STEVENS-NESS LAW PUR. COLPORTLAND. OR 97204

MOUNTAIN. T

BITZEL. ...

.+ as ‘Beneficiary, '.:

‘bargains, sells and conveys fb‘ trustee 'in. ¢t
County, Oregon, described as: ' ... .

;accord:.né"‘v,to' tﬁe ﬁgfficiai

of Klamath County, Oregon. .

EFVHE b 14 SR LG y : 3 s - X S . . s
together -with allfand singular ‘the tenements, heredits t and all_other rights thereunto belonging or in anywise
riow ' or héreafter-appertaining; and ‘the ‘tents, issueé d - its tF d-all fixturés now or- heréafter* attached to or used in “connec:
. tion with said-real estate::: (RN 81 ARG ARETY SRR, mer U e e I T R ey ey T
\ian FOR, THE, PURPOSE.OF -SECURING PERFOR ANCEof each-agreement:of. grantor herein contained. and payment of the

Sy 3 £
oo of {SEVEN, THOUSAND ;ONE_HUNDRED FIETY ANDNOAOQQ-——=—-

($7:150 00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or. order and-made_by grantor, the final payment of principal and interest hereof, if

"’‘not sooner paid, to be due_and payable: ... erns of note. ,:19,

The date of maturity of the debt secured byithig instrumerit-is ' the date; stated ‘above, on which the tinal installment of said note
" becomes due and payable. S T g i st ey : .

