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.and repanr, not to. remove or demolish any. building or nmprovement thereon;

-.tion of an

constitute-a breach: of this trust de

“lees, actually incurred.

*TRUST'DEEDHma' o dayet ey
- JAME ‘TfTUS AND FREDIA J TITUS AS TENANTS BY- THE ENTIRETY

WI TN ESSE TH

‘Granfor xrrevocably grants, bargams, seIIs and’ conveys to. trustee in trust w:th power of sale, the property

KLAVATH,

e

togafherxwﬂh aIl and singular the "t heredit

County, Otegon, descrzbed as., uE

and nppurtennnces and ‘all  other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herenlter attached to or used in - connec-

tion with said real estate. :
FOR THE PURPOSE. OI-‘ SECURING PERFORMANCE

of-each. agreement oi grantor herem contained and payment of the

s:;m ot - SIXTY. THOUSAND. AND.-NO/100. == ==z zmmmmmam WIT RIGHTS:TQ..EUTURE..ADVANCES_AND.

RENEWALS: =zrmmrmmsmmemem s memm e e om e

Dollars, with interest:thereon® according to the 'terms of a promissory

note. of even date herewtth, payable to. benehczary or. ordef and .made; by: grantor, -the: tinal. payment of pnncrpal and interest hereof, it

R

19.4:

The date oi matunty of the debt secured by this instrument is the date, stated above, on whxch the Imal mstallment o[ satd note
becomes due and payable. In the event. the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. {xrst having obtained the written consent or approval of the beneficiary,

then at the benehcxarys optxon, all obhgatxons sea_:red by thi:

To protect the security of this trust deed grantor agrees?
. To' protect, preserve and maintain said property in gdood condition

not to commit or permit any -waste of-said- property.- -
. 2. To complete or restore ' promptly: and in good and workmanlike
or'impi ‘which may be constructed, ‘damaged or

des!royed thereon, and pay. when due all costs incurred therefor,

3. To comiply with “all laws, ordmances, .regulations, . covcnants, condi-
tions and restncnons allectmg said property;’ if,the: beneliciary”so requests; (6.
‘to the Unilorm Commer- .

join in
cial Code a3 thc beneh_mrr may" requirc and "to pay for liling same in the
proper public office or hillces, as well- as the cost. of. all lien searches made
by ftiling . qlhcers of” searchmg agenc:es as may .be deemed denmble by the
benehcu}ry.r

on the Build:
Joss' or’ d. by tire
and such 3

1 ~a8 the” benehcmr " from time to time requxre. m
an amount«noLlesa than $..FUL. qu A‘( writtenin
companies. -ucceplable‘.to‘the ene; Wil

'y .e latler, all
policies of *insurance” shall - bé dehvued to''the ‘bene iciary ‘as soon as; d;

strume t, xrrespectxve of the maturity - dates expressed therein, or

L
- granting any easement or creating any restriction thereon; (¢) join in any
subordination or other . agreement allecting this deed or the lien or. charge

....thereol;..(d).reconvey,.without. warranty, all or.any -part ol the. property.. The

granlee in_any reconveyance may be described as the “person or persons
legally :entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the fruthlulness thereol. Trustee's fees for any.of the
:ervme: mentioned. in this paragraph shall be not less than $5.

0. Upon’ any default by grantor hereunder, beneficiary may at any
hme without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of ,any security for.
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past duc nnd unpmd and apply the same,
less costs and expenses of operation and ble attor-

- ney’s fees upon any. indebtedness secured hereby, and in such order as bene-
hcmry may - determine.

11. The entering .upon and taking possession of said property, the

collection, ot :uch rents, issues_and prolits, or the proceeds of fire and other

il the. grantor shall~iajl.for any reason to procure .any such insurance and to
deliver. said  policies 'to’ the béneliciary at least lilteen days prior to. the expira-
pohcy of insurance’ now “or herealter placed on-:said. buildings,
the < beneliciary . ‘may procure the same at grantor's- expense.
collected under any “fire’ or other insurance policy may be applied by beneli-
ciary ‘upon any indebtedness secured hereby and in such order:as beneficiary
may defermine, or at option of beneliciary the entire amount so collected, or
any part: thcreol imay be released:to: grantor. Such _application or release shall
not cure-or ‘waive:any default or notice of delault hereunder or mvahdare any.
act done pursuant {o such nolxce.

