THISITRUSTIDEED, made ¢ ‘ - .:-OCTOBER
_FARON, L. .BAILEY . AND , ; TRETY.

SO0
: ias_Berieficiary," B B S P
R B - WITNESSETH:
lIs .and conveys.to trustee in

el Coqnt%.Q;egqn,‘dgw_s't':n"‘bedrias_;_ S ‘ ;

of.Tract.No..71 FAIR ACRES SUBDIVISION NO. 15 in the County 'of Klamath,
: gEPT‘ING‘THEREFROM the following described{_ pr:op:e,_r_'ty R
goigﬁ‘pn‘the‘Soﬁthi]inevof:safd-Lot 71, 525:féet‘Wester1y;of:the Southeaster

LA

id. Lot _1‘,?§a;1gd;p,ointv.bAeing; the Southwest. corner .of Deed Volume M75. at page .

thence Northerly parallel to the E st line of said Lot 71, 329 feet to the North

o ane ol said.Lot 71; thence Westerly aTong said North 1i €;.132.4 feet; thence Southerly
“parallel to ithe East 1ine 0f 834" ot 71,7329’ : “South Tine of said Lot 71:

thence Easterly 132.4 fe

: fogethet;wilh‘allvand' ingular- the rents, heredit. ts ‘and appurtenahces énd all other rights thereunto belonging or’in anywise
now ‘or- hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
‘tion with said real estate. el : g R ’ . -

3w FOR ~_T.H'E;PURP,O’SE‘ ,‘OF:SECZ{R{N.»G';PEREQRMAILVCLE;oi‘;each‘\agreement of grantor herein contained and payment:of the
=THENTY, .S1X THOUSAND ANDNO/100z 2z mmn s oo o (D00 PRI 27 Payment of <h

b kel denodvtrdieked ~"""'v"‘»""""—""Dollars;rwith:interest thereon according to the. terms of & promissory
note of, even .date here}v{{h,apqgable,_ to \beneticx:gry or.order. and, mado, by, grantor,. the final payment . of principal and .interest. hereof, it
not sooner- paid, :to’be-due ‘and ‘'payable- SEPTEMBERl SCE ST RIY L FRTLSLD T e s

(7'x - The date of maturity of the debt.secured by .this instrument is the date, stafed above, on which the final installment
. becornes.due and payable. In the event the within described ‘property,
-+ sold, conveyed," assigned or alienated by the grantor § rst.

then, _at thé‘bengliciary’s option, all obligations secure. hi ¢ irrespective of - the maturity dates expressed therein, or .
’_?:ergin, &hall-become immediately due and payable; =t~ = WE RO S R R
C e o .

5

of said note

:the security of this trust .deed, grantor agrees: £L b . . :
1..To protect, preserve and maintain “said ‘property in good condition grentm.g any easement. or creating any restriction thereon; (c) join in any
~.-and repair; _not to remove . or demolish any building or i D nt thereon; T or. other agreement affecting this deed or the lien or charge
- not:to. commit or permit-any.waste of-said. property SO thcreol;_,(d)-reconvey, without warranty, all -Or..any. part. of .the.property. The
. To complete ‘or restore promptly and .ingood ‘and workmaniike . &rantee in any mrsyance may be described as the “person or persons
- any Euilding ‘or: iy provement which may. be constructed, damaged;or: egally::nu_tled;therefo, and the recitals therein of any matters or facts shall
... destroyed thereon, and pay when due all costs incurred therefor. FEt - be conclusive proot . of the truthfulness thereof. Trustee’s fees for any .ol . the,
T T3 To «comply with - all -laws, ordinances.xeﬂula!iom..AQOVemml:, condi- cryiqes mentioned in this paragraph shall be nof Jess than §5, Co
estrictions atfecting said probeitf:”‘il’the"benzlicinrjn‘ 30 requests,- 1100 Upon™any  delault by. grantor hereunder, beneficiary may at any
ind such ki ing ‘staterr pursuant to the Uniform Commer- e ‘without notice, either in person, by & recerver to be ap-
‘cial Code ‘asthe beneliciary. ‘may require“and to- pay dorIiling same’ in the: i
proper 'public office or: offices, as'well "as-the cast of all licn searches made 7
by filing oflicers or searching . agencies as. may _be deemed desirable by the'
beneficiary. : ! ’~'