"= To protect  the security of this.trust deed, grantor agrees: . . X oo U
: ~To protect, preserve” and: maintain said ‘property. in good condition ' - §ranting -any easement .or- creating any restriction thereon; (c) join in any
rd . repairs. not .46 . remove . or-di lish . any.. building .or-imp: h N Aor_otber.a_greemant,,a[lecung. this. deed . or..the..lien ..or . charge
rot (o commit or.permiit any waste of said property.: . AR R thereof; "(d) reconvey, without warranty, all or any part o'l' the property. The
= > 2. To. coriplete. or restore . promptly  and. in_ good . and workmanlike : §rantee in'any. reconveyance may be described - as the “person -or’ persons
hapner~any building or. improvement: which .may: be constructed, damaged. or- .- Tegally- entitled thereto,”” and the recitals therein of any matters or tacts shall
destroyedsthereon, and pay.when due all costs’incurred therefor, - % .1, - : be qonclusxve_ proo{ of .the truthfulness thereof. Trustee’s fees for any.ol.the
-5 730 Tox comply with all ‘laws, ordi -regulations,, cov .- condi- services mentioned in this paragraph shall be not less than $5. A
i - restrictions affecting said property;'ib>the beneficiary” so requests; @?:P3"10," Upon any . default by grantor' hereunder, beneficiary may at;any
oin “in ‘eXecuting.suci  ~£i) ing- ste 20 pursuant .to-the Uniform Commer-. . time without notice, either in person, by agent or by a receiver to be ap-
scial: Codeas ‘thesbeneliciary *may "require and to"pay for filing same in the pointed by a court, and without regard to the adequacy of any security. for
“proper public’ office .or . oflices, "as well>as the cost. of all lien- searches made - the indebtedness hereby secured, enter upcn and take possession of said prop-
by liling . olficers- or ‘searching agencies as may be deemed .desirable. by . the: . erty or. a;y p;irl lhtreo;, in l;:s own na‘;ne sue or otherwis; collect the rents,
. beneticiary. . E L RN LE K issues - and : profits, including those past due and unpaid, and apply the same,
. . 4..To’ provide and continuously mainfain insurance on' the -buildings: less costs and expenses of operation and collecti including r bie atior-
now or, hereafter erected on the said premises against Joss or damage by fire " : ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and: suchiother hazards’as 'the beneliciary may Irom time to time. requiié, in- ticzary may determine. R L i
an amount .not. less than § ef Jf AN, I . ., writtenin . V™. 11, The: entering upon and.taking possession of said property, the
companies “acceptable to' the b Mgr v Miess_payable fo - the latter; all " collection,of such rents,’ issues _and. profits, or the proceeds of fire and.other
policies of insurance” shall- bé ‘delivered” 10 the benéliciary as'soon.as insured;’ *i ~policies ‘or’ : jon or ‘awards for any taking or damage ol the
il the granter shall fail for any reason to procure any such insurance and to ' property, and the application or rlease thereol as aloresaid, shall not cure or
-deliver- smd'poh"c'les to l!!e,bqng{:glux at least lifteen days prior. to the exp:rai,“ waive lany. default. or notice of delault hereunder or invalidate any act:done
* tion " of alny policy ol,lmuranceh'now or - herealter placed _on‘-'sa'lll_i buildings, - pursuant to such notice. i :
the. beneficiary . may . procure  the - same atgrantor's ‘expense. The, amoun Sppi e . . S i
“collected ‘under any fire ‘or other insurance:policy may- be-“applicd by benet; hereb ‘{,,‘7' ’-UPI:’-" ‘d:’;::,'r:, l;”; g;a‘n:;r n f;:”:;;"'thoi z:ée;n{?ﬁ:cdge.s: sec;u;;:::
ciary upon any ' indebtedness secured ’htreby and in:such order as beneliciary ess:nc’; wril;inres';egt rto suih ;ay‘men{ ;rfd,’or perlaren:ance the b:n:lei,cigr; may
may determine, or at option of beneliciary the ‘entire amount so collected, or - . y ! ’ i
- any part,jtherec;l,*may?bev'released!o‘.grantor. Such application or release shall g:ﬁ:trcthillxsm?.s_se;:u;:dhﬂere'by‘_xmn‘;]e:;at:ly dl‘,'et:nlgre}::‘;g::):};ish;x:g:hdeig
:3:' ;’;:xi;:x‘:::l‘:t ?:);iehla:‘l’tﬁ::=nohcer—arijlfiglnulf,fxefeynger or invalidate any.. . ;, equity. as'a. mortdage or direct the trustee to loreclose this trust deed -by
."To keep said premis;:s free grom‘consl:rucliondl.'ens and 'to pay .all ‘:g;:g;f":&;:::‘: Is:":.'é?-ri':'ae’; l:ii;"_‘-'c'w”:’i:h“':‘;r’;,:zczg;’:;’;;‘;’; 0",2:: !’IL':“::
taxes, assessments and other charges that may be_le i or_assessed upon or 'la!lcr 4 E o N ”
s e i 3 i gy eparn . event. the beneliciary or the trustee shall execute and cause to be recorcled
ﬂfﬁzﬁ:’iﬁorﬂoﬁz:"ﬁ:!ﬁ? o pnrt‘;:;-dauchn axa delsis:::‘:m‘g f"?h;:l;;; ,¢ his written notice of delault and his election fo sell the said described real
o beneticiary. should .the. grantor fail to,make payment. of any. taxes, assess-, . PrORSIY. o satisly, ;::o?b;ﬁ:tngnsesg;ﬂ Jereby ;l-;}:::xﬁ; the trustee shall
miénts, “insurance ‘premiurns, liens or other ‘charges’payable by grantor, either. ed to f Ip this trust deed in th rided in ORS %6 735 to
by - direct ‘paymeént ior* by.l providing * beneliciary with i funds lwith."which’ 1o g?;;s o foreclose this trust deed in the manner provi u *
make * such.-payment,, beneliciary may,*.at.cits:option,. make: payment: - thereof, ». 8 ¢ R T Nt . -
and, the. amount | ‘,éax'd, with\intues!fa the rate set_forth in. the note secured . 57130 After the frustee has commenced doreclosure by advertisement and
b} ther fwith “the’ obligations" bad in’ paragraphs 6 and. 7 of thi i+’ sale, and’ at.any time_ prior to 5 days belore. the date the trustee conducts the
heréby," together 'wi e obligatio; in" paragraphs 6 a Of this . le,-the grantor or any other person so privileged by ORS 86.753, may cure
trast déed, shall be.added to and become a part of: the debt secured by this . > : .
. ey . ) PO " the delault or detaults. It the delfault consists of a lfailure to pay, when due, |
trust " deed,  without waiver of ‘any rights arising from -breach ol. any of the ‘surns secured ‘by ' the trust deed, the default may be cured by paying the
-'covenants hereof ,and for_such payments, wth interest as.aloresaid,, the prop- Ao 4 i . . g A Y :
P vt rriaryl £ Plsta il W R the prop- ... entire;amount. duerat: the time of the cure other;than such: portion. as would |
erty -hereinbelore. - described,. as iwell. asi the. dranfor, shall * be~ bound 'to’ the not. then be diie had o delault occurred. Any other default that is capable of |
"same extent -that they are bound . for the payment. of the obligation herein : Y

