. ments, insurance ‘premiums, . liens . or

* constitute a breach of this trust deed. . .

the‘lmbxhty ol;any sperson . -dor1the payn

Mountam T:Ltl Company...of..l(lamﬁth (‘mm+v

3. &9,

together “with aII and lar the 't

[lc[p-nl

tlon with sazd reaI estate.

and appurtenances and aII other rights thereunto belonging or in anyw:se
. now ‘or hereafter appertammg, and the rents, :ssues and: profxts thereol and aII i:xtures now or ‘hereafter attached to or used in connec-

The dnta of mntunty of tho debt secured by thns mstrument is the date,’ atafed above, on .which the final mstnllmcnl of said notc
becomes due and payable, In the event: the within describod: proporty, or any. part-thercof, or any intorest thorein is sold, agreed to be
sold, “conveyed, assigned or alienated by the grantor ‘without. lirst having obtained the wntten consent or approval of the beneliciary,
then, at.the beneliciary's option, all obligations . secured by, thts mstrument” irrespective . ol the maturity . dates expressed therem, or

herein, shaII become xmmedxately due and payable. ~

destroyed thereon, and pay when due all costs mcurred therelur.

g3, To comply with all laws, or Fir Vi
tions *and restr;chans alicctmg property, if.the benehcnary s0° requests,. to
join' in %
cial Code-us the : benehcmry‘may require’ "and to 'pay’ for {iling same in: the

proper public office or .offices,” as well as the cost of all -lien searches made

by - tiling ;otticers:or : searching agencies as may be deemed desnmble by.:the

benel:c:ary. - B

“4~Toprovide and“contmuously'mamlsm insurance” on the buildings
niow or herealter ‘erected on the said . premises _against _loss.or’ damage by fire
and such*other hazards as-the benelici ime: to-time requnre. m
an-anfount ;not .less<than.$......
companies . acccptable it the: behe Y payable. { he latter; -all
policies ‘ot insurance shall *be dellvcred lo the. beneficiary as soon " as insiged,
if the granfor:shall Iaxl for -any.reason to :procure’ any such msurance and_ t
deliver. said h 'y m “Jeast. lifteen days prior to the expua
tion ol any y ol insurance naw, or hérealter placed on"- said * buildings,
the.. benehc:ury ‘may’. procure ‘the same- at grantor's: expense. The amount

collecled under any tire_or other insurance pohcy may be applied by beneli- -

ciary upon any:indebtedness secured hereby and in such order as benellcmry
may, determine, ‘or at option of benehctary the entire amount so’ collected, or-
any “partthereol, may_ be released 1o grantor. Such application or release shall
not ‘cure or waive any'delault or notice of default hereunder or. mvahdate any.”
act done pursuant fo such nahce.

.To.keep said premises free from construction hens and to pay- all
faxes,. assnssments and other charges that may be lewed or,_assessed upon or
against “said “property belore any - part ''of ! such 'taxes, ‘assessrhents "and other
charges: bécome past ‘dué or: delinquent: and-promptly.deliver: réceipts“therefor!
to :beneficiary;  should .the. grantor.. tail .to make: payment of any.taxes, assess-:

her. charges payable. by, gran(ar either .
by -direct “payment’ - be ary "with .bunds’ with "which to
make “such: payment, iat Tits ‘option,t make‘paymen!‘ hereof,
and :the: amount. 50 paxd swth ‘interest. atithe:rate:
hereby, .t her' with ‘the i described in paragraphs 6 and 7 of this
frust deed shall be added fo and become a part of the debt secured by this
trust ‘deed, without ‘waiver of any. rights ansmg from' breach of any of the
covenants: hereol and, for. such ; payments, with_interest :as aloresaid,: the -prop-:
erty “hereinbefore described,"as *well“as* the' grantor, *shall. be : otnd. to the
same_extent - that they  are bound  for lhe .payr of the obligati herei.
described," and -all -such’ pay shall*be 1i "y:du and ‘payable with
out ‘notice, and-the . nonpaymenr rhen-oleshall at-t}:e opuon of. the: beneln:mry
render. all sums_secured . by: this trust. y.due and payabl

“To_ pay all ‘costs,” fees and expensc hls ‘teust: ncludmg lhe cost
cl title search as well as the ‘other costs and_expenses of the trustee mcurred
in connection with or m hi d

pea; g .

