Insurance. - 'Borrower. shall keep'the improvements.now. existing or:hereafter erected on the Property
insured against loss by fire, hazards included within the term.*‘extended coverage” and any other hazards for which Lender

' réquires, insurance., This insurance shall be,maintained in ‘the amounts and for. the periods that Lender requires. The

insurance carrier providing the insurance ;’I‘bé\:hésén,by«Bdﬂ: wer subject to Lender’s approval which shall not be

unreasonably withheld.

table to Lender and shall include a standard mortgage clause..
newals! If Lender requires, Borrower shall promptly give to Lender
vent of loss, Borrower shall give prompt notice to the insurance’

i N

y. Instrument, whether or not then due, with any excess paid to Borrower. If
does not answer within-30 days a notice from Lender that the insurance carrier has
to settlé a claim, then-Lefider hay collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Inst hether or not then'due. The 30-day period will begin
when the notice is given : L e
... - Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
" postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propefty is acquired by-Le 1, Borrower’s right to ‘any insurance policies and proceeds resulting .
from damage to'the Property prior'to'the acquisition’saall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ! : )
- -6. Preservation and Maintenance of Property; Leaseholds:  Borrower shall not destroy, damage or substantially
change the Property, allow. the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
- Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in Writing! " #7770 Tt Coo
7. Protection of Lender’s Rights in the Property; Mortgage Insurance, - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the. Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may-include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have'to do so.: :
:;.-Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
. Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from
the date of disbursement at-the Note rate and shall bé payable; with interest; upon notice from Lender to Borrower
rtequestinig paymiel ! e - o ER

offered




: If chdg; required mortgage insurance as-a condition. of making the loan ured by this Security Instrument, -
. Botrower shall pay the premiums required to ‘maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement.or applicable law. - R

8. Inspection. Lender or its agent may make reasonable en ies upon4nd inspections of the Pibpeny."Léhder
shall give Borrower notice at the time of or prior reasonable cause for the inspection.
ANRET ) .

% -9y Condefanation.”:: The'pro¢eeds of an d oticlaim;for da *direct or consequential, in connection with’
any condemnatioi or other taking of any part of the Pro icur of condemnation, are hereb
assigned and shallbe paid to Lende L ARy , ‘
: In the evelit of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
 Instrument, whether or not then due, with any excess paid to ‘Borrower. In the event of a partial taking of the Property,
" ‘unless Borrower and Lender otherwise.agree in.writing, the sums secured by this Security Instrument shill be reduced by
thie amotnt of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking y (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid‘toBorrower. -~ I v : . Cn
If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers tc
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums secured by this Security Instrument, whether or not then due. S . :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security. Inistrument. granted by Lender to any successor in.
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any saccessor in interest. or refuse to extend time for
payment Or. otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's st s in interest. Any fo rhearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of anyrightorremedy. ‘ T
- 11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.” The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not‘execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally.obligated to pay
the sums secured. by this Security, Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.regard to the terms.of this Security Instrument or.the Note without
er’s consent. - O o

If the loan secured by this Security Instrument is subject to a law which sets maximum loan

d so that the interest or other loan charges collzcted or to be collected in
. WIth Lhe, « i uch loan charge shall be reduced by the amount.
necessary to reduce the charge to the.pe and (b) any su ready collected from Borrower which exceeded
permitted limits will be refundedito Borrow, r'may choose to rmake this refund by reducing the principal owed
under the'Note or by making'a direct payfient to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prépayment withoutany prepayment charge under theNote. R A I ol
137 Legislation ‘Affecting ‘Lendet’s "Rights.f:~~-'lf'enéctmeht or: expiration’ of applicable laws has the effect of
rendering any.provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in: full of all sums secured by this Security. Instrument and may invoke any remedies
permitted by paragraph'l Lender exercises this option; Lender shall take the steps specified in the second paragraph of
paragraph 17::2- e TR IR L SRR St s hesmonEeR D )
. 4.  Notices. . Any notice to Borrower provided for in this Security Instrument shall be given by delivering itorby
mailing-it by-first .class mail unless,applicable. law requires use of another method. The notice shall be directed to the
Property Address or any other.address Borrower de
first class mail to,Lender’s address s

| 1

1

ignates by.notice;to Lender. Any. notice to Lender shall be given by

ated herein-or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower ot Lender when given as provided
‘in this paragraph... i o - : A B N T e s )

