MTC #20312

v,KLAMATH::IRST FEDERAL VL:..MQ}& Pagc

P..O

L Trustee") The beneﬁcxary is
. whlch is orgamzed and exrstmg

A (“Lender”).

‘IE"KY ~THREE! 'RHQUSAN,Q NINE: HUI‘IDR.E.D SEVENTY-F_IVE CAND...
S, $ 53,9 2.5 D05 .. This debt is evidenced by Borrower’s note

whlch provrdes for monthl paymems, with the full debt; if not
due 1 L i 2 TS O SR SO T ... This Security Instrument
Lender: (a)'th f the debt evidenced by the Note, ‘with’ interest, and all renewals, extensions and
modlﬁcatlons,f 1 ] ) ed_under paragraph 7 to protect the security of this

ity In c) the perf 1 0 orrower S covenants ‘and agreements under this’ Security Instrument and
* ithe NoteAFor thls purpose,\ or er'i gr: Trustee, m trust w1th power of sale; the followmg

descnbed dted in L5 ; ... County, Oregon:

w1th 1nterest thereon, made to Borrower

Eom

Lender., at Lender s optlon prlor to
: . rustee to; Borrower, may - make ‘Future Advances
:Such Future Advances, Wlth 1nterest thereon, shall be secured by

thls:“Deedvxof 'I'rust: -when- ditbyi: i 3 ote stating- that:said notes are:.

Klamath Falls »
o [Clt)'l

¥ provemems now:or:hereafter ‘erected. on- the pmpertv and aH eacement\. nghts,
appurtenances, rents,: royalties; : mineral, oil and; gas: nghts and ‘profits;: water rights and stock and all fixtures now or
«hereafter a part of the property. All replacements and additions shall also be covercd by this Securlty Ins.rumcnl Allof the
foregomg is referred to in thls Secunty Instrument as the {'Property.”’: o

f ly Seis the estate hereby conveyed and has the right to grant
hat the: Property is. unencumbe ed, except. for e brances of record. Borrower warrants
1t1( to the P ’6be y ¥ ind. ands, s Ject to any encumbrances of record.

NSTRUMENT combmes uniform covenants;for: ‘atronal use and non-umform covenants wrth
drcnon to consmute a mform secunty instrument covering real property
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4G5St
te Charges. « 'Borrower shall promptly pay when due °
ced by the N any prepayment and late charges due under the Note,
ubjectto applicable law or toa written Waiver by Lender, Borrower shall pay’
due'under:the Note; untilithe Note is paid in full, a sum (“Funds”) equal to:
' ich ai ority over this Security Instrument; (b) yearly
ard insurance premiums; and (d) yearly

shall give to Borrower, without charge, an annual accounting vi i i and the
purpose for which each debit to the Funds was made. The Fundsare pledged as additional security for the sums secured by
this Security Instrament. AT e e R S R Ce o '
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, éhall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to B nts of Funds. If the
is 1 i Borrower shall pay to Lender any

hall apply, no later
any Funds held by Lender at the time of

, toamounts payable under p}iré)gfa;i}i‘Z;‘foﬁ(rih”,"td interest due;and last, to principal due.

4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and'impositions attributable to the
Property which may attain priority over.this Security Instrument;’ and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in'the manner provi ed in'paragraph 2, or if not paidin that manner, Borrower shalj
pa i i . e rnish to Lender all notices of amounts
to i i . ' di Borrower shall promptly furnish to Lender
receipts evidencing the payments, - - e e e , , i

Borrower shall promptly discharge any lien which' has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien'in, legal proceedings which'in the Lender’s opinion operate to
prevent the enforcement of thelien or forfeiture of any partiof the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

: thé’Property_‘is“subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien: ‘Borrower shall satisfyithe lien or take 'one’or'more of the actions set forth above within 10 days
of the giving of notice.::rrr:: : o rrrve o v o LT Tay HreiSnT wh e

TITT SR e Pien e i

rance, eep the impro now existing or hereafter erected on

uded within the term “extended coverage”
, ‘s carcers: M8 insurance, shall be maintained in the amounts and for
" insurance carrier providing the insurance shall be'chosen by Borr
unreasonably withheld. "~ " o - L
* 7 "All insurance policies’and renewals ¢ acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poli ‘Tenewals. If Lerider requires, Borrower shall promptly give to Lender ..
all receipts of paid premiums and renewal notices n the event of loss, Borrower shall give prompt notice to the insurance’
carrier and Lender. Lender may make 0t made promptly by Borrower. R '
_ " Unless Lender and rrower othery ng, insurance proceeds shall be applied to restoration or repair

of the Property'damaged, | e Testorati ; ically feasible and Lender’s security is not lessened. If the
restoration or repair is not econiomically feas security would be lessened, the insurance proceeds shall be
applied to the sitms sec red by 'this Security " er or not then due, with any excess paid to Borrower. If
Borrower abandons’ he Property, or doe days a notice from Lender that the insurance carrier has
offered to settle a claim; then Lender may colle SUrance. proc nder may use the proceeds to repair or restore -
the Property or to pay sums secured. i T ther of not'then due. The 30-day period will begin
wheii the notice is given. Aoy O S
‘ ! writing, any application of proceeds to principal shall not extend or

