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" Borrower owes Lend

- appurtenanices; rents, royalties, m neral,; oil :and
. hereafter d part of the property.All i'e'placeitients and additions shall also be covered by this Security Instrument. All of the
‘foregoingisreferred to in.this Security Instrument as the P p TR Ll s e T

! trumen
LDominguez

) is made o}z-:,f;he.;:.41;h..v.day..p.ﬁ..()‘gtobter

). The trustees . Aspen. T4 £1e. & Escron.. Tn

s s - (“Trustee™). The beneficiary is
b Unign ;o

h.Fa

L -, Which is organized and existing”
and whose addressis .37.37..Shasta. Way,.....

.secures’
- modific

. (

ower’s note
monthly payments; with the full debt, if not
e re This Security Instrument
y the Note, with interest, and all renewals, extensions and
advar under paragraph 7 to protect the security of this
ts and agreements under this Security Instrument and
to Trustee, in trust, with power of sale, the following .

... County, Oregon: .

‘TOGETHER:WITH all the 'mprovemehtsvnow‘or he‘_reafterv_ere'cte‘d on’the property, and all.éésementé, ﬁghts,

d gas'righ

d.profits, water rights-and stock and all fixtures noy or

erty. " : ,
ised of the estate hereby conveyed and has the right to grant
for encumbrances of record, Bovrrowergwa:rranls

subject to any encumbrances of record.

national use and non-uniform’ covenants with’




of ;hegiving'pf notice.

shall promptly: pay when due
y ; , harges due under the Note. ./
2. Funds for Taxes and Insurance. : 1 v ver by Lender, Borrower shall pay
Lendér on the day: monthly payment & ¢ Note:i$ paid in full;a sum (*Fun equ
taxes ‘and. asse ts t-this!Security “Instrument; (b yearly .
und ‘ azard insurance premiums; and (d), yearly”
Lender may estimate the Funds due on the

cipal of and interest on the debt

" mortgage insurance pre! ,

BaSiéof&_iufren‘da‘téandrveasé ble estimats ture escrow iten T S

: " The Funds shall be held in'an institd osif of which are insured or guaranteed by a federal or

state kagency:(including?Lcndcrf if Lender;ns-such-an‘ institution)..Lender shall apply. the Funds to pay the escrow items.

- 'Lender may:not ‘charge for ‘holding’a d‘app\ying:the-Funds;’analyzing’the account Or: verifying the escrow items, unless
Lender:pays Borrower: interest 0 ‘the’Funds iand'applicable'lavi'?‘pennits Lender:to make such a charge. Borrower and

" Lender may agree inwriting/that:interest shall be:paid on- the Funds. Unless an agreement is made or applicable law

‘. requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender

shall give to Borrower, without charge, an‘annual accounting of the Funds showing credits and debits to the Funds and the

ipurpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . .. R R RO PR P '

@ Uf the amount of the: unds held by r, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

" at Borrower’s option, cither promptly tepaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay. the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficicncy in one or more paymentsas required by Lender. .

. _Upon payment in full of all sums secured by this Security Instrument, ‘Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property. or its acquisition by Lender, any Funds held by Lender at the time of
applicationasa credit against the sums secured by this Security Instrument. "7 ) :

: -3, Application of ‘Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under patagraph 2; fourth, to interest due; and last, t0 principal due.

4. Charges; Liens. Borrower shall pay all-taxes, assessments;‘,éharges, fines and impositions attributable to the

Property which may attain ‘priority. over this ‘Security Instrument, and ‘leasehold payments oF ground rents, if any.-

: Borrower shall pay these obligations in the manner provided in paragraph 2. orif not paid in that manner, Borrower shall

» pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts,

** to be paid under this paragraph. If orrower makes these payments dir 1y, Borrower shall promptly furnish to Lender

" receipts evidencing the payments. .. - BT P R S ,

R _“Borrower shall promptly. discharge any lien.which has priority over this Security Instrument unless Borrower: (a)

- agrees in writing to the payment of the obligation secured by thelienina manner acceptable to Lender; (b) contests in good

faith 'the lien by, Or. defends against»enforcement,of the lien in, legal proceedings which in the Lender’s opinion operate to

- prevent the enforcement of the fien or forfeiture of any part of the Property; Of (c) secures from the holder of the lien an

agr’eément_'satisfacto:yrto Lender subordinating the lien to thls Security Instrument. 1f Lender determines that any part of

“* the Property is subject to.2 lien which,mayfatt@inpriority over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall‘satisfy the lien or take one or more of the actions set forth above within 10 days

B, ~Hazard Insurance, Bor _wgr"shva keep the i;npgqvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage’’ and any other hazards for which Lender
: ‘_rgguixjes-insuxanqe. This insu hall be maintained in mounts and for the periods that Lender requires. The

“insurance carrier providing the’ insurance:shal ¢ chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld : ) = Tt - B j

ac;ﬁebfablé to Lender.and shall include a standard mortgage clause.
enewals. If Lender re ires, Borrower shall promptly give to Lender

