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MTC. #20448"

.19 gg, between

partnership .

and "KLAMATH FIRST: . SAVINGS AND LOAN ASSOCIATION. A
eferred to as Mortg T N o

s the sent ‘owner-in fee simple of property described as: .
2 nd-situated in the NE 1/4 e 1/4.of,5ecti9n;21,Iwanship ’
‘39 :South; Range 9-East ‘o hélwillamette‘Meridian;yxlamath County,
VO;egQQ,'qorg patticularl des Ty

%5 Which the Northea ‘ ion ] 3
337 20" Bast 1337.10 fee i thence South 89 degrees 43' West'579.25
“feet. and North. 03 degrees 25" West:30.04 feet to 'a'3/4 inch pipe :
‘marking. the Southeast cotne;‘ofurecotdédvsurvéY’N9.91456,_as recorded
: ounty:Surveyor: thence North: 03. degrees
T J 99, “inch pipebmarking¥the‘Northeast'cornet of
‘said Survey No. 1456 thence :South 89" degrees 43' West along’ the
“Northerly line' of saig Survey. No. 1456 and its extension 281.00. feet
ko a’5/8 inch iron pin;:: thence North 00 degrees '33'. 20" East 1000.14
5--feet ' to a-5/8 inch-iron [ i ! 3

B : more‘or.less,
. the East:line" 21; thence southwqoidegrées‘33f;20“
+894.60 feet to. the point ginning, wftﬁ'béatiﬁgs;bésedrbnfsaid

recorded :Survey No.‘1456;;TRéfé:enéeyﬁgpdtded'Su;v§Y>No o
;egdrqegﬁip;;he_office[of*tbekxlamath County. Surveyor

V-EXCEETfNG}Fﬁo‘;,'fJ”f' > des ‘éd‘Qfopérpy,that,ébfﬁzod‘I}jqé within
. 'the right of way of “Washburn Way. or'Joe.Wright Road. e S

 j’ALSO_5xéEPTiNG‘THEREFROMfﬁhq;fbiioQingiaeéééibed §;6pér&y.sitaaced';n"
v;sectxoniZI,mmownship139;Southﬁ‘Raqge,9'§;sqiqf;thé Willamette "

'vaeriqian; Klamath. County, Oregon, '™ : -

erl « oe Wright
st ;- thence North 3:degrees
. 0 a:3/4" jiron pipe for-the;true‘pointfof»‘~
‘beginning; Thence North'3 degrees 251 West, 299.06 feet’ to-ai3/4"
“’lron:pipe; thence North 89 ‘degrees 43' East, 73.00:feet to the Bast -
corner:_;hénce1sauth73_deg:ees]25'ksgst,,299.06]fgg;jto‘thg North- ..
EBandgty:of;Joe Wright' Road:; thence along said-road»bpundary”>50uth 89 IR L
"14‘»dgggégsiQB}yWestLA73;OQ-feet:;o*;he;true pointfof¥peg;nninquI‘V I o - ‘TRUST DEED
“in K]amath;Couhty;~Stateiof'Oregon;fandgghe~mqrtgagee9jsjoWner and holder of a first i
;qoveringisajd'premises;‘Whiph sqid”mortgqgeﬁjs1in¢thg_orjgjna1_principa] sum of .$160,000.00 ,
‘made?by“ownervtp'mqptgagee;un@er the,datejofflo_o3;8suz~ “&ee 5 and Sl e T R

a_“:}’lf WHEREAS; Moﬁtgééée;:asiaﬁconditiohffo'h@kiﬁgfﬁgfd;igénﬂdhd"aécepting said mdrtgage has
: 7required>the‘exetution:of.thisgassignmentkoffthezk ntals of ‘the mortgage premises by owner.
‘”',;‘NOQ;jTHEREFORE;:ih ordér furthé%,tQTseéure the payment of therindebtednessnofnthe owner®

to mortgagee and in,considehatiphfof:theiaccéptingJOf the aforesaid mortgage and the note
,schrEd_thereby;kand;in further. consi eratiohJOf'thefsum‘of;One Dollar paid by mortgagee-to

