THIS DEED OF TRUST( ‘nstrument”) is made on
ASHBURN*‘ TRPOR! S

“(“Trustee”). The beneficiary is
, which is o_rgz}ni_zed and existing

whlch provxdes for monthl{ 8a§ments, ‘with the full debt; if not
2 3 004, This Security Instrument

( @) with nterest, and all renewals, extensions and
;' (by th nder paragraph 7 to protect the security of this
£ Security Instrument an (c) the perform C and ag] nts under this Security Instrument and

: i’-‘ h 1rrevocab1 nd convey! e, in trust with power of sale; the followmg
A - . :...-County, Oregon:

terest ‘thereon, made to. Borrower

Klamath Falls
i [Cﬂy]

'now or; hcrcaﬁcr c.rccxcd on: thc propcrly. :md ull u\ccmcnls. nghh.
‘appunenances, rents;<royalties;’ ;i ghts and; profits;. water: rights and. stock and all fixtures now or
:hereafter a part of the; property All replacements and additions shall also be covered by thlS Security Instrument. All of the
foregomg is referred to in this Security Instrument asthe R g e [ R L

ER COVENANTS that Borr f the estate hereby conveyed and has the right to grant
roperiy“ 11 \ ¢ t for mmmxbranm of rtcord Borrowet warrants

mb ances of record

44737 SAF SYSTEMS AND FORHS
- CHICAGO, IL =




and Interest' Prepayment ,andlLate Cherges.. Borrower shall promptly pay when due.
the pnnelpal ofand mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2 Fundsfor Taxes ‘and. Insurance.< it Subject to’ apphcable law-or:to a written waiver by Lender, Borrower shall pay
‘to Lender’on the'day: monthlyxpayments are due-under the Note;: untll the Note is pald in full, 'a sum ("Funds") equal to
’lone welfth ﬂ -(2). yea taxes .and Las\se\ssments Wthh may
: mortgage msuran
basis of current data and reasonable estimates of future escrow items. -

1247 The Funds shall be held in an institution the deposits or.accounts of: whxch are insured or guaranteed by a federal or
state agency. (mcludmg :Lender ifLender.is:such an‘institution).; Lender shall. apply ‘the Funds to pay the escrow items.
Lender may not charge for-holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays:Borroweriinterest on the Funds:and ‘applicable law. permits-Lender. to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requ1res interest to be paid, Lender’ shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall'give to Borrower, without charge, an'‘annual’ accountmg ‘of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the] was epledged as addmona] secunty for the sums secured by
this Security Instriment: : )

If the amount of the S Y 2 ther with the future month]y payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than lmmedlately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. >+

3. Application of Payments. - Unless applicable law provides otherw1se, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

.. 4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority .over this Security Instrument, and’ leaschold payments or ground rents, if any.’
Borrower shall pay these obhgatlons in, the; manner provided in ‘paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ‘owed payment Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
recetpts evidencing the payments. .-

‘Borrower shall promptly dlscharge any lien-which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

.agreement satxsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the:Property iis'subject to a lien‘which -may attain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien: Borrower: shall satrsfy the llen or take one or more of the actions set forth above w1th1n 10 days

oftheglvmg of notice.sre ¢« nivin= ERRR R R :

Cyar ¥5. Hazard Insurance. Borrower shall keep the xmprovements now exrstmg or hereafter erected on the Property
-against loss by fire, hazards mcluded within the term. *‘extended coverage” and any other hazards for which Lender

requ:res msurance.j'l‘hls insurance shall be, mamtamed in the’ amounts and.for. the periods that Lender requires. The

insurance carrier prov1dmg the msurance shall be chosen by. Borrower sub_]ect to Lender’s approval which shall not be
onably wnthh Id

olicies. and rcnewals shall ‘be acceptab]c to! Lcnder and shall include a standard mortgagc clause.
“shall have the ght to hold the pollcres nd renewals f Lender requires, Borrower shall promptly glve to Lender
ipt Aof paid P ]

der,- er’s nght 10 any insurance policies and proceeds resultmg
from damage fo the' Property pnor to'the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