0'in paragraphs 'and 2 or change the amount of the payments. If

right to any insurance policies and proceeds resulting

nder to the extent of the sums secured by this Security

r.to the acquisition.: S . ‘

. 6.. Preservation and Maintenance of Property; Leaseholds: orfower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall fiot merge unless Lender agrees to the merger'in writing, "~ i o

7.. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the

k in thi i ent, or there is a legal proceeding that may significantly affect

-~ Lender’s rights in the Property ceedi ankruptcy, probate, for condemnation or to enforce laws or
" regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights -

in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action urider this paragraph 7, Lender does not havetodoso. - . - : »
by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

y Instrument. Unless Borrower and Lender agree to other termis of payment; these amounts shall bear interest from
'tgie,;da(te:gfgdisb.ursemen h te ‘and shall be payable, with:intéres upon; notice from’ Lénder to Borrower
‘reqbiésting payment. : - = ,

it




;any award or'cl lor. 1 With”
) rt of the Property, or hereby
assigned and shall be paid to Lender.- ... g Rt Frninees
© 7" In the'event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in,writigg, the sums secured by this Security Instrument shall be reduced by
the“amount-of the proceeds ‘multiplied by the following fraction: (a) the total amount of the sums secured immediately
“before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance sHall be

paid to'Borrower. " ", ‘i v . : C
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
make an award or settle a claim for damages, Borrower fail T 3
given, Lender is authorized to collect and app, - 12.broceeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Security nent, whether or not thendue, " " ‘
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chan ' ‘
10. Borrower Not Released; Forbearance By Lender Not a Waiver, > E;
modification of amortization of the sums secured by this Security Instrumen;
interest of Borrower s the Sriginal’]

1 ured by this Security In
rsin’i Any forbearance by
of anyright or remedy. '

11. Successors and‘Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
-of paragraph 17. Borrower’s covenants and agr:eméntsﬂshall be joint and several. Any Borrower who co-signs this Security

nstrument but does not execute tlie"NQte{ (a) is co-signing this Security Instrument only to mortgage, grant and convey
er’ est in-the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommod ions with regard to the terms of this Security Instrument or the Note without-
that Borrower’s consent, . .. = _ e ' o
" 12.Loan Charges.
 charges, and that law i

s option,

; 1 ) ] ) 1 any remedies

permitted by paragraph 19: If Lender. exerci er shall take the steps specified in-the second paragraph of
paragraph 17.:". oo e .o S Fr ety ree PR S .
11214, Notices. A

‘ 1l be given by delivering it or by

- ) law requires use of ;gnothgr_me;hod.; The: notice shall be directed to the

rst class mail to Lender o ooress Borrower designates by.notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this §ecqrity§ Instrument sh be deemned to have been given i_q Borrower or Lender when given as provided .

is Security Instrument shail{‘bé;govemed by federal law and the law of the

n the.event that any provision or clause of }t,hi‘s:‘SecurityAIn_st_ru,men_tvor the

er this Security Instrument or the Note
‘ ions of this Security Instrumént and the

rmed copy of the Note and .of this Security Instrument.
Borrower. * Ifall or any part of the Property or any
or transferred and Borrower is not a natural -

Jequire immediate paymenit in full of all sums

by Lender if ¢ xercise is prohibited by

of not less than 30 Hz\a‘y‘jfrsom 1 tic

this Security Instrument. If Borrower ails to.
emedies permitted by this Security Instrumen
... 18 Borfower’s Right to Reinstate: ‘

enforcement of this Security Instrument di any time prior to the eatlier of: () 5 days (or such other period'as

applicable law ‘may Specify for reinstatem e 2 Property pursuant to’ y power of sale contained in this

Sg',c.liri_ty,Ihstf,l{irlfent';“(o:‘_‘(b)v'e try j tent enforcing this Security Instrumen Those conditions are that Borrower:




) the action required to cure the

wer, by h'ich‘tlie"default’mustfb'e‘ cured;

sult in acceleration of the sums

nform Borrower of the right to

) istence of a default or any other

before the date specified in the notice, Lender

secured by this Security Instrument without further
ermitted b applicable law, Lender shall be entitled to
in_this'p a'g‘r'ph'19,‘including, but not limited to,

cor give notice of sale in the
anner rescribed by applicable ‘ _other persons, prescribed by applicable law. After the time

