‘:wi_fe~

-.Klamath' County. Ti
Florence Wilson:

BN
as Beneficiary, i

" .Grantor irrevocably. grants, bargains; sells and -conveys ‘to tiustée‘inf
oK ?!"“?ﬂ'l ESN County, Oregon, desérib‘e’t_iv_asv:‘ ‘

225d

or Iots:6:and 7 and the NL/2 NL/2 NI/2 of Iot:8, and,
ot 9.3 ion. 15, Township 41 South, Range -

v

or highways.

% -7 T

‘Saving ‘and excepting

together. with all and singular the ¢ ts, hereditaments and appurtenances and. all other. rights thereunto belonging or in anywise
“how' or herea'fter'appertaining. and: the rents, issues’and profits thereot and all fixtures now or hereafter attached to or used . in connec-
tion with said real estate. RS L e R
“FOR TI‘{E“,PURPQ§E,,VOF‘ﬁﬁCy!g{IxG.‘gﬁRFORMANQE” each agreement of grantor herein contained and payment of the
U X g x g :

thousand dollars, and no/100!s=o——

tgetfest,.,th‘ere\on) according, to, the. térmﬁjoi a prbmissory ’
Jfinal. payment of principal and, interest hereof,_ it

; . aturity of the debt secdred by stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part. thereof, or any interest therein is sold, agreed to be
sold,” conveyed; ?iassigngd;for;{aliquted by ;the igrantor without'tirst having obtained the written consent or approval of the beneficiary, -

then, at the beneficiary's option,” all obligations secured by this instrument, “irrespective of  the maturity dates expressed therein, or
. herein, shall become immediately due and payable. ;. ; ; g ; s R .
.. The above described real Property ‘is not currently

ay i &
or agticuliural, timber or gra
PEEE . i 7% LTy PI 43
To protect the security of.this trust deed, drantor agrees: : . (a) consent to the making of any map or plat of said property; (b)) join in
:1. To protect, preserve and maintain said property-in- good condition &ranting "any’ easement or creating ‘any restriction thercon; (¢} join in any
and -repair;i'not -to -remove- or-demolish any - building -or- improvement “thereon;--~~3ubordination ..or . other agreement - atlecting this-decd or-the -lien or -charge
not to_commit or permit any waste of said property. - : thereol; (d) reconvey, without warranty, all or any part of the property. The

+2..To ‘compléte -or “restore- promiptly - and - in* good - and workmanlike - §rantee’in ny'-reconveyance may be described as’ the . “'person or persons
manner ‘any -building or.improvement’ which may: be constructed, damaged or. 1 d the recitals therein of any matters or. tacts shall
destroyed thereon, and pay when due all costs incurred therefor. P conclusive, proot K uthlulness thereof. Trustee's fees for any of the
S -3."To comiply twith ‘all " laws; ordin. regulati nts, condi-"_. Services mentioned in this paragraph shall be not less than §5. - - et
ns ‘and restrictions ‘affecting said. property; if. the.beneficiary so requests, to : ~"10. Upon -any . default by grantor hereunder, beneficiary tnay at any
- Yjoin _in, exe ing such’ financin ] 1ant:to- the Uniform Commer-- ‘:time ;without - notice, either in person, by agent or by a receiver to be ap-
cial ‘Code as . the benefitiary ' may require’and fo-pay for “iling same .in the ' poinied by a“court, and without regard to the adequacy of any. security for
proper - public office or-oltices, as.well .as the cost of all lien searches made.: 'the. indebfedness hereby secured, enter upon and take possession ‘of said prop-
by: liling “olficers or: searching. agencies- a ay be.deemed desirable by..the erty-or any. part thereof, in'its own name’ i
beneliciary 7.~ - S Ty B . - 1ssues and. prolits,  including. those past
Loner 4. Tepr ard * ¢o in- ¢ the ‘buildings less costs "and expenses of operation and collection, including reasonable attor.
now-or hereuller: erecled on the said “premises’ against’ loss' of ‘damage b fire . " ney's fees upon anyindebledness: secured hercby, and in sch order ‘as hene-
".and such-other hazards>as’the beneliciary- may from time (o time require, i i may . determine. R i Sy
‘an _amount-nof less than § - seiue: . wriften in . 11, .The. entering. upon . and taking possession -of, said property, . the
H ‘ptable to the benel ¥, with' loss payable to the latter; "all on “of guch rents, issues and profits, or the proceeds of lire and other
policies ol insurance “shall be delivered to the beneliciary as soonas insured; i licies or: J; ion or awards for any taking or damage of the
if_the grantor shall fail for any reason to ure, X property, and the application or release thereof as aforesaid, shall not.cure or
deliver said policies to the beneliciary - at Ie. “'waive. any default or nofice of default hereunder or invalidate any ‘act done
tion ol any-policy of insurance ‘now. or placed on said buildings, ' rsuant to. such notice. .. .
the “beneliciary{ may. Tprocure Vthe same - af - grantor's . expense. : The amount " 1< 12 Upon® defavlt by frdntor in payment of any indebtedness securod
collected under any - fir other insurance policy may._be ‘applied by beneti. hereby: or. in_his_performance of any. afreement hereunder, the beneticiary may
ciary_upon: any “indebtedn gécured: hereby: and ‘inzsuchy order; as beneficiary 2 “all”* sums” secured hereby  immediately due and payable. In such an
may "determine, orat_option of beneliciary, the ertire' amount so collected, or event the beneficiary at. his election may proceed to foreclose. this trust deed
any part thereof, may be released to ‘grantor.” Such application,of release shall . in equity as a morigage or direct the trustee to foreclose this trust deed by
not cure or:waive any:default or notice of default hereunder or invalidate any ._advgrtis’emen‘ti._aqd .sale. In the latter event the beneliciary or the trustee shall
. PRI o v N Tl - wexecuteland cause 1o be recorded his written notice of delault and his election