: 6. - Preservation and Maintenance of Property; Leaseholds ‘Borrower shall not destroy, damage or substantially

: change the Property, allow the Property to deteriorate or commit waste If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquxres fee title to the Property, the leasehold and
fee'title shall not merge unless Lender agrees to the mergerin writing. : .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

' regu]atlons) then Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender's rights

- in the Propeérty. Lender’s actions: may include paying any sums secured by a lien which has priority over this Security

..~ Instrument, appearing in court, paymg reasonable attorneys’ fees and entering on the Property to make repairs. Although
. Lender may take action under this paragraph 7, Lender does not havetodoso. .

T “Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
o ?Secunty Instrument Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest from
7 the date of dlsbursement at-the Note rate and shall be payable; wi




I ,'Le,hd‘e'f;:gqqi;e'd mortgag'e'i:ispfanc:'e as a condition of \;naking the loan secured by this Security Instrument,

" Boirower shall pay the premiums required to maintain the insurance

insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
ke reaso :
inspection
any award’or
" any condemnation or other taking of any part of the Property,

, 8. Inspection. Lender or its agent may,
shall give Borrower notice at the time of or prior to
o7 "9 Condemnation; . The proceedsof:

assigned and shall:be paid to Lender:

In the event of a total taking of the'Perérty, the [')roceeds' shalLbé applied to_the sums
any excess paid to Borrower.

Instrument, whether or not then due, with
qx}al‘c.s;:,j'B‘op"qwer,and Lender otherwisc agree in-writing,
the amount of the proceeds multiplied by the following

‘in effect until such time as the requirement for the

able entries upon and inspections of the Property. Lender
pecifying reasonable cause for the inspection.
for, damages, direct or consequential, in connection with

or for conveyance in lieu'of condemnation, are hereby

claim

secured by this Security
In the event of a partial taking of the Property,

the sums secured by this Security Instrument shall be reduced by
fraction: (a) the

total amount of the sums secured immediately

before the taking, divided by (b) the fair.market,valué of the Property immediately before the taking. Any balance shall be

paid to'Borrower.

If the Property is abandoned ByBofrower,‘ or if, after notice by Lender to Borrower that‘ the condemnor offers to

make an award or settlea claim for damages,
given, Lender is authorized

to the sums secured by this Security Instrument, whether or not then due.
" Unless Lender and Borrower otherwise agree in writing,

postpone the due date of the monthly payments referred to

10. Borrower Not Released; Forbearance By Lender

modification of ‘amortization ‘of;the sums: secured ;by:

Botrower fails to respond to Lender within 30 days after the date the notice is’
to collect and apply. the proceeds, atits option, either to restoration or repair of the Property or

any application of proceeds to principal shall not extend or
in paragraphs 1 and 2 or change the amount of such payments.
Not a Waiver. ~ Extension of the time for payment or

this Security. Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.

Lender shall not be required to

by the original Borrow
shall not be 4 waiver of

r Borr

this Security Instrument shall bind
of paragraph 17. Borrowe: *
Instrament ‘but does not
that Bofr@wér"s-intggest,rin;_

make any accommodations. wi

preted so
crmitted, limits
itted lim

charges, an
connection Wit loan exce
necessary to re he charge to the perm
‘permitted limits'will be refunded 1o ‘Borrower. L
under the Note or

by making a direct payment to

commence proceedings against any successor
payment or otherwise modify amortization of the sums secur

r Borrower's succe ssoTs.in interest, Any forbea
or preclude the exarcise of any right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability;
and benefit the successors and assigns of Lender and Borrower,
ovenants and agreements shall be joint and several: Any Borrower who co-signs this Security

in interest or refuse to extend time for
Instrument by reason of any demand made
rance by Lender in exercising any right or remedy

ed by, this Security

The covenants and agreements of
subject to the provisions

Co-signers.

