WITNESSETH, That said mortgagor, in consideration of . )]
AND,_4§_§[_1.00---—- =-Dollars, to him paid by said mortgagee, does hereby grant,

unto said mortgagee, his heirs, executors, aqministtators and assigns, that certain real prop-

erty situated in....KLA County, State of Oregon,'bounded and desc_ribed as follows, to-wit:
SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE -MADE ,A 'PART HERETO.

{IF SPACE'INSUFFlGENT; CONTINUE DESCRIPTION ON REVERSE SIDE}

Together ular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may ong or appertain, and the rents, issues and profits therefrom, and any and all. fixtures upon said
premises at the time of the execution ot this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances anto. the said mortgagee, his heirs, executors, administrators and
- assigns forever. ) : L ’
: Th

is mortgage is intended to secure the' péyx_nent of a certain pro:nissorj; note, described as follows:

A PROMISSORY NOTE TO FARON ' AND TERT L BAILEY "IN THE AMOUNT OF $46,003.58
'MATURING SEPTEMBER 30, 1993. f : ,

‘The daéeRof3maluiity'ol th§ debt se;ured by this mortgage is the date on which “the last scheduled  princil due, fo-wit:
A i, 1958 : '

D {he mo)é'gla r warranis that lhe{roceeds of the Joan represented by the above described note and this mortgage are:
. ]
BRI KR M%)&MXMWWWXXWX .
. . _And seid mortdegor covenants {0 and with the ‘mortdagee, his heirs, tors, inistrators and ams, that he is lawfully seized
premises nnd_ has _u»val»xd, unencumbered title thereto

i;z-3ee simple of said
and’ will warrant and forever defend the sam according to the terms thereof: that while
any part of said note remains unpaid_he will be levi od against said property.
or this mortgage or the bove described, hat he wi y pay and satisly any
“-and -all -liens or ehcumbrances that are or may of this mortgdage; that he will keep the
buildings now on or.which may be herealter erected on t damage by lire, with extended coverage,

in the sum ol SFULLAMOUNT - a P or pani ptable to the mortgagee, and will
have all policies of insurance on said p perty made payable to the gee as_ his interest may appear and will deliver all policies of insurance on said
premises to the mortgagee & d; that he will . keep the building and improvements on said premises in good repair and wil H
any waste of said premises. it said mortgagor shall keep and perform the covenants herein contained and shall pay said no
terms, this conveyance shall be void, but ha H I force as a mortgage to secufe the performance of all of said covenants !
ment of said note; it being agreed that a lai ¢ herein, or i proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereol, e whole amount unpaid on said note and on this mortgage at once duc and payable,
and this mortgage may be fo And if the mortgagor shall fail to pay any taxes or charges ol any lien, encumbrarnices Of insur-
ance premium . as above provi tgagee may his option do so, and any payment 0 made shall be added to and beco f the debt
- secured by this mortgage, and shall bear interest at the samte rate as said note without waiver, however, of any right arising 10 the mortgagee breach ol
covenant. And this mortgage may be loreclosed .for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums SO paid by the mortgagee. [T . N : K -
* In the event of any suit or action being ‘instituted (o foreclose this mortgage, the losing party in such suit of action agrees to pay all reasonable costs
in-lor title reports and title search, all statutory costs and disburserments and such further sum a3 the trial court may

* incurred by the prevailing party. therei 1
adjudge reason ailing - party’s attorney’s fees “in such suit or action, and it an appeal is taken from any judgment or decree entered therein the
- - losing party turther promise pay such sum as the .appellate court shall adjudge reasonable as the prevailing party's attorney’s fees on such appeal, all
__-sums to be included in the court's decree. d all of the c ts and agr ts tained shall apply to and bind the heirs, execufors, administra-
iiors and ‘assigns of said mort d I . i i ed to foreclose this mortgage, the court may, upon rmotion
;.- ol the mortgagee, appoint a 1 1 1 ndency of such joreclosure, and apply the same.
ﬂrst»dedul:ling all proper charges and expenses attending the execul in its judgment or decree.
. In:construing ¢this mortgage, it is understood that the mortgagor. or mortgagee May be more than one person; that it the confext so requires, the singular
~pronoun shall be taken. to mean and include the plural, the masculine,’ the feminine andthe neuter, and that generally all grammatical changes shall be made,
assumed -and implied . to make the pmvuions,hercol apply,equally to corporations_and to - individuals. |

IN WITNESS WHEREOF, said mortgagor has Hereunto set his hand ¢

y w’hlchoycr,‘ warranty ’(ov) or (b}
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'.The West 790 feet “of:: Tract”No 71 FAIR ACRES SUBDIVISION NO 1, in the County

‘jof Klamath,.State of Oregon, EXCEPTING THEREFROM the f0110w1ng described
kproperty ' _ v v

fBeg1nn1ng as:.a po1nt on the South 11ne of sa1d Lot 71 525 feet Westerly of
.the Southeasterly corner of said Lot 71, said point being the Southwest
“: corner of Deed Volume M75 at page 12069; thence Northerly parallel to the

East 11ne of said Lot 71y 329 feet to the North: Tine:of said Lot 71;

;thence ‘Westerly along: sa1d North: ‘line, :132.4-feet; thence Southerly para]]e]

0 the East 11ne ot 71,329 feet ;the South 11ne of said Lot 71;
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