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lerk of Klamath Countys '

~Oregon:

631436
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L v Sy Trust Deed .
ounty,;State_of,OF_go th er and holder of a first mankesse
i es,xwhich”said, rtgage is 1T rincipal sum of 521 150,00
gagee’under. th Qegt o s an ,
=7 . 'WHEREAS, Mortgagee; as"a‘conditionvto,ma in ‘ngOan‘andtaccepting sa
~required the.exécution_of;this,assignmgnt‘bffthe a1s. of -the mortgage premises
.- NOW, THEREFORE , 10 order further. to secure the paym dness of the owner
-to mortgagee and'in.cbnsideration'of,the accepting'of,thé,aforesaid mortgage and the note
_secured,thereby;-and»in further;cbnsideration;of the sum’ of - One pollar paid by mortgagee: to ‘
‘ 4pt of which i heteby;aCknow1edged;~the,said,owner does hereby sell, assign,
r‘untosmottgagee,a\1;of,the;rents,&issues and profits of the aforesaid
thngassignment to;becomefqperative,uPonrgny defauTt’being made by the
der the terms of " Foracaid dortgege ov the note secured:thereby,'and
inues to exist in the matter of
e covenants set forth in the

71nﬁK1ama£h_C _ o
coveringfsaid premis s

made by owner to mortgagee.
id mortgage has

by owner.

~ont of the indebte

117fprCQTandféffécfz§o‘angfas{any,défault conti
y of:the payme ”Or_the.perfdrmance of :any of th
the notes secur d_thereby.- &5 [

to remain 1n fu
‘the making of:-an

aforesaid'mortgqge or
s the mortgagee,i

1. In furtherance of,the’foregqing"assignment;_the owner hereby authorize

' el v '»ts;ﬂat,itszoption, after-the occurance of a'default as aforesaid to enter:
upon'thg.mortgaged p,emises,and,to co]1e;t' “the name Of the owner, OF in thier own name as
ssignee,” the rents‘aCCnued but unpaid and r it the date efault; as well as- ...
‘ thereafter»acprued”buﬁ:unpaid,and‘1nAa; : as well as. @

1 hereafterlaCCrUihg bécOming“payablegduring, d of the continuance of the: ..

;aidjorVany~other defau}t;tandfto»this;end;xthe{dwnersffurther\ '11»facilitate'in;,¥5r
i11- reasonable ways: ' cti said rents an i est by mortgagee; -
d mortgagee.‘ f

i ea the mor
execute: a written'notice;to‘;
7;;The'owher,a1so heéeby;éﬁthbri;ésft
r~and_as§umenthe;management; operation-
11 acts, Yy per at
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and maintenance of the said movrtgage
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rtgagee arising out of
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d . to collect rents. The:mortgageeféhal]?make heasona

. 3. The mortgagee shall , after payment: of all proper charges and expenses,"including

reasonable compensation to such Managing Agent as it shall select and employ and after the

- accumulation Of»é,reserve.to.meetltaxes,faSSessments;rwate&*réhts and fire and liability

§  insurance in requisite amounts, credit the net’amount‘ofjincomevreceived by it from the =
* ‘mortgaged premises by virture of this assignment, to any amounts due and owing to it by the

B owners ‘under the terms of the mortgage and,the:note"secdred[thereby but the manner of the

,-app]ication‘of;such net,incomeband;what.jtemS'shall,béigredited, shall be determined in the
;-so]e,discretibn'of,the'mortgagee.?gThé“mqrtgageé shall ‘not be accountable for more moneys
“than it actua]]yvreceivedffromfthe mortgaged'pnemises;FnOr,shall‘it;be,1iable for failure

: ' : ffort to collect rents, reserving,
however; within its own discretion, the right to determine” the method of collection and th
extent ‘to which enforcement of CQ]qutiOn~offde1inquent'rents shall be prosecuted. :