execiite the'Note: (a) is co-signing this Setiirity Instrument only to mortgage, grant and convey
the Property under the terms,of:this
secured by.this. ecurity. Instrument; and (c) agrees that
ar. ! regard to th

Security:Instrument; (b) is not personally obligated to pay

Lender and any other Borrower ‘may agree to extend,
rms of this Security Instrument or.the Note without

secured by this Securl y;-}nstmmgntwis"s'ubjgct to a law which sets maximum loan
that the interest.or

then:
nd (b) any sums
Lender may choose'to

other loan charges collected or to be collected in
(a),any such loan charge shall be reduced by the amount
already collected from Borrower which exceeded
mmiake this refund by reducing the principal owed

Borrower.:If arefund reduces principal, the reduction will be treated as a

partial prepayment without any prépayménpfchérg'e' under the Note.- i

130 LegislationiAﬁ'ecting"Lénder’s" Rights.:
‘may Tequire: immediate
paragraph 17...55% e
,;t.lﬁ-;.NQﬁFS’-So;
mailing it, by first-class.mail
Property Address or-any, oth
first, class mail to

3 .

provided for in this Security: Instrument sh 1 be deemed to

in this paragraph. o X
S N i

Lender’s ad

This Secumy Tnstrument sha\l be gdvéﬁied

E Any;ﬁotice to Borrower provided for in this

er: ziddgess;Bprr,ngh designates by notice to. Lender. Any, notice to

C :0f endctment or expiration of applicable laws has the effect of
rendering any provision of the Note or.this Security:Instrument unenforceable according to its
payment:in: full-of all sums secured-by:this: Security
permitted by paragraph 19: If ‘Lender exercises this option,

terms, Lender, at its option,
‘Instrument and may. invoke any remedies
Lender shall take the steps specified in the second paragraph of

I
sraty

Sécﬁrit& Iﬁsifufneﬁt shall be giveri by deliveﬁﬁg if or by

‘unlgss,applicable;law;,r;qpires;u_se of another. method. The notice shall be directed to the

Lender shall be given by

dress stated herein or any other addi'ess_ Lender designates by notice to Borrower. Any notice

have been given to Borrower, or Lender when given as provided.

byt federal law énd the law of the

. Inthe event }hqtyany.px_’)qyision or, g:lause_o{ this Security lIn’stru‘mc‘m or the

nflict shall not aff

B

. od
ument, If Borrower fails 1o
d by this Security Instrum

enforceme
applicable law may
Security Instru ent;

‘

ment enforcing,

(a) pays Lender all b due und

ok

Borrower, th 3l
- occurred: However,

t other provisions of this Security Instrument or the Note
ihis end the provisions of this Security Instrument and the
0 ,tbé Note and of this Security Instrument.
Borrower., If.all or any part of the Property or any
s sold or transferred and Borrower'is not a natural

n; require immediate payment in full of all sums

' d by Lender if exércise is prohibited by

rmed cop. :

rower notice of acceleration. The notice shall provide a period
or mailed within which Borrower must pay all sums secured by
s prior to the expiration of this period, Lender may invoke any
emand on Borrower. L
nditions, Borrower shall have the right to have
to the earlier of: (a) 5 days (or such other period as
6 any power of sale contained in this
Instrument. Those conditions are that Borrower:
ity Instrument and the Note had no acceleration
"(c) pays all cxpenses incurred in enforcing this
* fees; and (d) takes such action as Lender may
'Lender’s rights in the Property and Borrower’s
1l continue’ inchanged. Upon. reinstatement by
fully effective as if, no acceleration had:
1der paragraphs 13 or17. 7




nform Borrower of the nght to
stence of a default or any other

Lender shall gxecute or cause'Trustee fo execute a wrrtten notice of the

to cause the Property to be sold and shall cause such notice to be

roperty is Jocated. Lender or Trustee shall give notice of sale in the

B row and to other, persons prescribed by applrcable law. After the time

t 0] 11 sell the Property at public auction to the highest
he terms desrgna

5 ] 2 sale of all or any arcel of the Property by publrc announcement at the time and

ly heduled
r to the purchaser Trustee s deed conveym’g the Property without any covenant or warranty,
vidence of the truth of the statements made

