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DI MARY 1. ATLIEN,

husbang and7w15ég‘

:ascumﬁk;quAMATHfQOUN?Y»T{TLE‘CQMPANY-}«

CEDNAY ROBERTS

as Beneficiary,

o0 WITNESSETH: -
;- bargains, sells and ‘conveys to trustee in trust,
County, Oregon, described asisl o

Lots 4, 5,76,.15, 15 and 17 in Bloék"47—6f,Bbwne,Aadi;iohiﬁb{Banaﬁzé;L
accoxrding, to .the official plat thereof:on file in, the office. of the.
- - County+Clerk Klamath County, Oregon. LT

togetliér 'with ‘all and singular t?zé"' ¢ its, hereditame ts:and. appurt s and all other rights thereunto belangx;ég or in anywise
now ’or-‘herea[terﬂapggrtaining,» d. the rents, issues and profits thereof and all’fixtures now or hereafter attached to or used in connec-
tion with said réal estate. -, DL ke S ; : a3 S

i FQRQTHE;P_URRQSE‘ *OQF:SECURING "PERFORMANCE-’of-.;each*agreemﬁe;ht'oi grantor herein contained and
sum ot i -ELGHPEEN . .THOUSAND AND: NO/100=mmm e come oo : ===

payment of the

e e e e L

- : : T)‘B"n;s’,’* ‘;;-ith"ir}fér'és‘t:thé:réon";C(v:ordihg 't6 the _térmé of a kpromisgér:v
note. of:even:date Kerewith, payable to-bene!iciary’onordeq and’made’ by’ grantor; the final payment of principal and'interest hereot, it
niot sooner paid,’ o be' dusvand ‘payable~ AL MALULIEY cves rovrny Lo oo ©Of Principal and inte s e

Shrg : - E
The date of maturity of the debt secured-by this instrument is-the date, stated above, on which the final installment of said note
‘becomes -due and payable, In.the event. the within described:property, or-any part thereof, or any interest. therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without'iirst'having obtained the written consent or approval of the beneficiary,
then, at-the beneficiary’s option, all obligations secured by .thi; instrument, .rrespective of ' the maturity dates expressed therein, or
herein, shall become immediately due and payabl L B A e

To protect the security of this trust déed; ‘gn_axfitrgr,agrees.

.1, To .protect, preserve and maintain. said ‘propesty. in” good condition - ,@ranting any easement or creating any restriction . thereon; (¢). join in any
and repair; not -to remove or.demolish - any buildin, or:improvement_thereon; - Subordination” or other agreement atfecting this deed -or the lien or charge
not to' commit or‘permit‘any'wnste'o[‘said'prob‘erty. AR S thereot; (d)“reconvey, without warranty,-all or any part of the property."The

: 2.-To complete Qr..zestore.. promptly and' in’ good and :workmanlike grantee .in- any. peconvevance may be described as the “person or persons
‘ .manner any building or improvement.- which may-be constructed, damaged or IegalIy'enqtled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due-all costs incurred therefor. : . be conclusive prool of the fruthiulness thereof. Trustee's fees for any.of the
pe 3."To comply with all laws, ordis ~regulati e, ants, condi-i.} $€rVices mentioned in this paragraph shall be not less than $5.
tions.and_restrictions atlecting_said property;. if the beneficiary so requests, to . .. ... 10..Upon: any’detault by grantor hereunder, beneficiary may at any
Join 'in ing-such fi g stat pursuant to the Uniform Commer-. - time without notice, either in person, by agent or by a receiver fo be ap-
cial.Code’ as_the ‘beneliciary may . require‘and to’ pay for.liling .same in the pointed by a court,”and. without regard to the adequacy of any security for
proper public oltice or ollices,  as well as the cost of all lien searches. made the indebtedness hereb Sessiy i
by liling -olficers or iearching agencies as may- be deemed. desirable by, the - erty or. any part thereol, in its own name sue or otherw;
beneliciary, . - e B . S N issues and “prolits, including those past due and unpaid; a s
=4. To provide And _continuously - maintain ‘insurance on “the ‘buildings ... less cosfs and expenses of operation-and collection, including reasonable attor-
now . or. herealter ‘erected on:the’ said premises agdainst loss or ‘damage by. lire ney’s:lees upon any indebtedness secured hereby, and in such order as bene-
~zuch-Other- hazards as the beneficiar ay from time to time require, in- ‘liciary may determine. B
an amount-notless: than $.lnsdra’btievafue, written in:- | ¢ I1. The entering upon and taking possession of said property, the
ies).acce ble 1o the b e v, with loss. payable to.the latter;: all .collection: of such_rents, issues and prolits, or the procecds ol fire and other’
policies ol ‘insurance shall ‘be delivered to the beneliciary . ns so0. ' insurance policies or compensation or awards lor any taking or damage of the
if the grantor, shall fail for Lany. reason to , i property, and the application or release thereof as aforesaid, shall not cure or
deliver said policjes:‘to theibeneficiary ‘at le. I io; " “waive any ‘delault. or naotice of default hereunder or.invalidate any act done