4. >Invfhe‘eient,'hbwéﬁer;fthét theﬁoWner,sha11.féihstéte"thé,mortgage Joan completely

~ in good standing, having complied with all the terms;jcovenants.and;conditions of the said.
- mortgage and -the note securédvthereby,fthen the mortgagee[withintonebmonth after demand in
“writing sha]i_re—deliver‘possesSioh”of'the mortgagedgpnemises:to“owner, who shall remain.in
possession unless and until another default occurs, at which: time. the mortgagee may, at its

- option, again

take possession,of{thélmpttgaggd premises under auphbrityiqf this instrument..

o 5;,bThe’dwher’heféby,chenaﬁté énd“Wa?rahtsffgpihé]mdftgagee that feither it, nor any

previous owner, have executed{anyfprjor?assignment,or&pTedge of the rentals of the mortgaged .

premises, nor,any.prior,assIQnment;oripledge ofiitSQTandlords‘ interest in any lease of the

whole or-any part ofvthe;mortgagedapremisest'fThejaner a1so hereby covenants and agrees not: =
- to.coltect the rents of the said‘mortgaged'premises jn;advance,gother than as required to be . = -

- paid in advance by.the.terms ofgany[rentaljagreemént;iahd{fprther—@grges not to do any other
- act.which ypu\d,destroygor‘impair;the benefits to the‘mortgagee\qf this assignment.

6. It is not tﬁé?{“téntiﬁnaﬁf%ﬁﬁe:partfes Heietd}tEétfén entry by the mortgagee upon

, the'mOrtgaged‘premisesiundefith@jtetms;bffthe_inétrument’sha11,constitute thée said mortgagee
- & "mortgagee in possession"»i_5c0ntemp1ation;ofalaw,’cheptjatVthe’option of the mortgagee.::

f'to’the mortgagee remains unpaidfin}whd]eﬁqr,in part. . oo

7. This assignment shall “remain in 5v_ﬁ:fu1;1'«‘fbkée}‘aﬁd'l"ef.fecy_tf as long as the mortgage debt

8. The provisions of this 5n$t?hméhtishaiigbg 5ihdfﬁg?upon the owner, its'successors.'

or assigns, and upon the:mortgagee'andkits-suctesSors:or*aSsigns. The word "Owner" shall be

construed . to mean any one or more persons or parties who are holders of the legal-title or.

equity of redemption to or in the aforesaid mortgaged.: premises. The word "note! shall be
‘Vconstrued‘to mean the inétrument;vwhethertnote,orIbond;'giVen‘to,evidence the indebtedness
held by the mortgagee against.the*mortgaged premises;-and the word "mortgage" shall be

construed to mean, the instrument securing the'said'jndebtednESs owned and held by the
mogtgagee, whether such instrument’be;mortgage,'10anfdeed,*trust.deed. vendor's lien or
otherwise. ~ Couetey ZUbhEEE T o [

It is understood and agreédlihat'émfd11;ahdfédmp1éfeife1easé of'the aforesaid mortgage

- shall operate as a full andacompléte,release,of'all“the'mdrtgagee‘s’rights and interests:

_ hereunder, and that after said mortgage has been fully released, this instrument shall be
- void and of no further effect. S Nl e o

Dated at Klamath Falls, Ofegon,:this

s o o s
» 1‘> A/}é’UL‘Lg:gMM 7%/) :

“Leela Benj 1in by E3al) E. Brink, P.0.A.

SRl et
7 Helen Wolter - (Seal)

Assign: nt.of Rentals




, 19 g8 -, before me, the-
red the w1th1n named o

; Hp‘lén 'Hnlrer" :

to:me known'to be the 1dent1ca1:person i
nd: acknowledged to me that they xecuted the same free]y and vo]untar11y for the purpose

.7]ast aboVe Wr tten.

Céuﬁtjr of .Klamath. :

On this the..30th. ...
. Bruce E Brink

] B M and duly rccon!ed in Vol. __MSR