! 3 id, and apply the same,
. . To p 1y the . buildings s operation and collection, including reasonable attor.
now,‘or/hereailer‘erectedgon;ﬂ_ze said i premises ag: t. loss or d ge by’ fire ney's fees upon-any indebtedness secured hereby, and in such order as bene-
and :such’other hazards as.the be; ficiary ‘may from time to time’ require, in- fi ary .may determine,

tinot :less-than $ R Ea v -» Written'in e 11.°The: entering upon and taking possession of said property, the

;acceptable . to .the b e Y; with . loss- payable to the latter; all . collection of such rents, issues and prolits, or, the proceeds of fire and other-.
policies of *insurance’ shall be delivered ‘tothe’ beneficiary =s*soon as insured;’ "M, policies or ion or awards for any taking or damage of the
if the_grantor shall fail for any reason to~ property, and the application or release thereof as aforesaid, shall not cure or
deliver. said: policies’ to the beneliciary at least fifteen days “iwaive ‘any default or natic

3 1 F e ol default Rereunder or invalidate any act done
tion of any . policy of instrance now or. hereafter.: p, pursuant to suchk notice. fo

the- beneliciary  may. . procure the 'same 'at - grantor’s sexpense. ount 2.z Upon. default ' by grantor in payment of any indebtedness secured
collected ‘under “any - fire-or other insurance policy may. be -applied- bx=" benefi-* -}, Y in his performance of any agreemnent hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneticiary performance, the beneliciary may .
may determine, or at option-of beneliciary the entire amount. so. collected, or sums’ secured hereby immediately due and payable. In such an-
any ‘part: thereol,  may, b'—""‘l“”d;t".g’""“’" Such. application or release shall =~ oyen, the beneliciary at_his election may proceed to foreclose this trust deed.
not:cure or:waive any delault: or.notice: of delault hereunder or invalidate any - ;o equity ‘as a mortgage or. direct the trustee 1o foreclose this trust deed b
act done pursuant to such notice. X S B . advertisement and sale, or may direct the trustee to pursue any other right or

< 5. To keep said premises free from construction' l'ens and to pay all - either-atlaw. or. in equity, which the beneficiary may- have. In the
taxes, assessments and other charges that may be levied or assessed upon or ent the beneficiary or the trustee shall execute and cause to be recorded
against: said property. befare: any . part- of . such. tazes, his .written notice of default and his election to sell the said described real
charges.become pas due_ or 'delin; ent.and, 1 property«to’ satisly 'the ' cbligation secured hereby whereupon the trustee shall
to beneficiary; should the grantor lail ‘to" make pa f an; ass fix the time. and:place. of sale, give notice thereo! as then required by law and
ments, “insurance: premiums, ‘liens ‘or other harges ‘payable: by grantor, " eithe, proceed  fo foreclose this trust deed in the manner provided in ORS 86.735 to

or. iding . b Jwith! fund: withr which ' to- 86.795, : g L

b =9 L P 5 B ¥ ! .
beneliciary . may,’ .at_its’ optio payment thereol, ., t ;