_owner, ‘receipt of which-is hereb knowledged,ithe'Said,ownerjdoes hereby sell, assign,
- transfer and set over unto mortgagee all of the rents “issues’'and. profits of the aforesaid ..
_-.mortgaged premises, ‘this assignment:ito become: operat i @ upon:any default being made by the

VALfownerg(mortgagor);underfthektér he ‘aforesaid. mortgage o the-notejseCUred'theneby,Land

to remain jn‘fU]]:forCE”and,effect S0 ny default continues to exist -in:the matter of
the making of any of the paymentsgornthe performance of ‘any.of the covenants set forth in the
;qforesaid‘mortgageior the notes cured*thereby," L o : ‘ : , i

1. In fQ}tﬁéfan@e;Ofwthé foreQOJng'aééfgnmeht; the'OWhéF“héreby authorizes the mortgagee,
gents, at its ’

: s -option, after’the'dtcurance qffa default as aforesaid to enter
1prémises~andjto]colleCt; ihfthe“name‘ofithe owner, or in thier own name as
-accrued but unpaid and in arrears at the date of such default, as well as g
accrued but unpaid and in arrear : -such default, as well as -
reafter accruingaand,beccming it eriod of the continuance of ' the
: : .any. other default; and: to | k _ owners: flrthey gkee;thevai1lrfaci]itate#jn'f .
-all. reasonable ways the gagee's colle ion ofisai diwill -upon request'by;mortgagee;

;execute:a;writteh'noficrfto he recting to pay rent’to‘the‘said]mortgagee.*

Yitsfémployees:or~a




sandstory out of the income of:t
. mortgaged premise: ‘may be needf 7 tionzth ' same manner-and:to th
same extent as: il ner theretof htdo, including the ght to effect.new Teases; to:
canqg1;orrsurrender.existing’1éa$es,JtO'a1ter or.ame he:t s of existing leases, to ‘make- -
. _concessions;toztenants,“the’owner héfebylre]easing.allfc]aims'against'mdrtgagee arising out of’
such management, operation and maintenahce'exceptihg“the‘liébility of the mortgagee to : ‘
~account as hereinafter set forth e ‘ - ‘

-~ 3..The mOrtgagee,shaT1;"after paymehtfdf,aTTbedpeh chérgés:and expenses, including
" reasonable COmpensation:tojSUCh”Managipg‘Agent as:it chall ‘'select and employ and after the

accumulation:of a reserve to mget_taxes,fassessments,:Water{rehts and fire and liability

insurance in requisite amounts;1ttedlt;thegnet.amount,dffintome'received by it from the

".mortgaged ‘premises by virture of.this assignment;'to,any'amgunts due and owing to it by the-
owners under:the terms of-the,mbrtgage[and.the'note,secured—thereby but the manner-of the
: application of “such net income and what items shall be credited, shall be determined in the
.sole discretion of the mortgagee.: Thefmdktgagee‘shall.npt be accountable for more mOneys.
than it‘actua11y~receivedvfrOm; ;mortgagedlphemises;fnorfsha11‘it be liable for failure
to co]]ect'fents.,'Theimortgageéi h311 make:reasonab1e-effoftfto'co]]ect rents, reserving,
“however, within its;own-discretion;?thehright to determine the method of collection and the
" extent to -which enforcement of ‘collection of"dé]inqdent”rents,sha]] be prosecuted. \

4. TIn the-event, however, thatwthe‘qwner;shall;rginstate the mortgage loan completely
in good standing, having complied~with‘a11ithe'terms; covenants and conditions of the said
‘4mortgage'and;the note secured'thereby;;then‘thé mortgagég'Within'one month after demanq_1qy
writing shall re-deliver. possession of the mortgaged premises L0 OWAer, who shall remain 170

P 7

- ‘possession unless and unti1;anotherLdefaultJoccurS;:at,which-time;the mortgagee may, at its

- option, again take pOssessionjofﬂtheijﬁtgagedfpremiseS”undér»authority of this instrument.

