: “ments, insurance: premiums, liens or other’ ;:'hargesf;iéyably

* cluding evidence of title and the beneficiary's-or trustee's attorney’s fees; the

. secured “hereby;. and. grantor agrecs,7at: its ‘own: expense, <fotake: such: actions?)

“or savings“ond ‘loan:

October. i

THIS TRUST:DEED “‘made this: .. o ay:of ... AL N
: RADA,fhusnband and wife****

***ELLIOT. ESTRADA AND TERESA . MARY:-ES

.. KLAMATH :COUNTY-TITLE ' COMPANY: ::
***I_)_UANE EDWARD 'GATHARD#*#*% .

- as Grantor,

" as:Beneficiary,.

-Grantor irrevocably -grants, bargains, sells .and conveys to’ trustee in trust, with power of sale, the prop
in i Klamath. .. ' e a

......County,Oregon, deséiib'ed:‘ask: :

"ikn"TBloék:ié—Ofi Faifhévéﬁf,ﬂeightS'; ’accbfding":ft:o F s
reof on- file in the dffice, of the- County-Clerk, i

together with all and singular the ¢ ts, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and ‘all fixtures now or hereafter attached to or used in connec-
tion with said real estate. -

FORTHE PURPOSE «OF,%SECURING'PERFORMANCE'Of "each"agreement of grantor herein contained and payment of the
sum ot '+ TWE ELGHT: HUNDRED :DOLLARS “AND -NO/100%%* % kkkkkk kb sk dhhkhisdh kR sk

200Q) F&xkx Dollars, with' inlerest thereon according to thé terms ot & promissory
eneliciary or- order’and ‘made by’ grantor, the final payment of principal and intorest hereof, it
not sooner paid, 16 °bo: dus ' and payible - 0ctober 10 o I o ’

The date of maturity of the debt secured by this instrument is tho
becornes due and :payable. In the event tho within described -property, or any par¢ thereol, or any interest therein is sold, agreed to be
sold,  conveyed, assigned or . alienated by ‘the ‘grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this\instr_ument,,z‘(respect_i\(e of the maturity dates expressed therein, or
herein, shall become immediately due and payable, - i ST . . .

Skl pex 2013

date, stated abov;é. on which the linal installment of said note

. . . v T 3 ;

To_protect the security of this trust deed, grantor agree T

- I, To' protect, preserve and maintain- said property in good condition °dranting any ‘casement. or. cr R £

and repair; not to remove or demolish any building or imp ment thereon, subordination "or. other agreement alfecting this deed or the lien or charge °
not to commit or 'permit any waste of said ‘property.” o e “thereof;~(d) reconvey; without “warranty,” all or any ‘part of. the property. The

. To complete or. restore ; promptly and in good and workmanlike grantee . in  any. Jeconveyance may be described as the “person or persons

manner_any -building ‘or -improvement which may be! Constructed, damaged. or" "legally'ent{tled thereto,” and the recitals therein of any matters or facts shall

destroyéd thereon, and pay when due all. costs incurred therefor,. - © . - : be conclusive’ prool of the truthlulness thereol. Trustee's fees for any of ‘the

To comply-wifh all laws, ordinances,: regulations,. covenants, condi. sgrvices mentioned. in this paragraph shall be not less than $5.

tions -and .restrictions allécting . said property; if the, beneliciary so regwests, o 3 - 10. Upon- any delault by grantor hereunder, benelicia

<, Join.in® “‘such” i ‘ing pursuant-fo the Unitorm Comner=— -~ fime without notice, either in person, by agent or by a receiver fo be ap-

cial’ Code as. the beneliciary . may require .and o pay for liling same in the-: pointed.by .a court, and without redard o the adequacy of any security for

proper -public oflice :or oflices, as.well as the cost of. all lien searches made", ' the indebiedness hereby secured, enfer upon and take possession of said prop-

by filing. olficess’ or, "searcking agencies” as may be deemed desirable by . the - - erty or. any “part_ thercol, in its.awn name sue or otherwise collect the rents,

- beneligiary. - 0 AT i : . ; : * issues and prolits, including those past due and unpaid, and -apply the sams,

. ..=4..To. provide-.and . 'y intain i on the buildii less costs and - expenses of operation and collection, including reasonable attor-

eatind. any restriction thereon; {c) join in any

ry may at any

realter erected on lhe:saxd:'gremises against loss or damage by li?e'

ney’s ‘fees upon any indebtedness secured. hereby, and in such order as bene-
B> other.: rds as-the may from time to time require, in - . ficiary may- determine. s
an amountiriot ‘less than ¢, - 8 . written' in 11. The entering upon and taking possession of said property, the
table’to. the b ¥, .with_loss .payable.fo  the latter; all. i

