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Beneficiary,: vt

< ' ‘ ol - v - e PR
or_irrevocabl grants, bargains, sells and. con; Sys to trustee in troSE With powe
Klamath Lz County, b{rééoh,’dgékz;ribédfa‘s:k e g ey

£ i

- Range 19:Fastof the Willamette Meris
Hoxthern Ratiwayr Company ¥ight of way,

Ak

. recorded May 7, 1913, -
- CoUREY} Orafsgie s of e

together-with all ‘and si gular . the t nents, and ‘appurtenances’and -all other rights thereunto belonging or in anywise
“‘now or hereafter appertaining; and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in  connec-

tion with said real estate. : LS ; L N O ’ . : : -
) FOR: THE PURPOSE. or CQRINQ,PEREQBM,{!A[Y\C‘Q_igl,Agagh_agmeqnant of grantor herein contained and- payment of the

sum.of .ONE hundred. thi: fixee. thousand, £1ve. hundred ERE IR AY, I —

e

P

; Pekevretostn Pl Nodrrivybe la t.thereon:according to-the.terms of a-promissory.
. of, herewith, -payable.to.b iary, g € .tinal payment..of principal and interest, hereof, if
not sooner: paid,: to_;ba‘dqe:and,:payable-.‘
: The date of ‘maturity of the deb
ed, assigned. or alienated
then, at the‘bene{iciaryfs_option, all. obligatioz_:s secured by
“herein, shall become immediately due and payables v« PG Tigh i 1 :
The above described real Property is not currently ugsgq r agricultural, mbermq!,gruzing purposes.

N P Eavn. Srail s .‘\nu'77r‘\:’\a.r : :
-To protect the security of this trust deed, grantor. agrees:. " (a) gonsent. to .the making of any map or plat of said property; (B) join in
1. To protect, preserve and maintain said property in & Or. Creating any restriction thereon: (c) join in any

& - any. . Tror & w5 IO
andwpa;r,r-harfro"remdﬁ-'or"demohsh“any“bmlding‘ér“:mﬁ;ovefﬁéhrjtb‘mons“‘m”l’"’m-‘"on'°f"'°f"!r‘n!fe=mmf‘ atfecting “this-deed~or “the ™ fien Or“charde-
RhAk B
\

X CE s g thereo d) reconvey, without warranty, all or any part of the property. The
1 \workmanlike = grantee’ n ' any.’ reconveyance may be described as the “person or persons
‘damaged or legally'enqtled thereto,” and the recitals. therein of any matters or lacta’ shall
SR By .be conclusive . prool . of the truthiulness thereof, Trustee’s fees for any of .the -
3. To comply with all laws, “ordin. X , s, - Cor 3ervices mentioned ‘in this paragraph shall be not less than $§5, TR
_restn'ctions-"alleetihg,"saidt property;-if ihe benefici, 50" Téquésts, to .= 10, Upon ~any delault by grantor hereunder, beneficiary may a¢ any
xecuting. such financing stat, pursuant o the. Uniform ‘Commer- time without notice, either. in. person, by ‘agent or by a receiver to be ap-
cial Code as the beneficiary, may “réquire- and; to 'pay‘for -filirg, same’in the  pointed by:-a court, and without regard to the adequacy of any security for
proper public office ‘or*oftices, “as well as the ‘cost of ' all Iie de -4 the:‘mdeb,iadnesq, hereby secured, enter upon and take possession ot - said prop-
by, filing ofticers or “sea hing agencies as . may bg‘&dggm i H tthe g erwise collect the rents,
beneliciary, . g Sy b

not.to commit or permit any waste of said pr

i 3 Timiey HENERY sues; and.; profits, . incl e past. due:and -unpaid,. and apply. the: same,:
... 4. To:provide. and ; continuously . maintain insurance -on the buildin, e d enses of ‘operation and collection, including reasonable attor-
now or hereafter” erectéd. on’the' said ‘premises ng&iﬁsti‘lo'ssior'damage‘ by’ ki tey’s ledst upo: debtedness ured - hereby, ‘and*in such” order enes
and - such.other. hazards “as- the beneficiary may from . time to time r ST LR, gy SN TET T
an amount not less than $..IONE._Tg ulrecf , written in .- s&d 1 The g entering - upon: and. taking  possession - of said. properiy,: the
fes .. table to the- benelici. » With loss payable to the latter; all.” "~ iofl. of “such. rents, issues and profits, or the proceeds of tire and other -

the beneliciary as soon as insured; ncei: policies or. jon or awards for any taking or ' damage of the

i ¢ property;:and the application or release thereof as aloresaid, shall not cure or.