described, and iall ssuch payments: shall be: immediately: due: and. payable: with-: e e i:;'e','g.- [fhe performance éf.}“;’::’ under the |
oulanohc';,:and,‘the nm;peti,yn?tehq{ t‘he( ::;’! at the 9P"§’31°‘3ft’1’9vbeﬂe"c”ry’ defaults, \the: person’ eflecting : the- cure shall pay-to’the: beneliciary -all -costs |
render. a ‘sx;,ms s}e;_:u;.e‘h‘ "' ;’a :‘:,s oAV e A P and: expenses :actually. incurred. in. enforcing. the obligation of the.trust deed
conshtuée’l;_ovr;?!; :". co’:tsglfsees’eandvexpenses " together, with trustee’s and attorney's fees not exceeding the amounts proyided ;
- of title search as well as the other costs and expenses of the trustee incurred . by law. y

in connection with or in enlorcing this obligation and trustee’s and attorney's
H 3 o o TN

14, Otherwise, the sale shall be held on the date and af the time and’
1 od place . designated._in _the  notice .of sale or. the. time to which said sale may
i fees actuallyincurrs ¢ be' postponed: as* provided by’ law.-The trustee' may sell said property either
tiect the 'ec'u?i};p' e o ‘powei’:'ol ’l‘;}z’ne e Frorate PO prhin .one: parcel. or. in .separate. parcels and shall sell the parcel or parcels at
. :ct?;n ‘or pwcced¥ﬁg in which the bérie!iciéry«oi";milée‘mhy appear, including auction to, the highest . bidder. for, cash,. payable -at. the time of sale. Trustee
any -suit- for - the foreclosure of -this deed, to" pay -all .cests and ex;venses, in- :2a{l'deltv:r to,the'dpulgc}tmse_rthﬂs 'd”d in form tas "qu"e: tb'y law conveying
e vstence. of Eile ard the benehciary s or (rustess aitorney's fess: the e PIRRI S0 MOl B O i lera'of fact shail bs conclustve. prood
e O oty iecs mentioned In (R paraaph? i ali Cout shei be B uhiuifers vierel: Any peen; aclading e trsiee bl irliing
. * e grantor: a encliciary, may purchase at the sale. . :
d‘;:,"” ot "‘“’ ',"7; cz‘f':i‘ 5’""“" l::r'!h:r! "“;":'.’ to pay .‘:czr"::;‘::’e.;h:';:,i : 5. When trustee sclls pursuant fo the ,-;owors grorided herein, trustec
pellate court shall adjudge - fene ¥ s .-shall apply:the proceeds. ol sale to payment ol (1) the expenses of sale, in-
ney's 1{".0" such appeal. . : . . B = cluding (h;zjompenuﬁg;\ of the nu:'r:;\ andhn rrnson;belde c(h;rge by”frusfec'u
s ’ . attorney, to the obligation secus by -the trust de ) to all persons
?_‘Is ,:Ihuma"}; fhgr‘eEd that“_' ol said . l shall be iak having recorded liens subsequent to the interest of the ‘trusiee in the trust
. “In the event.that any portion or all of said property .shall be taken
under tho right ol inent domai { beneti 'y shall have the