tion ol any - policy o} insurance:now . or ‘on” sai ildi pursuant ‘to such notice.
. ] *12." Upon’default by grantor in payment of .any indebtedness secured
© 7 o oo hereby. or in his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby: and in such. order ‘as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may detglrmrne, or at option of beneliciary the entire amount so collected, or declare” all sums secured ‘hereby immediately- due and payable. ‘In such an
any-part,'thereol, may be ‘released fo grantor. Such application or release shall event' the -beneliciary at' his election may proceed to foreclose this trust deed
not ‘cure ‘orwaive any-default ,0r notice of detault hereunder or invalidate any in equity, as a ‘mortgage or direct  the trustee to foreclose. this trust deed by
act done pursuant to such notice. . s L . advertiserment_and. sale, or may direct the trustee to pursue any- other-right or
5. To keep said premises Iree lrom construction liens and ‘to pay all remedy, either.at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that .may be levied or assessed upon or i~ the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against”said‘ property " before ‘any: part' of “such ' taxes, assessiments and other the trustee shall execute and cause to be recorded his written notice of default
charges become past due.or:delinquent and,. promptly ideliver ireceipts - therefor
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Secor " and his election to sell the said described real pro, erty to satisfy the obligation
to beneliciary, should. the, grantor_tail_to make, payment. of, any taxes, assess secured hereby whereupon the trustee shall lixpthf time and place of sale, give
ments, insurance: premiums, liens ‘or. other charges. P.“j:';ab’{by«gf""t"o".”'h“ notice thereof as then required by law and proceed to foreclose this trust deed
by direct”"payment. or:'by . providing ' ibéneliciary cwith' tunds:with™ which to in the manner provided in ORS 86.735 to 86.795.
make: such: payment,. beneliciary - may, :at. its option,»make ipayment :thereol,:i. ' *13.°Alter! the trustee has commenced loreclosure by advertisement and
- and_the amount so. paid, .with interest, at the, rate set orth.in the;note: secured sale, and at any fime prior to 5 days before the date the trustee conducis the

heréby,” todether "with the’ obligations described in paragraphs 6 and' 7 of this “sale, the grantor or any other. person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a.part of the debt:secured by this the default or delaults. 1f-the default comsists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums ‘secured by the trust: deed, the default may be cured by paying the
covenants, hereof and for. such payments,.with interest 03 aloresaid, .the prop- ‘i-entire: amount 'due’ at 'the ‘time of the'cure other. than such portion ne would
erty hereinbefore. described,”as well ~as: the ; #rantor, ‘shall "be " bound to the ed. Any other delauit that is capable of
same extent that they are bound for the payment  of the obligation herein H
described;>and all such ‘payments shail ibe immediately due and: payablé: wit o

out notice,;and .the: nonpayment thereof .shall, at:the option ol the beneliciary, B
render._all‘sums secured by this trust deed immediately ‘due and. payable and L oa
constifufe a breach of this‘trust deed. '~ - A T o, B ER

6. To pay-all costs, fees and-expenses?ol'.thn!'!rusl:mcluding the cost

of title search as well as the other costs and expenses of the trustee. incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. .. SN ar Loy e g

' 7..To appear. in an efend., any . action’. or - proceeding
affect the security rights or powers of beneficiary or’ trustee; . 1 in,
action or: proceeding ‘in which-the beneliciary ‘or- trustea ‘may’ appear, includ(ng
any suit 'for the foreclosure of this deed, fo. pay all costs .and .expenses, in-
cluding “evidence of title and the beneliciary's or trustee S_attorney’s fees; the atters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in'all cases shall be  *of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an -appeal from any judgment or the  grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to-pay ‘such sum as the ap- . . When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge r le as the beneliciary’s or trustec's- attor- . shall apply ‘the proceeds of sale to payment of (1) the expenses of. sale, in-
ney’s fees on such appeal., N . uding the compensation of the frustee and a reasonable charge by trustee's*

Itis mutually agreed that: X o . Y attorney, (2) rto the obligation secured by the trust deed, €3) to all persory”