s

waive' any default or. notice of default hercunder or invalidate any act done

. T . 3 - secured

insurance policy d ereby.. ;his 9 ¢.0f ¢ e beneliciary may

debtedness_secured hereby and in"such order as beneticiary" c -l it ¥ i i i able. In such an

at jo'ption,ol<beneiicia_ryithe .entire ‘amount ‘so collected,: or i se . this: trust deed:

ay be'released’ to ‘grantor. Such application or release shall y:as a mortgage or direct the trustee to foreclose this trust deed ' by

not: cure or.waive ‘any default .or_notice. of detaul: ereunder or invalidate any advertise nd ;sale, In the latter event the beneficiary or the trustee shajl:
act_done pursuant to such inotice, ", Py . H dnd cause 1o be recorded his written notice of default and his election

Loyi-54.70 keep'said. premises free from constrirction lens and:'to ‘pay all . to .sell  the . said described real “property | to- satisly the obligation secured
taxes, ‘assessments_and other ;charges that may be levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
inst T assessments and ogher_ft Alh;gml,-qx;l‘heq;uquil:qd.,by Jaw - and - proceed - to foreclose this trust “deed  jn
deliver receipts therefor' the' manner provided in ORS 86.735 10 °86.795. . g

nt of any taxes, assess- 13. Alter the trustee has com fis

o 5 PR . menced foreclosure by advertisement and

15 l‘r:;",” dli’; gofg:;czg:"rgy“ ﬁ?gal;‘l';dl:y ‘5'."‘;,",“:;}'".:;,"';; saie, and .at any. time prior to § days belore the date the trustee conducts the
o its option, make payment - thereof :sale, the grantor or any other person so privileged by ORS 86.753, may cure
he rave :et'lor!h in the note secured the default or delaults. It the delault consists of a ailure to pay, when due, -

sums - secured by the trust deed,: the  detault may - be cured by paying the

,entire _amount. due_at . the time. ol the cure other than such portion as would

‘1ot then be due:had:no default occurred, Any other default that'is capable-of

eing cured ‘my be cured by tendering the perlormance required under the

sobligation or trust deed. In any .case, in addition: to curing. the default ‘or

i-det. 2. the : person “electing the cure shall pay. to the beneliciary all costs

S and expenses. actually - incurred  in enlorcing the obligation of the trust deed

i nes a: Jmmed 2 fogether with trustec’s and attorney's fees not exceeding the amounts provided

rerider’ all surnsisécured. ‘by “this deé odia due v By law

constitutd: a:breachiof;this frusf deed.: w2 b

. To pay ,all costs,. lees: ! £ this, trust 1ding, the, cost .0
Ttitle search ns“well ‘as the'other’ costs and expenses ol the trustee’ incuired 7L
in“cannection with or in enlorcing this obligation and trustee's and attorney’s
lees actually incurred.