y.. rights. or, powers of beneficiary
action of -proceeding in which the beneliciary or ‘trustee may appear,’ including
any suit for-the foreclosure of-this deed, to pay’all costs and expenses, i
cluding - evidence of- title-and the’ benehc'arys or trustee’s ‘attorney's lees; the
amount ‘ol atforney’s fees mentioned in this paragraph:7 in all cases shall be

ﬁursuant to the Uniform.Commer- -

grantmg any ‘easement orCreating any restriction thereon; (c) join in any
subordmat:on or’ other . agreement. allecting this deed or-the lien or charge
thereofi~ (d) " réconvey, Wwithout warranty, all or any part of the property.” The

in. any. reconveyance: may be described as the “‘person or persons
legally ‘entitled thereto,”” and. the recitals therein of any malters or facts shall
be conclusive : proot . of the truthfulness thereof.. Trustee's fees for any ‘of the
services mentioned in this paragraph shall be not less than $5.

10.: Upon any default by grantor hereunder, beneficiary may. at any
txme without notice,. either in person, by agent or by a receiver to be ap--
-pointed :by "a court, and ‘without: regard to the adequacy of .any secarity for
the indebtedness. hereby secured, enter upon and take porsession of .said prop-
‘erty-or.any:part therco!, in its own name sue or otherwise collect the rents,
issues and profits,, including those past due and unpaid, and apply- the same,
:less costs- and. expenses of operation and collection, mcludmg reasonable attor-
neys fees upon. any indebtedness securcd hereby, and m such order as bene-
lxclary may. defermine.

11, The entering upon: and taking -possession of said property, the
collection- of ‘such. rents,’ issues’ and profits, or the proceeds of fire and other
insurance policies or compensahon or awards for any taking or damage of the
property,:and. the appllcanon or release thereof as nloresmd shall not cure or
waive. any - default or notice ol delault hereunder. or invalidate any act done
pursuant to such notice.

TR Upon delauit by grantor in payment of any indebtedness secured
- hereby_or in his performance ol any agrcement hereunder, trme being of .the
essence with respect to such payment and/or perlorn the L liciary may
" declare all sums secured hereby immediately due and payable In such an
- event the beneficiary at. his election may proceed to foreclose this trust deed

- in equity as-a. mortgags-or direct the, trustee to loreclose this trust deed by

t:forth:in -the note secured::.

_ advertisement and sale,. or may direct the frustee to. pursue any. other right or
remedy; either. at Jaw or in equity, which the beneliciary may have. In the event
the beneliciary "elects to foreclose by advertisement and sale, the beneficiary or
" the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said. described real property to satisfy the obligation
secured _hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
m the manner-provided.in ORS 86.735 to 86.795
137 AHter the trustee has commenced loreclosure by advertisement and
‘sale, and at: any. time pnor to 5.days belore the date the trustee conducts the
sale, the grantor or any’ other person so privileged by ORS 86.753, may cure
the delault or’ defauits. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
‘entire ‘amount ‘due’ at’the time ‘of: the cure other than such pornan as. would
‘not. then be due had no delault occurred. Any other delault that is capable of
being .cured -may. .be cured by tendenng the perlormuncc requrred under the
obligation. or trust deed. In.any case, in addition to curing the delault or
detaults,” the' person el!cctmg ‘the cure shall pay to the beneliciary all costs
rand; expenses actually incurred -in enlorcmg the obligation ol the trust deed
15 todether with; lruatecs and. artorney s fees not exccedmg the amounts prowded
by law.
d 14, Otherw:se. the sale shall be held on the date and at the time nnd
place designated _in the notice ol sale or the time to which said sale may
& postponed "as” prowded by ‘law..The trustes ‘may. sell said property either
in_one: parcel- or in’ separate ‘parcels. and shall sell the parcel or parcels at
.auction -to:. the hxghzst bidder. lor: cash,: payable: at: the time of sale. Trustee
shall deliver to the purchaser its deed 'in form as required by law conveying
rty. so sold,” but .without any covenant or warranty, express.or. im-
ef 7“)’19 recitals in the deed of any matters of fact shall be conclusive proot

: oI the truthlulness’ thereof. Any person,. excluding the trustee, but including

tixed by the trial court and in the event.of an appeal from any juddment or SE the grantor and beneticiary, may purchase at the sale.

- decree of the trial court, ﬂrantor further agrees. to pAy such
nellnlc court shall adjudds bl
noy's fces on such appeal.