and conti; “insurance on

‘After the trusteé has ‘commenced loreclosure by advertisement and

by direct  pay, ‘0
and e b ent benelicins ferest at the raf, 1] in the not 7 R
and the amount so_paid, with in srest At the rate set Jorth in the note secur ; . sale, arid ‘at’any. time prior to 5 days before, the date the trustee conduct th
hereby,togetlier ‘with. the obligations ‘described ‘in paragraphs'6 and.'7. of th ! oty L Y s s e
¢ : A LR the defairit or defaults. If the default consists of a lailure to pay, when due,
“trust deed, without waiver of any rights arising. from breach .sums secured by the frust deed, the default may be cured by paying the
o e3¢ ,oresard, the prop-
erty hereinbelore “described,: as’ well {as’, the} grantor,"'shall ‘be .bound “ta!'the {31" oy then'be due had 'no default occursed. ‘Any other delauit that is capable of
same extent that they are bound lor the payment of the obligation herein " being cured may ‘be cured by tendering the performance required under the
described, :and - all such :payments shall .be :mmedmfely;d_pe;nnd‘payable. vith
out notice,,und;the_nonpayr\nen_! thercol shall, ‘at the optio ‘the beneliciary, \defaults, the. person. etiecting the ay 1o the bensficiary - all costs
render’all ‘sums’ secured” by’ this ‘trust' deed immediate] nd ‘payable ‘and *"',ng expenses’ actually incurred. in 7¢ing  the obligation of the trust. deed
constitute.a breach ‘of this trust deed. e 3 RS 1, bild A foes
of title search as well as the other costs and expenses’ of the frastee inc: R 14. (Ot)herwtse, the sale shéll be heid on the date and at the .time and
fees actually;incurred. 3 be_‘postponed 'as  provided. by law. The, trustee: may sell said property either
To ‘appear‘in “and\delend any--actio. g r in, separate parcels_and- shall. sell the parcel or parcels at
action or; proceeding in:which the:beneliciary'or trustee imay ‘qppear,:-includipg»v' “its ‘deed in -form as requirec! by law. conveying
any - suit for the foreclosure of this deed,. to pay all costs and expenses, in- hout_any covenant or warrant ) eXpress or im-
all cases shall be " of the truthfulness thereol. Any person, excluding the trustee, but including
any judgment or’ - the grantor and . beneficiary, . may purchase at the sale.
.. pellate "court shall adjudge r ; ¥'s.or trustee’s’ attor- . shall apply. the proceeds of sale to payment of (1) the expenses of
ney's Iees on such appeal, . - cludind the compensation of 1.
A . Wy Tl . having recorded liens subsequent ‘to the interest of the trustee in ¢
. In the event !hﬂﬁ-’"y portion or all of u'i property shall be taken . " geed as their interests may appear in the order of their priority and (4) the
b s

+ sale, the grantor y other person so privileged .by ORS 86.753, may cure
trust “deed, shall be A
covenants hereof and for_such payments, wth interest as aforesaid, the- pi y; eAtire amount due at . the time ol the cure other than such portion.as would
i obligation tor:-trust; deed. . y case, in addition to curing the delault or
SRR th: truste: nd attorney's fees not exceeding the amounts pro
6. To pay:all costs, fees and.expenses: ol this, o PR N R R P A sivd
in_connection with or enlorcing this obligation and trustee’s and attorney’s p’acevdgsignatgd in the notice of sale or the time to which said sale may
<:To ‘appear d'defen feaion.‘or -ploceeding - purporting ¢ -par .
atlect the ‘security’ rights or*powers 'of ‘be. eficiary ot trustee;- “in‘any’ suit) ion“to ‘1, -for’ cash, payable at the tine of sale. Trustee
" cluding evidence of title and. the L " ttorney’s -fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
decree of the trial court, such sum as the ap- 15. When trustee tafis pursuant fo the powers provided herein, (rus(cc
“ I8 is mutually agreed that: S . L R . ' atiorney, (2) to rhe obligation secured by the trust deed,
c 8
under the right of y_shall have. the surplus, it any, to'the grantor or to his successor in interest entitled to such