Borrower shall give prompt notice to the insurance
: Bp'rer‘ei'. . ‘ R
nce proceeds shall be applied to restoration or repair
y feasible and Lender’s security is not lessened. If the
would be lessened, the insurance proceeds shall be
then due; with any excess paid to Borrower. If -
ce from Lender that the insurance carrier has .
ider may,use the proceeds to repair or restore
r not then due. The 30-day period will begin

ver ise agree in writing, any app ation c_Sf proceeds to pﬁncipal shall rio; extend or
payments referred toin pa_}'agraphgl and 2 or change the amount of the payments- If

r, Borrower’s right 1o any insurance policies and proceeds resulting
T 1C o Lender to the extent of the sums secured by this Security

Instrument ienmediately prior to theacq . L T e R e S
" ..6. Preservation and Maintenance of Property; Le: t ds.. - Borrower shall not destroy, damage of substantially
change the Property, allow the Property to deterior: or ¢ :waste. 1f this Security Instrument is on 2 leasehold,
Borrower shall comply with the provisions of the leas if Borrower acquires feetitle to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing. L0 i ] i :
“- oy protection: of Lender’s Right in"the P_toperty,‘Moftgage‘ Insurance.  1f Borrower fails 1o perform the
/; covenants and agreements contained in this Security Instrument; or thereis a legal proceeding that may significantly affect
“Lender's rights in the Property: (such as a'p'rocecding’ in bankruptey, probate, for condemnation or to enforce laws or

. - regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s rights
ty. Lender's actions may. include paying any.sums secured by 2 lien which has priority over this Sccurity

t, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
 paragraph 7, Lender does not have t0doso.. S v S T
y Lendér under this p fagraph 7 shall become additional debt of Borrower secured by this
r-and Lender agf 10 other terms of payment, these amounts shall beat interest from .
: e La havable, with interest; upon notice from Lender to Borrower | .

ds”) equal to 7



o ! uired mortgage’insurance as.a. col i e loan secured- by this, Security’ Instrument;

- Botrower shall pay the premi q intain the insurance in'effect until such time as the requi sment for the

‘insurance terminates in accordance with Borrower’s and Lender’s writt greement or applicablelaw. -~ . 1 e
“i 4 .- Inspection,” Lenderor its agent may make reasonable entries upon and inspections of the Property. Lender

. shall give Borrower notice at the time'of or” prior to an inspection specifying reasonable cause for the inspection.
S ~9, 'Condemnation.". “The proceeds; of any award or claim for damages, direct or consequential, in connection with
_-any condemnation.or.oth taking of any. part of.the Property, or'fo conveyance in lieu of condemnation, are hereby
-assigned and shall be paid to Lender. /- R R o e = =
vl In the event of a total-taking.of the roperty, the proceeds shall-be applied to the sums secured by this Security
Instrument, whether or not then due, with anylexcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in-writing; the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
‘before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. B B e . :
-2 "If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrumen whether of ot then due.” Co

Uniless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourit of such payments.

" 10, Borrower Not Released; Forbearance By Lender:Not a Waiver.  Extension-of the time for payment or
modification ‘of amortization of the.sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the riginal Borrower or Borrower’s successors in interest.
. Lender shall not be required to commence proceedings against any. successor in interest or refuse to extend time for
" payment or otherwise modify amortization of the sums se red by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ rs in interest; Any forbearance by Lender in exercising any right or remedy
shall not be a'‘waiver of or preciude the exercise of any right orremedy. P ‘ , ‘
- 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
- this Security Instrument shall bind and fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not éxeciite the Note: (a).is co-sighing this’ Sééiiﬁtyflhst}.ument only to mortgage, grant and convey
erty under the terms of this Security Instrument; (b) is not personally obligated to pay
ent; and (c) agrees th t Lender and any other Borrower may agree to extend,
tions with regard-to the t of this Security Instrument or the Note without

ment is subject to a law which sets maximum loan

charges; ‘and o'tha ther. loan charges collecte

, and i d or to be collected in
connection ‘with'the loan exceed the itted “then: (a) any s oan charge shall be reduced by the amount
hecessary to' reduce the charge to vermi i ) any sums already collected from Borrower which exceeded

permitted limits'will:be refunded’to-Borrower.’ Lerider may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1fa refund reduces principal, the reduction will be treated as a
partial prepayment without any, epayment charge under the Note.: /s b T - 3 ISR
= ,13.':;>L_egis‘latiog,:Aﬁecting :Lender’s Rights. = If enactment: Or expiration of :applicable laws has the: effect of
-~ rendering any pr "the N o this Security Instrument tinenforceable according to its terms, Lender, at its option,
“may. require immediate’ p: ‘ all sums.secured; by this. Security. Instrument and may invoke any remedies
I i y paragrap Lender shall take the steps specified in the second paragraph of -

ower provided for in this Security Instrument shall be given by delivering it or by
icable law, requires, use of another method. The notice shall be directed to the
] ¢ to Lender. Any notice to Lender, shall be given by