- Téquired by applicable law, Trustee, wi dema; Trower, s all sell the Property at public auction to the highest
bidder at the time and place and'ur rms. otice of sale in one or more parcels and in any order
Trustee deter ‘ustee m: ale of all or any p: perty by public announcement at the time and

paragraph 19 or abandonment of the Property, Lender (in
¢ entitled to enter.upon, take possession of and
ue. Any rents collected by Lender or
) i ts, including, but not
 the sums secured by
H :1. Reconveyance, Upon
sreconvey:the Property and shall surrender thi
::Instrument to Trustee. Trustee shall reconve
:legally entitled to it. Such person or.p
£122, Substitute: Trustee;:
Truste'e-‘:ippointed?hereundef.
“powerand duiies conferred upon SRR L S e
: : perty: The' timber or grazing purposes.” D
: : “attorneys” fees” shall include any
3 Security I t. Ifon d by Borrower and recorded together with
t, the covenants and agreements h Il be incorporated into and shall amend and |
nts;and .agreements ; of . this - Instru ;as.if the. rider(s) ‘were. a part of this Security -

Gradiated
FAT R &
Other(s): [specify]

cieV  Chandler.
edgment) ——- " i

5::1988

R R g

: . .+ Notary Public’
N ’KIEMih’;'i“‘.I"RSI“.vF.EDEI;Ai_,‘”.'S’AVING‘-VS.::,ANH:LQANQA‘S',SQC.IAI‘.ION
e L GO SR

- Tlus Vinsiﬁiméhtﬁa;é prepared by.
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“This Rider is made this’. 26sh. . day of _-.Septemher . ++19..88 ., and is incorporated into and shall
be deemed to amend and shpplemcn; the Mortgage, Deed of Trust, or. Deed to Secure Debt (the “‘Security Instru-
ment”’) of the same date given by the unde'rsigned,(the’: *“‘Borrower’’) to secure Borrower’s Note to

.« KLAMATH FIRST, FEDERAL.SAVINGS'AND.LDAN.'ASSQQIAUON L O |

~{the “Lender’’) of the same date (the “‘Note"’) and covering the property described in the Secu
 locatedat...3719. La. Marada. May,. Klamath -Falls,.Oregon. 97603

T S T e T “. Property Address -

....................................... L

, ‘Lender further covenant and agree as follows: =~ i A
LA INTEREST RATE ANDMONTHLY PAY];‘E%TCHANGES i : ‘ . =
v . The Note has an **Initial Interest Rate” of .7+ %o. The Note interest rate may be increased or decreased on the
ji;?.‘ day .of ‘the month beginning on. . ; e 19090 . and on that day of the month every
++*.. months thereafter. ..~ " e R

: . ‘Changes in the interest rate axe ‘g‘oi;éi'pgd by ché;pge,s man ixitére"s“t':ate'index called the “Index”’. The Index isthe:

St Modnﬁcatlonsln addition to. the covenants and agreements made in the Security Instrument, Borrower and

h »[Checkohebo,\?loindicaterlnde;\j;]; ST S . LR e E ‘
ST () O% “Contract Tnterest Rate, Purchase of Previously Occupied Homes, National Average for all Major
~ Types of Lenders” published by the Federal Home Loan Bank Board. - S ' L
-2 @* . Federal -Home .Loan .Bank .of. San :Francisca' Eleventh, District.Institutions. =
DU Monthly. Weighted. Average .Cost .of. Funds........0.oo.,.. ... v
[Check one box to indicate wheikier there is any maximurm limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maxi limitaﬁ-f",, ) T G ," ST :
(1) ;O There is no maximum limit on changes in the interest rate at any Change Date.
(2) . & The interest rate cannot be changed by more than 1. 00, ‘percentage points at any Change Date.
_"If the interest rate changes, un I 'S 1 ill ¢ vided in the Note. In-

B. LOAN CHARGES L AT e e e ’
It could be that the loan secured by the Security Instrument is subject to.a law which sets maximum loan charges
_ -and that law is interpreted so that the interest or other loan charges collected or.to be collected in connection with the
- loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to.the permitted limit; and (B) any sums already collected from Borrower which exceed-
* ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal -
~* owed under the Note or by making a direct payment to Borrower. - ' »
C-PRIORLIENS = . . . 70 00 Gt : e
o »If Lender determines that all'or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
-shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrume
secure an agreement in a form satisfactory'to Lender subordinating that lien'to thi i
D. IRANSFER OF THE PROPERTY . . coo .t |
- - If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
n in he cufre interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
.. terest rate change (if there is alimit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
% - waiving the option to. accelerate provided'in paragraph 17, /0 o S
LBy signing this, Borrowe ( f.th
1im .

R —the'__ _4th " ¢ tige,
and duly recorded in- Vol : L
16587 . o
.- County Clerk "

b £1 7T T X P aalgis