S . . having recorded liens subsequent to the inferest ol the trustee it the frust
9. In the event that any. portion or all ol aid property shall be taken . geed as their interests may appear in the order ol their priotity and (4) the
under the right of eminent 0 or . ¥ shall have the = gurplas, if any, fo'the grantor or to his successor in interest entitled (o such
right, it it so elects, to require that all or any- portion of the monies payable g rpige -
as compensation lor such taking, which are in excess of the amount required 18, Beneliciary . may from time to time appoint a. successor or succes-
to pay all reasonable costs, expenses: and “attorney’s fees necessarily paid. or sors . to any trustee named herein or to any trustes inted here-
incurred "by grantor in such proceedings, shall ‘be paid to beneliciary and .~ “ynder. Upon such appointment, and without conveyance tc. the successor
applied by it first upon any r bl d s and attorney's: fees, frustee, the latter 'shall be vested with all title, powers and Ciutics conlerred
both in the trial and 1. ily paid or incurred by bene. upon any trustee herein named or appointed hereunder. Each suth appointment
ficiary in such pr dings, and ‘the bal. lied upon . the - indebted, +...,.and substitution shall: be made by written instrument executed 1y beneficiary,
secured - hereby;’ and - grantor ‘agrees;  at Jits ‘own:.expense, «fo take: such: actions’ which, when recorded’ in.the mortgage records of the county ‘3¢ counties in
and “execute such instruments as shall ‘be necessary ‘in-obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
penaation, promptly upon beneliciary's request, © 7 > of the successor.trustee.

9. At any . timo and Ifrom timo fo time upon -written request ol benes - 7. Trustee accepts this trust when thix - deed, rduly  executed and
liciary, payment of its fees and presentation- of this decd and the note for acknowledded is made ‘a public record as provided by law. Trustee is not
endorsement “(in case of tull reconveyances, Ji Hati i tlecting - . obli, d to notify. any party hereto ol pending sale under aryiother deed of
the liability of. any person for the pay of the. i " . trust.or of any action or. proceeding in which grantor, betieir Ty or trustee
(a) consent to -the making of any " ty: (b, . shall be a party unless such action or proceeding is brought by trustee.
1y TTNEL TR STy T v 3 4 PR TR s PR IR

in ‘enforcing the obligation of. the. truse deed
i;.together. with trustee’s and attorney’s fees not exceeding the amounts provided
Ubyldaw, [Tt . :

i 14. Otherwise, the sale shall be held

ine of sale.
in form as required by law conveying
covenant or warranty, €Xpress or im-

NOTE: "The fl'rusrT,Deed';Act provides:that ‘the “trusteeshereunder: mist’ beeither ‘an attormey. Who i on’ active “member’, of “the . Oregon - State” Bar; o’ bank, " trust’ company
-or savings ond [oan i horized ‘1o .do " bust “under -the ‘laws of Qregon ar the United States, @ title insuronce company authorized 1o insure title fo real
“.property of this.state, its subsidiaries, offll%ul‘es,,ugems or_branches, - the United  States or any ogency thereof, or an_escrow ogent licensed under ORS 496,505 to 696,585,




I ‘with:the beneficiary-and hose Iaxmmg under him; 1
fully~ serzed i fes srmpIe of Said descrrbed reaI property and: has a yal d ne

343t

“The granlor warran{s that the proceed of the loan \represe| led by. the abov descnbed note and thls trust deed are
(a)* primarily for grantor’s personal, family. or. househiold | purposes (see Important. Notice below),
( b) {or an-organization, or (even if grantor is a natural person) are for busmess or commercral purposes.
-TI'us deed apphes lo nures {o: the benelit ‘of and binds all parttes hereto, rhelr helrs, legatees, dev:sees administrators, executors,
. personal representatwes successors and assigns. The term beneficiary shall mean the. holder and owner;. including pledgee of the contract
secured hereby, ‘whether or  named as a beneixcrary herein. In constmmg this deed and: whenever rhe confext so requires, the masculine
th e andth d:the: . rmclu_estheplural L oL

A urrcmty (c) or (b) is
y-{a}.is apf 1Y/ nnd the'h y.is a :mdilor‘

as 'such ‘word s dafinsd m lhe “Truth-in-Lending " A :
beneﬁciury MUST :omply |

(SEAL)

pérSonaIIy' appeared

bemg duly. swom ( or. affrtmed ) dxd say that
Marv AL% ‘Allen

12 Ahe executed the foregomg mstrz.ment by autharrty of and in behaIf of said principal; and .._he acknowl-
‘edge ‘sau‘i mstrument to be: the act and eed of sard prmcrpal S

"Commission Expires
12-19-88 -

I oerm‘y that the wzthmlmstrument

“was received for record on the .Ith .day

' Qct., ,19.88.,
o'clock ..R.M. and recorded i

“in book/reel/volume No. ...M88..  on
age 1.6889 .............. or as fee/ftle/mstru-,

: Evelyn B:Lehn, County Clerk
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