. 14..Otherwise, the sale"shall be held on the date and at the time and
lace designated . jn the notice” of .sale ' or thetime, to- which- said sale may
€. postponed "as_ provided by law, s * R rly either
n one parcel’ or ‘in sepatate. parce.
:#clt,ios 1o the hi’shestu.bidder‘ or.cash, payable at the time of sale.
< . o0 O P T oCsedirt s M s S o L} eliver. fo; . e-purchaser.-its deed in:form as; required by law: conveying
. T'o. appear.,in clion or‘proceedmgpurpor(mg 1 v et e Gt Wit hont o 2t ’- . favid
"atlect “the securﬁ‘; rights or powers of beneliciary or trustee; and in any suit, ;;I;ie .whee"ryeé?:al:o:lg' rll:: td:e:;hglu rn:; ’r'n:?t:::?&“lxt ‘22277":3 c;r):glr:ssfv: ',.,'é’;z
action’or.:proceeding \"’-«“’ﬁ“‘h‘;"""b‘"e"‘”. 10r frustee may. appear, including {2 of ‘thevtruthfuinsss thereof: Anyperson, excluding the frustee, but including
. Sui l°r:<‘»f?.g?{:ﬁlﬁxs.""' R ° g Pay, all cos 0. EXp e: m t rantor, and, beneticiary, may-. purchase at-the sale. -, CEonmatitnag g
nce . R A al k3
b[vaellorney’ﬁ-'lces"'menﬁoned in7this: hiZiin 2 When. trustee: :r{lsxpyrsuanflta~the'powcrs“prowded‘herein.' trustee .
lixed by thetrial.court:and-in the event.of an_appeal v y Shall apply 1f e, proceeds, of salc . to payment ol (1) the expenves of sale, in-
decree of “the trial court, Arantor lurther agrees *to compenration of the trustes and x Teasonable charge by ‘trustee’s
pellate court shalliadjudpe- reasonable as- the beneliciary’s “or trustee’s attor. attarney, (2) to the obligation secured by st deed, (3) 1o all persons
ney's tees .on such appeal. 5 N L g v s h"‘l'?ﬁcrfmg'dgd,.lntm,mbsgquml.fg the interest of the trustee in the . truse.
Y T8 i SEP t w{ERR g SR A deed "as their interests miay oppear in the order of their priority and (4) the
L85 Inthe svent: thet ot Jor ‘all SHESAR perty shall Be laken' ™ lus,. n  feantor ar to-h SROrtinvinterest entitled 10 such
under thé. right:of emi e in or:  { it v benetici, y;hl!hhﬂvcfthe
right, it it so elects, to require that all or any portion of tha monies payable
as compensation for such taking, which.are in cxcess of the amount required
to "pay -all reasonable costs, expenses and atlorney’s lees necessarily 'paid or
incurred by .grantor in - such proceedings, shall - be - paid- to benelncmr_y and
applied by it first upon any reasonable costs and- expenses and attorney’s fees,
both. in the trial and 1. .courts, ily paid or :‘ncurrgd by bene-
ficiary, in such, proceedings, and the _balance’ applied _upon, the, \indebtedness,
secured hereby: andgrantor’ agrees; at-its own~éxpente; to’take: such’ actions of thé sucéessor. triste
and .execute such.instruments as shall be" necessary in obtaining. such com-' . T HAS ! N B .
pensation, ‘promptly upon beneliciary’s request. Lo | 17, Tru.stee accepts thgs trust when fhl'! deed, duly uecutec{ and
- 9:: At any -time and from time. fo. time upon written request of bene- ack_nowledged is made a public  record . as’ provided by law. Trustee is not
ticiary, - payment ol its fees and presentation of this' deed and - the note “for - obligated to notily any: party. hereto of pending. sale under any other deed of...
endorsement (in case of.full reconveyances, for 1lati tiecting . . .trust or. of ‘any action .or: proceeding in kwhiclg grantor, beneliciary. or. trustee
* the_ liability of any - person - for the pay of the. indebted. , trustee may " shall b arty unless such’ action or proceeding is brought by trustes.

Tt N ICIATY 1Ny from time o time Appoint n seccessor of SUOCes.
sors o any trustee. named Aerein or to ANY SUCCRLIOr frustee appointed hereo
under.. Upon such appointment, and without conveyanse o the successor
trustee, the latter shall be vested with al? Fitle, powers and duties’ conlerred
Upon any trustee herein named or appointed kereunder. Each such appointrnent .
and substitution shall be made By written instrument executed by beneficiary,

chich,: when recorded  in the mortgage records of the county or counties in

hich the- property: is. si 1 shall be lusive proof of Pproper appointment

E - -~ ey M RE .",' ¥ . N T = i R T Tyl R B i
The ] Act ‘provides _{ho_t,ghe'_t,rt.r‘sfe:z,_he‘re,u_;h\dex;l must -be either an, pnqr\ne‘y h an_adive member_of 1!1:3l Oregon - State Bar, a bonk, trust company
‘or savings and ‘lean- association *atthorized: to' 'do, bisiness “under 'the\ laws'of ‘Oregonors il ed :Stat . company ‘quthorized to linsure: fitle to- real
property -of this state, its subsidiaries, affiliates, agents or branches, : the United 'States or_ ony agency thereo +_OF.an escrow agent licensed under: ORS 696,505 to 6956.585,




Iy ohold “or - agri & r ! belOW), ; :
or (even it grantor is a natural perso wre' for, biisiness or co "ercml purposes other tha agrwu

all parne \hereto, n'_hexrs ;legatees, dewsees, admxmstrators execu-

.- The term benelzcmry shall.-mean. the. holder and: owner,. including. pIedgee of the

a benehcxary erem.,ln /construmg th:s deed and whenever the context so requtres, the
¢ 1¢h: al

oy, 0 o '3

N, Wf TNESS “WHEREOF, saidgr nto‘ri‘has-hetemitvo set his b

and

d- y.is a credih
-lendtng Ael and“Regulal

. (OFFICIAL
. SEAL) -

he‘:tx‘;};‘ier_s{gned ,xs»the-lregalv_qu;zer(én ¥ g_fgisecured‘ 3 €S regomg tmst deed AII sums aecured by said -
trust.deed have beg{z;{ql_‘ly. pa:d and ﬁﬁ{'}f d,

on payment.r\to you of. any’sums owmg to you under the terms o!v
e tedness seazred Y, Sai

which it:secu o!h must ba' d Ivo
23

will be made.

was recexved for tecord on the _6th.: day
: Qct

ot o
Beénéficiary "

ORDING RETURN:TO