. deed as_their interests may appear in the order of their priority and (4) the
or i
right, il it so elects, to require that all or any: portion of the monies payable  “surplus. B

surplus, it any, to the grantor or to his successor in interest entitled to such
as compensation lor such taking, which are. in excess of the amount required 16, Benelicinry may from time. to time appoint a successor or success |
to pay all reasonable costs, expenses: and atforney’s fees necessarily paid or . sora to any-trustee named herein or to any successor trustee inted here--
_incurred - by -grantor in.such proceedings,” shall be paid to-beneliciary and ... under. Upon “such appointment, and . without convey to the
applied by it first upon any reasonable costs and expenses and attorney’s lees, . 'trustee, the latter ‘shall be vested with all title, powers and ‘duties conlerred
both 'in_the trial-and llate courts, ily paid or incurred.by bene- . upon any trustee herein named or appointed hereunder. Each such appointmeit
ticiary “in - such - pr di and -the bal. Iied upon  the indebted: iand itution shall be made by written instrument. executed by beneliciary,
secured hereby;and. grantor: agrees,  at, its: own;expense;. to, take jsuch action: which, ‘when recorded.in, the :mortgage records of the county or counties in
ond executs “such  instruments as shall be necessary. in obiaining such com:  which the property is situated, shall be conclusive prool of proper appointment
pensation,” promptly upon beneliciary’s request. : BT R e 17 “of the successor trustee. . .
9. At any ‘time and from_time to time upon written request ol bene-.. ' . . 17, Trustee accepts. this trust when this' deed, duly executed and
liciary, . payment of its: lecs and  presentation ol this: deed -and the note for. . acknowledged: is made a.public record as provided by law. Trustee is not
endorsement: (in case.ol lull r y . for jon), without allectint’ '’ obligated fo notily any. party hereto of pending sale under any other. deed ol
the linbility of any person lor:the payment of the indebtedness, trustce may . {rust or of any.action or roceeding in which drantor, beneliciary or trusiee
. (a) consent to the making ol _any map or plat said property; (b). join in:: I} a parfy unless such action or proceeding is brought by trustee. !
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" "NOTE: :Tho Trust Do‘r.vdalxeh:pr&lduithut:Jho‘tuuuco';horihndor:muA;v:Abé aither. an attameyi. who it ign:attive ‘member ‘of ‘the ‘Otegon: State Bar;‘a hank, lust ‘company
or savings: and . loan - ossociation - authorized 10 :do’ business under- the “laws-of Qregon ot the United States, a title inturonce company authorized 1o inure title 1o real
property of .this stote, its subsidiaries, offiliotes, agents or. branches, the -United $tates or_any agency |heruo‘, or an escrow agent licensed under ORS 474,305 to 408585,




The grantor warrants tha

B} 300 4 t07aTed € T, -

Th deed apphes ‘to, -in

P!
g aﬂ* primarily for grantor's personal amily or; household purposes (see: Important Nofice below )i

an represenfed by. the above described. note a nd fhrs frust deed are:

inds a part‘xes“hereto, their, bexrs, legat

personal repr

X -secured bereby, whethe
the

8 dewsees, ‘nl"

rators, executors,

Tbe term beneliciary  shall. mean: the: Izolder and. owner,
i erem. In construmg this: deed and:whenever the

including pledgee, of.the contract

confext so requ:

' the masculme

hereby are J i1

S

o e A e R T I ol e P oY

: Beneticiary. ..

Soth rguﬁn b w]llvbvo 'rnquv."f,

‘o'clock . ‘A M., and rééoxded 3