Lender Possession. Upon accéleration under paragraph 19 or abandonment of the Property, Lender (in

agent,or by judicially.appointed receiver). shall be entitled to enter upon, take possession of and manage. the

Prope nd to collect the rents of the; Property mcludmg those past due. Any rents collected by Lender or the receiver

all be applled first.to payment.of;the osts of. management of; the. Property and. collection of rents, including, but not

. d to, receiver’s fees, Hums ver's bonds and re able attomeys fees, and then to the sums secured by

th ‘Secunty Instrument HETR

21 Reconveyance. Upon payment of all sums secured by this Securlty Instrument Lender shall request Trustee to

reconvey the'Property and shall surrender this:Security Instrument and all notes: evidencing debt secured by this Security

;Instrument to. Trustee.. Trustee shall reconvey the Property without warranty and wrthout charge to the person or persons
legally entrtled to it. Such person or persons shall | pay any recordatron costs:: g

time:to’time:rémove Trustee and appomt a successor trustee'to any

Trustee appomted hereunder Wxthout conveyance ‘of: the’ Property, the ceessor trustee sha]l succeed to all the txtle,

sont Trustee he em and by ‘applicablelaw: : :

nts of each such rider shall be mcorporated into and shall amend and
i the. nder(s) were a part of thls Secumy

;‘ (Sea;)

iv - ~—Borrower

PLEASE SEE. ATTACHED. EXHIBIT "B" .

: Notary Public’

This instrument was,

a0




‘A tract o d-sit d i E 1 NE 1/4 o i Township
39 South, Rang - Of -the Wi ne : idian unty,
Oregon, - ct i 'Scribi

as recorded
03 degrees

-00 feet
‘East 1000.14
Y right of way
d Southerly

,SectiOn;ZI,jTownship 39v80hth,_Range 9 East of the Willamette
:Me:idianﬁ,Klamath”Countyg‘Qregon. G e e

PTINGrTHEREFRQMﬂthé folléwing;deécribed p:operty'situated in

the‘centerline<intersection of Joe
‘thence along: the centerline of Joe Wright
"479.25 feet: thence North 3 degrees
i the true point of -
']‘299;06 feet to a 3/4"

1 ‘deg ; ;_73;00 feet3to the East
corner; t} 30 “ees 251 p; _ 'OGiféet,to the ‘North
Boundary;Ongoe'Wright, - Ice ‘along aig’ oadvboundary.'SOuth 89
'degrees;43leest)’73.00 +to . Erue point of beginning. ; S

Yiak Ag¢ogntho




#20448

g RONALD SUMNER indlvidually

5 STATE OF OREGON T
g 'COUNTY OF KLAMATH -

: The foregoing 1nstrument ‘was acknowledged before me this 3rd day of October,“’1988
by WASHBURN AIRPORT PARTNERS “by: Ronald ‘Sumne) N Ben Degroot Donald” Ekst-rom. :
£ 7 d&’als,;_\ v

 STATE osc.mroam.a
Pl b ses....

' lCO}UN’I‘y}'{ OF.. . Cahfomm duly hcensedandswom pemnallv appeared..

sat my ‘hand and .-n'ﬂxed my omcxax ;
onLhedamsef.' L

SR *forth above in ths eemfm .
: ;‘mmnn.mn—mmumu_n“mnnm— -
AT, OF W SRR X3 2C, 6 & RO K T8 O Of AV SAKITY mw—u-u-n—--w | Y
T e, —--v—uu_nur--uv—avu . O o . i R o :
"Cawdervs Form No. 29 —_ Acknowledgmen: o otary Punl" B ] : ] - \:om Puohc. Slaté m Cahform:l.t i
_Partnersm ZC.C. Scc. 20 Rev. 183) X mxm;smn expires . ls\ ‘i:.