act done pursuant:to such potice. £ H e,
...To keep said premises_free from construction l'ens and to pay all. " R il sfy the obligation  secured
y :bellevied or assessed: upon or Cw i i lace of sale, give notice
' assessments and other X Las. i . proceed ‘to foreclose this trust decd in
3 % < b A deh'vler receipts therelor in'ORS 86.735 tn-86.795. )

to benéliciary; should “the grantor fail to make payment of any . taxes, assess- M
ments, insur:nca premiums, liens or other . charges payable by grantor, either. 13. After the trust
by direct:: payment.:or,.by.: providing :beneficiary _with funds with “which ‘to .

make:such payment, :beneficiary: may,:at its option,” make payment thereof,
and the amount so paid, with interest. at the rate set forth in the note secured -
hereby,: .together.with.-the -obligations ‘described iin; paragraphs 6 and 7 of this
* trust deed, shall ¢ of the debt secured,by. this

trust’ deed," wi

ee has commenced foreclosure by advertisement and

sale, and-at any time prior to 5 days before the date the trustee canducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure..
the delault or defaults. If the default consists of a lailure to pay, when due, ™

sums. secured by the frust deed, the default may be cured by paying. the

s . entire’ amount due at the time of the cure other than such portion as would

Pl & A ] occurred. Any other default that is capable of

s arising” from’. breach ¢ y of ‘the rre: 2 pa

govenants ‘hereol and lor:such payments; wwth inferest ‘s aloresaid, the prop.cs < eing ¢ In"any Caser in” addivion v sareiined under the

erty "hereinbefore desqrnbed,'"as—.well:'as-\-theLgrantqr shall: be 't'gayr'ad to the ng the cure shall pay’ fo_the beneficiary eaf,"w;::

same .extent - that,, they . are bound. for, payment of. the, qg_l}gnhoniherem ‘and - expenses actually._incurred in eniorcing the obligation_ol. the trust deed

g::cr;g;g.e d all’. . ents shall be ymim tely 2 pay: og?th:r [vifh_rr_us'lee's and_attorney’s fees.not exceeding the amounts provided
tIce, h y law." - N N AN A B o
render <all :sums secured by ‘,h;!‘;‘":‘, 14. Otherwise, the sale shall. be held on the date and at the time and
ust dee ‘place’ designated .in the  notice. of sale or. the time to which said sale may