0
right, it it so_elects, to require that all or any . portion of the monies payable’: surplus, ki
as compensation for. such taking, which are in excess of the amount ‘required .. ' " 16." Beneliciary ‘may from time to time appoint a successor ‘or succes-
fo pay all reasonable costs, expenses ,and. atorney’s lees. necessarily paid.or - sors fo.any. trustee named herein or to-any successor trustee appointed here-
incurred by ‘grantor in’ such  procecdings, shall be paid “to beneliciary - and - - under, Upon such appointment, and without conveyance to the . successor
. applied by it ‘lirst upon any r le costs and and attorney’s lees, fruste, the latter shall be vested with all title, powers and duties conferred
both in the trial and ippell, courts, iy [mid or ‘incurred by bene - upon any frustee herein named or appointed hereutrder, Each suych a pointatent
liciary in “such pr lings, ‘and " the bal lied upon the imlebtedness . - and substituthon shall be made by written instrument evecuted by heneticiary,
- 8ecured, hereby;: nmla,dmn(or‘ngrnps.,n(,iﬂ.own expense, o, take such actions which,. when, recorded. in- (he ntidade records ol the county or countics in
and execute auch “instrumends a3* shall be " necessary \in obtalning  such” come which the property is situated, shall be lusive prool of proper appointment
- persation, promptly upan beneliciary's -request, - - ’ ; of the muccessor trustes, ' -,

" 9. At any time and {rom time to time - upon written request. of ‘bens. . - 17. Trustee -‘acceptn this trust when this deed, duly exccuted and
liciary, payment of its’fees and prosentation .ol . this deed and the nots for " acknowledged - is made & public record as provided by law, Trustee in not
endarsement (in case of lull reconveyances, {or llation), without allecting bligated to notity any party hereto of pending sale under any ather deed of

. the liability ot any person for -the pay .of the-indebted. . frustee may” trust. or of any - action or glocr_rdinﬂ in which drantor,: beneliciney or trusteo
(a) consent to the making of any .map.or - plat. of said property; (b) join in shall be a party unless such action or proceeding is bLraught by trastee.

- o sl > e

or. savings~and loan o . do under ‘the laws*of Oregon 'or ‘the_United" States. o title insuronce ' compony authorized to insure title to real

" NOTE, ;l'hm‘Trus:iDeed; Act prov;!dcsLﬂjpt;,(hu«J}téstég‘;hereuﬁdeg musr-.be,-e_i‘vher.a'n_,auvar,neyA xwho}lf an- octive ; member - of, the . Orzgon . State -Bar, o - bank,. trust company
property -of ‘this_state, its ‘subsidiaries, affiliares! ogents or. branches, the United. States or any ogency thereof, or on escrow agent licensed vnder ORS &96.505 20 695.585.




The g‘rél;to warr. ts that the. proceeds of.the loan represented.

by the abov descnbed note and t L] trust deed re
: ( a)¥ primarily for*grantor's ‘personal, family or household purp.

oses’ (sea' Imporfant' N

EOX XK Yo YX QR HAOOX X G K i )E)ﬁ@Xd(X%(X kaK)@XX*XM)@XQ(%X kX#(*XSXfX’)@QX*)?*%Y@X XX%X*XX

their helrs, legatees, dewsees ad Ini rators, execut

ean: the holder and owner,: mcludmg pledgee, of the com‘ract

erein. In constmmg‘ this deed and whenever fhe conlext so reqmres, the masculme
i he

disclosures;, for hfs
- If compliance with. the Act. is

h loregomg frust deed AII sums sea:red by said
xrect‘ d,-on: payment to you of. any sums owmg to you, under .the, terms ol

o :indebted; seeured by« said: trust deed (% which. are dehvered to you
Yey, wltboul watran!y : thy 'p

[ RS

"}Ugl

Fiee

‘was received for récord on the . 1th

8¢ AL OIoCk TR, and :ecorded 4
in book/m)!\-olurm No, ... M88.on -
; page lG&ﬁS -~ or as fee/fxle/mstru- :

- SOUTH VALLEYf
- 52155 6TH ST.
KLAMATH FALLS ORE ? 97603