s Lender designates by notice to Borrower. Any notice

16 Borrower or Lender when given as provided

ty.-. This Security. Instrument shall be governed by federal law and the law of the
ent that any provision or, clause of this Security Instrument or the

flect other provisions of this Security Instrument or the Note

is end the provisions of this Security Instrument and the

ormed copy of the Note and of this Security Instrument.
ower.  If all or any part of the Property or any
ris'sold or transferred and Borrower is not a natural
option, réquire immediate payment in full of all sums
] ‘be exercised by Lender if excrcise is prohibited by -~
Lender shall give Bo r notice of acceleration. The notice shall provide a period
eis delivered or mailed within which Borrower must pay all sums secured by
this Security ' ;ay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permi ' 5t t withot th tice or demand on Borrower. :
274 18 ‘Borrower’s Right to ver m conditions, Borrower shall have the right to have .
snt'of this Security Instrumen ynti ; to the earlier of: (a) 5 days (or such other period as
" applicable law'm A ats ‘before sale of the Property pursuant to any power of sale contained in this
 Security Tnstrument; or'(b) entr: ut' enforcin curity Instrument. Those conditions are that Borrower:
' ys Lender all sums which then’ sould be ‘due un: 3 Instrument ‘and the Note had no acceleration™
irre s ar Ve “agreemerits; (c), pays all expenscs incurred in_enforcing, this
torneys’ fees; and (d) takes such action as Lender may
“ender’s rights in the Property ‘and Borrower’s
continue unchanged. Upon. reinstatement by .
all remain Tully effective as if no acceleration had -
eration under paragraphs13or 17. P




r wer, by whi ef!
ef! 1 1 i ice may result in acceleration of the sums
ment and sale of ty. The notice shall further inform Borrower of the right to
the righ i1 assert the non-existence of a default or any other
nd sale, ured on or before the date specified in the notice, Lender
sums secured by this Security Instrument without further
applicable law. Lender shall be entitled to

collect all expen h 19, in.cluding’,‘but not limited 'to,

ijeaséhable'atgdfljeyéf feesand ¢ R S
If Lender invokes‘the power of sale, ‘Lender shall e or cause Trustee to exe

; iny _ e, 1 execute. cute a written natice of the
occurrence of an event of default and of Lender’s election to cause the Property to be soid and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
* manner prescribed by applicabl : , rs _ by applicable law. ‘After the time
required by applicable law, Trustee. withoy and on Borrower, s 3 ty at public auction to the highest
bidder at the time and place and ' ms designated. ‘notice of sale i 5 s and in any order
* Trustee determines. Trustee may postp ne 52 oran
'place of any pr Iy scheduléd sale. Lender or its des : :
: - Trustee s! elivi the haser Trustee’s deed. conveying the Property without any covenant Or warranty,
implied. The recitals in th Trustee’s deed shall be prima facie evidence of the truth of the statements made
shal ! of the sale in the following order: (a) to all expenses of the sale, including, but not
bl rneys” fees; (b) to al . secured by this Security Instrument; and (c) any excess

c 200 Lender, ess on under paragrap 19 or_abandonment of the Property, Lender (in
' ‘person, by agent or.by judici er) shall be entitled to enter upon, take possession of and manage the
Property and tocollect th including those past due. Any rents collected by Lender or the recciver
shall be applied first to. pay OStS, \agement of, Property and collection of rents, including, but not
es, P > nd re e attorneys’ fees, and then to the sums secured by

o2k Reconveyance. pay all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey ‘the Property and shall surrender this S»e(:urity‘Inst,rumgnt and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
“ -legally entitled tojit. son or persons shall pay. any recordation costs.. . - . L e
22.-Subs ute “Lender:may from' time to time remove. Trustee and appoint a successor trustee to any
Trustce;appointed;heréuh ithou(ticonveyahce’_‘ of ithe: Property, the successor trustee shall succeed to all the title,
" ‘power rred upon Trustee herein and by applicablelaw.i -7 e s A
L ; ndt,qui‘rentl us! cultural, timber or grazing purposes.
s Security Instrument ‘and in'the Note, “attorneys’ fees” shall include any

e

S T ent. | or more riders are exe uted by Biorrowérkahd réébfdcd toge{hzgr with
the covenants and agrecments O € such rider shall be incorporated into and shall amend and
greements of his, Security nstrument as if the rider(s) were a part of this Security -

: . []24 Family-Rider,
lopment Rider R k

“BY’ SIGNING 'BELOW,
nt and in‘any rider(s) ex

FORM NO, 23 — ACKNOWLEDGMENT.
STEVENS-NESS LAW PUB. CO.‘.‘ PORTLAND. ca':.

'same freely and L
EREOF, I have hereunto set my h




rd_ai request of L Asp_eLﬂ r'lié.j‘(‘d"' s R ] * the -__7th k day
A : lat _Axl0 : oc M. and -duly recorded in Vol. _M88. . -
of : 1921 R

Biﬁ?-hﬁ\"i County Clerk' S o
i éf-me; WL&L&A@KW 2