#09-13644"
'NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE W
N OVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. 1%

. CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. -
| DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

MIC 420448

This Rider is made this . .3%d .. day of ;’; .October ' . -7, 19. 88._, and is incorporated into and shall

" 'be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *“Security Instru-

-~ /(the “Lender) : cp
* " located at 2300 k ‘Joe ,Wright:: Rd'}.f",‘ N.W Wr ghf:

‘ment””) of the same date given by the undersigned (the ‘Borrower’’) to secure Borrower’s Note to

- KLAMATH FlRSI.F}ZDERAL,S&VING.S.AND‘LOAN ASSOCIATION .. wtienaes :

of the same date (the *‘Note™) and covering the ropéng

described in the Security Instru

d /Washburn Way, Klamath

“ . Modifications. In addit»iAoﬁ; to the covenants and agreements made 'ixrxl the Security Instrument, Borrower and

' Lender further covenant and agree as follows: == .o
- CAJ INTEREST.RATE ‘AND MONTHLY. PAYMENT CHANGES

“The Note has an *“Initial Interest Rate’” of 1022 % Note interest rate may be increased or decreased on the
-1t day of _the‘month‘beginnih'g'on S March 1, +,'19.90. . and on that day of the month every
12 months thereafter. = SRR B AR : ~
Changes in the interest rate are governed by changes in an interest rate index called the ““Index”. The Index is the:
{Check one box to indicate Index.] . : IR N B RIS R R i o Ny :
(1) ~O* *Contract Interest Rate, Purchase of Previously Occupied Homes, National ‘Average for all Major

" Types of Lenders” ublished by. the Federal Home Loan Bank Board. .

’ *%SEE NOTE (2), XX The iriterest rate cannot be changed by more than'L

‘ BELOW

e  Fe ‘ an-Bank- of San:Francisco "Eleventh D
Tnstitutions Monthly Weighted. ivezage, Cost_of Funds. ......~...

............. P RN

{Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be rio maximum limit on ck Vo SR T
(1) O Thereisno maximum limit on changes in the interest rate at any Change Date.
' 11-00 . percentage points at any Change Date.
If the interest rate changes, the amount ¢f Borrower’s monthly payments will change as provided in the Note. In-
 creases in the interest tate will result in higher payments. Decreases in the interest rate will result in lower payments.

“ B.'LOAN CHARGES:

It could be that the loan ks’eéi;rediby the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that.the interest or other loan charges collected or to be collected in connection with the

.“loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

© 7+ ed permitted limits will be refunded to Bdrrowér. Lende"r_méychbp'se to make this refund by reducing the principal -

owed under the Note or by making a direc;’payment to )3Qf;ow_er. -

" C. PRIOR LIENS

. 'If Lender determines ihaty all or any p"art'df the;sufxis‘ s ured by this Security Instrument are subject to a lien

- which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower-

- shall promptly act with regard to that 1ie§1' as provided in paragraph 4 of the Security. Instrument or shall promptly

w7 If thereis a transfer of the Property subjeéft‘to pa:ag;és

secure an agreement in a'forr;_\'satisfactb ‘to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY .- S R :

h 17 of ;thc; S;écurity Instrument, Lender may require (1)

~_anincrease in the current Note riterest rate, or.(2) an increase in (or removal of) the limit on the amount of any one in-

. waiving the option to accelerate provi

terest rate change (Gf there is a limit), or (3)a change in the Base Index figure, or all of these, asa condition of Lender’s

T ded in paragraph 17. . = T . _ ,

.7 By.signing this, Borrower agrees to all of the above.’ ' P A
limit on the interest. rate adjustments ing the life of the loan.of ‘plus or”

 UASHBURN ATRPORT PARTNERS BY:

‘DAVID GRAY, individuafly e % R,
"« If more than one bax Is checked £r if no 0 i t Index named will apply.. .
OF-OREGON::COU KLAMA : e e T

i _ - the — __6th ' - day- j
., and duly recorded in Vol. M88 -

County Clerk