.. To keep said .premises free from construction liens and to pay all -

taxes, assessments and other. charges that may be levied or assessed upon or
against tsaid cproperty : belore: any ; part: of <such :taxes; assessments and other
charges_become, past due or. delmquent ‘and. promptly deliver, receipts, therefor,
to” beneli mry.,should the. .grantor lail {6 make payment of any faxes, asses

ments,” insurance ' premiurns, ‘liens ‘or other® charges’
by direct #payment .or: by *
make : such . payment, . beneli

ayable by rantar.‘ulher

may,, at. its option, . -make payment lhcrcol.

b
and the, amounl 80 paid, w:{h nterest at. the; rate set forth in the note secured ..

hereby.- 't her: with - th H ‘described ‘in’ paragraphs’6 ‘and 7' of this
trust “deed, shall be addcd to and become a part ol the debt secured by this
trust deed, without waiver of any rights nnsmg from breach of any. of the
covenants hereot and lor_such pnymenls, wth interest as aloresaid, the

same extent that they are bound  for th the

described;-and.-all. such payments shall be: lmmedmlely duc cand payable wnh- ERE

out. notice, .and 'the nonpayment thereot shall, at, lhe ophon of ‘the

The: amount . ;

roviding ; beneficiary.: -w:th funds zwithwhich  to

prop-
erty hereinbeforé, described,” as well a:-tlxe jrantor,\aha)l be bound fu ‘the *t

‘or ion or awards lor any taking or damage of the
property, and the appllcahon or release thereof as aloresaid, shail not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant fo such notice.

5 5:.712,3 Upondefault by grantor in payment al any indebtedness secured
‘A reby or in his performance of any agdreement hereunder, time being of the
essence with respect to such payment and/or performance, the benehcmry may
declare all sums secured hereby ly due and g n such an
event the beneliciary at his election may procecd to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy,- either at-law or: in equity, which the beneficiary may have. In the
latter event the benehcmry or the trustee shall execute and cause {0 be recorded

: - his- written notice of default and his election to sell the said described. real

. property to: satisly: the obhgahon secured hereby whereupon the trustee shall
fix the time and place of sale, give notice thereol as then required by law and
g;o;:;esd to foreclose this trust deed in the manner provided in ORS 86.735 to

3 IJ.vAlrcr the lruslcu hns commenced foreclosure by advertisement and
sale, and at-any time prior to.5 days belore the date the trustee conducts the
sale, the grantor or'any other person so privileged by ORS 86.753, may cure
the delault or defaults. It the delault consists of a lailure to pay, when due,
sums secured by the.trust deed, the delault may be cured by paying the
_entire .amount due. at (the time of the.cure other than such pornon as would

““not then'be due had. no default occurred. Any other delault that is capable ot

being cured may. be cured by. tendering the performance required under the

obllgahon or:trust.'deed.. In any case, in addition to curing the delault or

render all 'sums secured by 'this frust - decd' im ‘due and paynb»

6: To pay.all: costs,fees and. expenses of . this-trust ncludmg
of mle search as well as the other costs and expenses ‘of the trustee incurred
in connection with or in enlorcmg this obhgatlon and ‘trustee’s and attorney’s
g :To: appear -in. nnd de.’end any* : édihg-ﬁui
allect - thu ‘security: nghtu or't powers ‘of - bem.-hcmry or’trustee; and'in any -su

action’ or'proceeding ‘in:which’ the :beneliciary ‘or trusteé ‘may’ appear,’ mcludmg ;

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bem'ltcmrya or. trusfeo’s nlrcmeys fees; the
amount of alturneys fees mentioned in this paragraph 7 .in all cases shall be

fixed by the frial court and in the event of an appeal Irom any judgment or
decree of the trial court. drantor lur'ther agrees (o pny such sum as:the ap-

pellate court shall adjudge r as the b

ney’s fees on such appeal. ; ) )
It is mutually agreed that:. : R

’s: or “frustee’s -attor-

8, In the event that Jany potuon or all of unl pxoperf)' shall be taken .

under the right ot shall have the
right, it it so_elects, to require lhat aII or_any portion of lhe monies paynble
as compensation” for such taking, which are in. excess of the amount: required
to pay. all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by ‘grantor in such proceedings, shall - be paid to benehcmry and
applied by it lirst upon any reasonnble costs and expenses and attorney’s fees,
both in_the trial and 1. cou ily
ticiary in such proceedmgs, and the bnlnnce apphied upon the

paid or incurred by bcne-‘

the. .person - tiecting the cure -shall pay.to the beneliciary all- costs

‘and _expenses’ actually incurred .in enlnn:mg the obllgahon o} the “trust deed
together with !rusle s and attorney s lees not h
by law.-"4%

. 14, Otherwxse ‘the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

- be: postponed ‘as.provided: by. law. The trustee may sell said property either

one’ parcel -or..in separate ‘parcels and shall sell the parcel or parcels at
uction (o the " hxgh--t bidder _lor, cash, payable at the timec ol sale. Trustee
hall deliver to"the purcbascr its ‘deed- in form as required by law conveying

~the roperty ‘3o sold but without any covenant or warranty, express or im-

he recitals in the deed of any matters of Iact shall be conclusive proof

,ol the  truthlulness thereol. Any person, excluding the frustee, but including
the gmn!or and beneliciary, may purchase at the sale.