NP ' ‘ by ~covenants-anc warrants to.the mortgagee that neither-it, nor any.
- previous owner, have .executed- any pribm'aSSignmentidrfp1edge'of the rentals of the mortgaged
_premises, nor-.any prior assignmentiofvb1edge Of;its‘land]ords‘ interest in.any lease of the

‘ whole: or any part of the mortgaged,premises, ~The;owner'also'hereby covénants and agrees not
,‘tOﬁco11ect’the.rents of*the'saidjmortg§ged~premiées inaadvance;yother than as required to be
~-paid in advance by;the*termSvof-any renta1-agreement,_and:further agrees not to do ‘any other
“act which would destroy or impair:the benefits to the mortgagee of this assignment.

f&?»'p Sﬁffitf thbtfthé5inteﬁ “sarties hereto th ;éh entry by the mortgagee upon .

1”thé»m6rtgaQEd,premises‘under. : frément‘éha\]jconstitute the said mortgagee
‘,afﬁmortgageefinfpossession",in ol i 1 C .at the option of the mortgagee.

S 7. 'ThiS'assjgnment:shal

-to the‘mortgagee,remains unpajd}in;whole-dk,in'pa

- -8. The provisions of this in trument shall: e binding upon the owner, jts. successors .

~ or assigns, and upon,the,mqrtgagee; nd sits successors or-assigns. ~The word “Owner" shall be
~construed ~ to mean any,one}gr'more‘peréohs"or‘partiés,whc,arevholders of the legal title or
o equity,of;redemptionltd?or'in<¢he“afqresaid‘mortgaged;premises;~ The word “note" shall be
~construed to-mean thelinétrument;‘whether,noteion\bpnd,igiVen to evidence the indebtedness
";jheld;by~the,mortgagee agajnst{the,mortgaged;premises;‘andrthe word “"mortgage” shall be
~--construed-to mean, the instrumeht“seCuringsthefsajd indebtedhess'owned and held by the:

"U%;?gagee,;whethervsuCh;inStrument be mortgage,’loan deed; trust deed, vendor's ‘lien or
‘otherwise. = oo T R et

o ’fit;is;understogd,an ed that a full an complete ‘release of the aforesaid mortgage

~-shall operate as a full and omplete release 0 1 the mortgagee's rights and interests. |

rhereunder; and that after said-mo gage has’ been “released; this instrument shall be
void and of no_further effect.. S TR SRR :

of - October ' , 1988
URN A RP T~PARTNERS ‘BY: '

] R;fféi'ﬁé'tﬁéféﬁiﬁ‘




-  THIS CERTIFIES that on this: “day-of _october - 19 88° , before me, the -
unders1gned a Notary Pub11 or sa1d tate; personal]y appeared the within named

RofrAID'wsmmiiI‘{,I-BEN:.DEGROO DONALD EKSTROM, 'SM-N—E—-'EGF—HD—BAV-}B—GR;% as_individuals’

‘ and as Dartners of WASHBURN AIRPORT PARTNERS

: {to me known to be the 1dent1ca1 persons descr1bed in and who executed the within instrument

v acknowl edged to me that they executed +he same free]y and voluntar11y for the purpose
’~fthere1n expressed R , ,

o UIN TESTIMONY: WHEREOF “hei : a jcial : .
: »1ast above wrltten. e SRR : f R '

STATE 'of‘ C. :.momu.af

at execubed this i mst.mmenr_ on behal[ of the

; ‘ partnership and :ldmowledged to me Lhat the
er:hip executed it L

WI'I'\:.SS WHEREOF I have hen:u'tw set my -hand and. affixed my official v~
Ca 'cv;'\\%‘ Countyox l?. ..... nnr.hedat.eset

Norarv Puohc.‘sltace of C:thonxa. B

5 »l,;slﬁa

‘ Fﬂed Mfor record nt rcqucst of .
oo _Oct. CA, D. 19 88 gl
S e o S Mortgag