It is mutually ngread that:

8..In the event that ‘any .portion or all of sa:d properly shall be taken
under. the right of or y shall have the
right, it it so elects, to require that all or any portion of the rnonies payable
as compensation for ‘such . taking, which are in excess of the amount required
to 'pay-all reasonable costs, expenses and atforney’s fees necessarily paid or-
incurred by grantor in.such proceedings,: shall be paid to benelxc:ary and
applied by it:tirst: upon any . reasonable costs and expenses and atforney's fees,
both in the trial and courts, ly - paid -or -incurred by bene—
ticiary ' in ‘such proceedmgs, and . the : balance applied vipon the “ind:

sum'as the a
3’8 ar trustee’s attor-

as the b

ik

hen {rustee sells pursuant to the powers prow ided herein, trustee

shall apply the .proceeds of sale fo payment of (1) the expenses of sale, in-
cludingd the compensation ol the trustee and a reasonable charge by trustec's
attorney, €2) to the obligation secured b)' the trust deed, (3) to, all persons
having recorded - liens: subsequent to the-interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus, il any, to the grantor or to his successor in interest entitled to such
surplus.
P R LN Benehcur_v may from tirne to timme appoint’ a SUCCESsOr Of Succes-
‘sors to any trustee named herein or 1o any. successor trustee appoinied here-
under.. Upon “such appointment, and without conveyance o thé successor
trustee, the latter shall be vested with all title, powers and duties conferred

“secured; ‘herebyy and L #rantor® rgrees, attitsiown. expen:e, 10 take such “actians!
and execute such instruments’ as shall be necesaacy in obfaining such com=
pensanon promptly upon benelmnrys request, .
At “any time and from time to tinte ‘upon writlen reqnest of bene-
hcmry ayment;ol its’:tees and ‘presentation: of this :deed ‘and the note for
endorsement (in case of tull ' lor’

T which

upon any trustee herein named or appointed hereunder. Each such appointment

all be made by written nsrnxmml executed. by benehuar\,
hxch..when rmrt{ed m the mortage Teoords of ke County or munnu m
the propeety it situsted, shall Se concdindve poodd of proper appointment
of_the suvcessar trustes.

17y Trusteo accepts this trust when this deed, . duly rxecuted. and
ackmw}edged is . made a_public record as provided by law. Trustee is not

),
tol " the.indebted:

; "truslee may'
{b

R to notily any. party hereto of pending sale under any other deed of
trust.jor ol any. action“or. proceedmg in whrch granlor, beneliciary. or: trustee
. be a pa unleu such .ncuon or proc mg :s broughl by tiuulee.

NOTE- The Trust: Deed At prowdes thdf  the trustee: hareunder mbstiba sitkierian - attarne

or savings and - foon - association -authorized 1o “d

ctive' momber ‘of ‘the Orcgon State Bar, o bank,: !rus( company

who™
o business ‘under_the  laws -of Oregon’ or. the Unl'ed States; . a title insuronce company. auvthoarized to Insure title to real
pruper!y of |h|: state, s subsldlarles, ullllmtes, ogenh ot bmn:he,. the United: S!ales ot any, ugency.ohereol

or on escrow agent licensed under ORS §92.505 to 696.565. e




Thé drantor

(a)¥ primarily for grantor's ersonal,’family.or:household

pe. al rep: A
secured hereby, whether or not named as a:benef, tary herem.

binds all partxes ereto,. _their:heirs, legatees, devisees, administrators, executors,

rine and‘the ncuter‘ aj he

warranty. {a} or
ficiary Is o craditor
R gu[n!ion"’z, ‘th

q

nofe and this trust deed are. -

the holder and owner, including pledgee, of the contract.
henever the context s0 requn'es, the masculme

T e uivulcn!.

(SEAL)

’the loregomé trust deed. ‘All sums secured by said
¥ sum owmg to you under the termis of:

R

roy’ this Trust Deed OR THE NOTE which it »

" Beneficiary. -

befors Feconveyanc will be mode.’




"fA parcel of land 51tuate
“southy Range 8 East
'1Oregon, belng more. pa

1nn1ng at a 5/8 '_'.f’,> , ‘ nerly ght of way line of
ort Driv a gLt uthe ner -of Lot 4, Block 6 of
a ed and d’s i thence’ North. 27
“thence North 62
AL East) 150
> the, oint: of .

S dthe o day
nd: duly recorded in Vol _MS.S.__/——'