S & ‘Governing Law; ! This Security Instrument shall be governed by federal law and the law of the

in which the Prop 1 . In,the event that any provision or. clause of this Security Instrument or the

‘ts with ap W ict shall niot affect other provisions of this Security Instrument or the Note

r visio i the provisions of this Security Instrument and the

by, of the Note and of this Seccurity Instrument.

“If all or any part of the Property or any

Borrower is sok or transferred and Borrower is not a natural

at its option, require immediate payment in full of all sums

11 not be exercised by Lender if exercise is prohibited by

r.shall g of aceeleration. The notice shall provide a period
an 30 days from th e is delivered or mailed within which Borrower must pay all sums secured by
‘Instrument. If Borrower fails to pay these stims prior to the expiration of this period. Lender may invoke any
d by this Scearity Instrufnent without further notice or demand on Borrower, :
’s Rig 1 If Bor ' ‘ conditions, Borrower shall have the right to have
3 to the earlier of; (a) 5 days.(or such other period as.
ty pursuant to any power of sale contained in this
nstrument. Those conditions are that Borrower:,
y Instrument and the Note had no acceleration:
"(c), pays all expenses incurred in enforcing this
cs; and (d) takes such action ‘as Lender may
der's rights in, the Property, and; Borrower’s |
¢ unchanged. Upon, reinstatement by
main fully effective as if no acceleration had .
nder paragraphs 13or17. ) '




p i
ired to cure the

ecified in'the notic nay.  acceleration of the'sums
otice shall further inform Borrower, of the right to

existence of a default or any other

¢ the date specified in the notice, Lender

“Security, Instrument without further

: , applicable lav Lender shall be entitled to

xpenses incu ed : es provi “in. this’ par: 19, including, but not limited to,

5" fees and costs of fitl 3 A SO .

£ .ender.. te or, ustee to execute a written notice of the

e the Property to be sold and shall cause such notice tobe

f the Property is located. Lender or Trustee shall give notice of sale in the

er,and. to other persons prescribed by applicable law. After the time

on Borro er, shall sell the Property at public auction to the highest

nated in | ce of sale in one or more parcels and in any order

stee ma e ‘ Property by public announcement at the time and
cheduled sale, Ler ;se the Property at any sale. ‘

to the purchaser roperty without any covenant or warranty,

i vidence of the truth of the statements made

(a) to all expenses of the sale, including, but vot

y this Security Instrument; and (c) any excess

:20. Lender in Possession. Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (in

1 y judicially. appointed ,rec_eiver):sha\_lbe_ent_i,t,led to enter,upon, take possession of and manage the

the rents of the ?rbﬁcny including those past.due. Any.rents collected by Lender or the receiver

he.costs,of rpanagément\bf the Property.and collection of rents, including, but not

. < receiver’s bonds and reasonable attorneys™ fees, and then to the sums secured by
- "this Security. Instrument.; LT : y LB Rt Sl

21, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to

: reconvey thé:Property and shall surrender this Secirity:Instrument and all notes evidencing debt secured by this Security

;Instrument to Trustee. Trustee shall re_con\fgy the Property:without warranty and without charge to the person OF persons

.legally entitled:to it Such person or.persons shall pay any recordation cOSts.1 " L . R AR
" 122, Substitute Trustee;* Lender: time to’time Temove ‘Trustee and appoint a successor trustee to any
‘Without conveyance ‘of the Property, the successor trustee shall succeed to all the title,
) b o S e
or grazing purposes.

“a;torﬁeys’ fees"' shall fyicludéi; any

exeCuthlby)Bprro{véi' and :écérd'éd fogétﬁér wnh
all be incorporated into and shall amend and
if the rider(s) were a part of this Security

(] 24 Family Rider -

.
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“Borrower
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