When frustee sells pursuant fo the powers provided herein, trustee
shall apply the s of sale to payment of the expenses of sale, in-
eluding the compensation of the trustee and a reasonable charge by frustee's
attoeney, (2) to tbe ol:l:.'v«rnn secured by the thnsr dead, (33 70 al persons
having ' r 0 the 37 of rhe fmestee in the frust
deed -as their mtrresu may appmr in the “order o thele pricciey and (4} the
surp,lus. it any, to the drantor or to his successor in interest entitled to such
surplius,

e 16." Beneliciary may from time fo time appoint a SUCCESSOr OF. succes-
sors 1o any . trustee named herein or to any. Irnstee ay here-
under.. Upon such appointment, and without conveyance to the successor
trustee, t ﬁo latter shall be vestcd with all title, powers and duties conferred
upon any lrustee herein named or appointed hereunder. Each such appoin

5 I

aecured - hereby; and \grantor agdrees, .at _ils own_expense, . to-take; auch. actions
and ‘execute such instruments.as shall ‘be necessary “in oblmmng such’ com-

pensation, promplly upon beneliciary’s request,

t any time and from time to tinte upon writlen reques! ol bene-
ticiary, payment. of its fees and presentation ol llus deed and the note lor
endorsement - (in case of full reconveyances, for

- the liability of any person for the payment of the mdebtedne:s. trustee may

(a) conscnt to (he makmg ol any map ar plat ol sa:d property; (5) JOlﬂ in

S e [ aeyae e TR IR AR,

and shall be made by written instrument executed by ben
chich, : when irecorded  in. .the-mortgage records of the county or countics
*which the property ix situated, shall be conchnive prood of proper appointment
ol the successor truxtee,

Truulea accepts this trust when: this deed, duly rxeculrd and
'acknawlcdgcd is made. a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or -of any action or procee ing in which grantor, beneficiary or trustec
shall be a parly unless such acl:on or proceedmg is brought _by trustee,

NOTE: The ‘Trust:Deed Act provides- that . the: truste :herecnder, must. be  aither ; -an; anome

or savings'and loan ossociation authorized to

houx onzactive ; rnember of the_.Oregon State Bar,’ a ‘bank,: teust cempony

do business under - the lows* of - Oregon or the United- States, ‘@ title insurance company autharized 1o insure title to real
: properly of this stme, its subsidiaries, offlhores, cgenfs or brun:hes, Ihe Umted Smes or cny agency vhereof or an escrow ugen: hcens:d vnder ORS 696.505 to 696,585,




‘he gr:antor warrants that the proceeds of:the loan represented by the above descnbed note and thzs tmst deed are:

T?gXXX%*WXX%X%%K%X%#***%X%XWX*W%**%&?XM#%*%XX?XX%N%%XX%M%%Hﬂ%%u

for._an orgamization, or. (even 1 grantor 1s a natu person) are:for- business or. commercral purposes

his d deed applies.to, inures.to the. beneln‘ of and. bmds all. partzes hereto, their helrs, Iegalees, dewsees admxmstrators, executors,
on, I representatxves, successors. and asstgns. The term beneliciary shall’ mean’ the holder and owner, mcludmg pledgee, of the contract

enelxcmry herem In ‘construing this. deed and whenee the confext so requ:res, tbe masculme
, andith

* IMPORTANT NO 16
.not upphcable,

“MUST :comiply. v
i for. fhxs purpos

.of all indebtedr ‘secured by.:the. loregoing trust deed. All sums secured by said

tisti u héreby -are. dtrected on: payment ) you: of any. sums owing to you under. the terms of

: said” E{’lis,l‘,’x Eed 0r~bufsil§nt !6 atute, fo: acel -all-evid ‘o!- indebted, secured by said- trust -deed (which: are dehvered ‘to you
swith nd for g fo. the-parties; des:gnated by \the terms of: saxd trust deed the-

i -herew th together wn‘h saxd tmst deed) nd to,reconvey, wzthout wa anty,‘

' Beneficiary

_must be dellvered to the trusten for " befors " V‘WIII bs made,

i 'STATE OF OREGON,.

rtify that the within instrument -
for record onthe ... day

Y S
'M, and recorded

“SOUTH:: VALLEYuSTATEt BANk.
'5215 SOUTH"-SIXTH STREET.
) OR 97603




: Tract No. 6 of "hoo" SUBDIVISION accordmg to the off1c1al plat thereof on file
" in‘the office of the County Clerk of Klamath County, Oregon, EXCEPTING THEREFROM

H:,A the followlng

'~; A portlon ‘of. Lot 6 of the

;,Beglnnlns at the Southwest corner ‘of Lot of "hoo" Subd1v1510n, thence South 89°
34t East, 35 feet to ‘the true pOInt of. beglnnlng, thence North parallel with the
_West lot; line of said Lot 6; 480 feet; thence East 7L2 feet more or less to the
: Westcxly rIght of way line-of. the. Southern Paclflc Railroad; ‘“thence along said
~right of way line. South.36° 30" East, 573" et .more: or less to the Southeast:
orner'of said Lot -6; thence North ) ’

the : 7 thjj

.» and duly recorded in Vol. M38
6878 :

-County. Clerk " .

‘./r'zutz_au. WZ(J £ "—naé’/uz_c/