be poslporgedas;pfpvided"by_'law. Tﬁe frustee .may sell -said

st e
x of“the" triistee’ incirrred in one. parcel: or " g shall sell the parce

pen:
in-connection with or in'enlorcing this obligation and trustee's and attorney's
fees actually incurred. L . RS - .
- tins and defend ; any: action:orproceeding ‘purportmgi!at'x‘tt " expre flide]
" or ‘powers’ of ‘beneficiary~or trustee; and in an); ;ui 1 e cam’:’lussn:‘veo;r.ooi
action, or, proceeding in. which.the. benefici . or_trustee may appear, including k j . . H 0
- any suit ';::r ‘the =(gre€:losuie"'ol “this “deed; 10" pay “allvcosts ‘and expenses." in of the,tm_thlu{‘m;::};’:};izri:?[. “:;;y' pzﬁ":s:’:"hﬂ’ria;ge frustee, but including
cluding* évidénce® of ‘title ‘and 'the berieficiary’s or’trustee’s attorney's’fees; the i Y» may. purchase at the sale. .. SRR B
amount: of  attorney’s fees:mentioned :in-this ‘paragraph:7: in_all .cases. shall be iy 1S, 1 rustee;'sells pursuant to.the powers provided herein,: trustee
tixed by.the trial court.and.in, the event ol an appeal_lrom any judgment or I_apply ‘the proceeds ol sale to payment of (1) the expenses of sale, in-
. decree of- the - frial ‘court," grantor lurther agrees 'tor pay’ such ‘sum’as:the  aps clading lht'eompensatmn_‘o}“ the trustee and a’reasonable charge by trustee's
pellate court shall:adjudge r ble. as the b iary’s or trustee's atfor- attarney, (2). to the obligation secured by the trust deed. (3). to all persons
*s lees on such appeal.. . ... : liens ‘subsequent o the interest. of the. trustee, in the. toome
ney’ e3 € 8UCH . appe. oy 2% e e . des 3 ¥ o s¢ to . Sthes rust oy
© Tt is mutually-agreed thats: 3 G el ttcnshs mayappear nnh[hr order of their oy and (4} the -
3 8 In the everit that ‘any. portion or all ‘of said properr ‘taken 3, i any, . to . the .d‘ranror,or‘ fo. his successor in interest entitled to such
under the.right_of ‘eminent_ domain or,cond: ion, beneliciary shall have.the.: .. JHplus, :
right, it it so. elects, to ,r'equlitre lhnlhal'l' or. any: portion ;)l l:he monies payab!; -
as compensation lor such taking, which are:in excess of the amount requir N % or ]
ot A i S ot el oy e AT LS R S kBl e o et e B
mcugredbby‘ "":’";'" in such procc:.\'{mg;,'nhnl(l, be . paid ;zdb:l'::l"ﬁ:’".’; l::’d 1 upon any trustee herein 'named or appointed hereunder. Each such appointment
ngl""'g‘ E‘I’ve’ttr:':; ;;,’:,o" any. r courts,’ 3fs "".-.y paid or incurred b{ bene. and substitution shall be made by written instrument executed by beneliciary,
ficiary “in.such proceedings, and the balance applied “upon  the indebtcdness :M;h";:ehﬂ:o"‘;?"i;;d Jn the 'Sf:ffiﬁ' records of ::;I‘;‘I’"'::” :’_’“’"!";’5 ";
séctired-‘hereby and’l_‘granlari.‘agreés,'-ntix'tsgowniexpens’e,‘. to''take ‘such 'actions 1 it fhe’smfm'f"ﬁ;t"_ Loy Sall Se ve p prop Ppomtmen;
.. and execute. such instruments as shall be necessary in obtaining. such -com. RN T by . -
pensation, ‘promptly upon benelficiary's request, Sl PR N ey .I7.-Tru.stee‘accepts, this: trust: when this deed, duly . executed and
hit 9. At any time and Irom time to time upon. written request of bene- acknowledged is ‘'made 'a- public_record as provided by law. Trustee is not
liciary, ' payment - of its’lees ‘and presentation of this deed and " the note for’ = obligated to notify any. paiiy  hereto of pending sale under any other deed ol
;. endorsement (in case of full reconveyances, for 11, ) h 1, & - trust . oc:of any. action. or: proceeding in which grantor, beneliciary or trustee
[the_liability. o any person for the payment. of the. indebtedness, "trustee may shall bé-a party unless such’ action or proceeding is brought by trustee. .

k ¥ may trom* time o time appoint a Successor or succes-
sors to. any trustee named. hercin or 1o any successor trustee appointed here-

" NoTE The ‘Trust' Dead” Act ‘providas that the “tfusieq _hareinder must’ be elther an dfv;;ﬁ who 13" an’ actlve member of ' the Orogon “State_Bar, a bank, trust company
“or savings tond- foan: { “authotized 1o ido b

10 underithe -laws “of :Oragon: o ‘the..Unitad '’ Stales; "o titla Insurante company authorized to: insure  title 1o 'real
propertyof “this ‘state, s subsidiarles,. affiliates, ‘agents nr_'bruvy:hep, the United Stotes or any. agency. thereof, or on escrow agient liconsed under ORS 496,508 ta ¢98,585,




he' granto warrants, ‘that .the: proceeds of.. loan tepresented by the above descnbed no!e and t}ns trust deed are:
(a)* primarily: lor grantcrs personal famxly, household or agncullural purposes (see Important Notu:e below),
b 2 ¥

ER DAY IRE

. 2, o 3 heirs, legatees, dewsees, admtmstrators execu-
tors personal. representatxves, succe, sors an sign A .‘ ean the Lolder, and owner, including pledgee of the
contract | secured hereby, whether’ ¢ named i In_gonstru i his.deed and .whenever the context so requzres, fhe

1 ; . er;-and i i the plural. .

- not., upphcubln B
wword /is’ defmod in:the s
il

i -the pur:hasa of a.dwnllmg,
if this” lnslmmenl,_is NOT: to

..xivho, “each “being first

the, seal, afhxed to the foregomg instrument. is the

rporate seal. ‘of: said. rporat:on and that the instrument was signed and,
i ‘behalf 74 saxd corporatxon by authority: of its board ot directors;
TIOW, ded saxd mstrument ‘to" be’ dts. vqurfary act

C (OFFICIAL
-~ SEAL)"

gomg trust deed AII sums secured by saxd
f_any. sums, owmg to. y nder the terms of
y. said- trust deed (thch 3
to the partxes desxgnaled by the terms of saxd trust deed the

. Beneticiary. -

before reconvayance will be made,

\"(FORM\No un"
NESS,LAW., PUBLCO.S r R

was recexved for record onthel. thd... day
of Ogt. ;19:88.,
cat Qidlio Yclock -AM.; and recorded
in book/reel/volume No. .. .M88....on’
page .16827.. ... oras fee/fxle/mstru -