.collection of . such  rents, issues-and prolits, or.the proceeds of tire and other
h : insurance policies or compensation or awards for any taking or damage of the
it the grantor.shall fail for, any reason'to procure any such. insurance and_to u.:property, and the application or release thereof as aforesaid, shall not cure or
deliver said ‘policies to-thé beneficiary. at ‘least filteen days prior to the expira<" waive ‘any . delault or notice ol delault hercunder or invalidate any .act done
tion ol ‘any policy: of insurance nowor hereafter placed ‘on’said buildings, pursuant to such notice.
the bencliciary : may 'procure the same. at grantor's expense.. The: amount “12." Upon 'default by granior in payment of any indebtedness secured
collected .under any lire or other insurance policy may be applied. by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness accured hereby and in such order as bencliciary essence with respect to-such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured - hereby immediately due and payable. In such an
any -part’‘thereof,” may " be released fo ‘grantor, Such application or release shall event the beneliciary. at his election may proceed to loreclose this trust deed
not’ cure or waive any-default or notice of delault hereunder or invalidate any in equity as'a mortgage or direct the frustee to foreclose this trust deed by
act done’ pursuant to such notice. = . advertisement and sale, or may direct the trustee to pursue any ‘other right or
: Jo keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneliciaty may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
agﬂlﬂ!t“s&ld pmperty"belore'any- Parlz DI“§UC’!‘ taxesi &s_sessmenlg and other . ! the tru =.shall execute and “cause to be recorded his written notice o} default
charges.become past due. or:delinquent. and; promptly deliver “receipts ‘therefor i oo pis efection to sell the’ said described real property to satisfy the obligation
fo, beneliciary;. should the. grantor fail, to make, payment. of any. faxes, assess-.. ..o hereby . whereupon the trustee shall fix the time and place of sale, give
T arges. pay: grantor, either. | oo thereof as then required by law and proceed to foreclose this trust deed
by direct *payment:-or by:'growdmgjbe ciary “with’ tunds:wﬂh*w_hn:h 10 "' in the manner provided.in ORS 86.735 to 86.795.
make, such " payment,: beneficiary : may; iat+its option; - make :payment :thereof,"* 013 Alter 'the trustee has commenced foreclosure by advertisement and
and the amount so.paid, with, interest at:the rate set forth.in the .note secured . sale, and -at-any time prior to 5 days before the date the trustee conducts the
hereby; together with' the obligations described in paragraphs 6 and’' 7 of this ‘sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a. part of the debt secured by this the default or delaults. It the detault consists of a failure to pay, when due,
trust decd, without waiver of any rights arising from breach of any of the sums: secured- by the trust-deed, the defavlt may be cured by paying the
covenants, hereof and for.such payments, with interest entire amount 'due ‘at. the ‘time of the cure other. than such poriion as would
not then be due bad no delault occurred. Any other delault that is capable of
being.cured may.be cured by tendering the pertormance Tequired under the
obligation or’ trust-deed. In any - case, in addition to curing, the delault or
defaults,’ the person -effecting the cure :!'mll pay ro.the_ beneliciary -all costs
and, expenses: actually, incurred in enforcing. the ob_{{gnm;’n'ol,rhe trust de'eg
4 the i

policies ot insurance shall -be delivered to the beneficiary, as’soon as insured;

described, ~and 'all such ‘pay shall be i diately "duc-and  payable with.
out notice,;and_the;nonpayment thereol shall,. at.the option of:the. beneficiary,
render ;all sums securectli by thisdln:'st deed immediately due and aynplc‘
constitute:a breach of this trust'deed, '~ - S : ey's lees.not
6...To pay “all-'costs, fees nnd‘expenses'ol:this1lust‘.iﬁcluding the cos ,:’c;g’e;ﬂsr)y:th At‘guslee:s and attorney's 1
of title search as well as the other costs-and expenses of th:' trustee incurreg K 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s an attorney'’s ' prace designated in the nolice of sale or. the .time to which said sale may
tees ‘actually incurred. ;- : 4 LA 1 be " postponed “as” provided by ‘law. The trustec may sell said property either
7..To -appear. in and ! ction’ or . proceeding . purporting: 10,5, in: ane.: parcel.ior. in; separate parcels and  shall sell the parcel or parcels’ at
security’ rights or powers of beneliciary or trustee; and _in_any suit H 3 LA, " bil
action or’proceeding in'which’ the beneficiary ‘or trustee 'may” appear, including ™% “shall deliver to"the purchaser its deed in form as required by law conveying
any suit for the loreclosure of ‘this deed, to" pay all costs and expenses, in-  'the property so sold, but without any covenant or warranty, express or im-
e r . .. plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this. paragraph 7. in all cases shall .be ' ot the truthiulness. thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any.judgment or " tpe grantor and beneficiary,” may purchase at the sale,
decree of .the trial court, grantor further agrees to pay -such sum' as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate  court :shall adjudge r ble as the benef) ¥'s or trustee’s aftor- shall apply. the proceeds ol sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal, ! oo cluding the compensation of the trustee and a reasonable chatge by trustee's

It is mutually agreed that: L - . (T attarnes,. (2). to the oblifation secured by the trust deed, (3} to all persone

s . . R . having recorded ‘liens subsxequent to the inferest of the -trustee in the trust
. 8, In the event that any portion or all of said property shall be taken. ' Jued as their interests may appear in the order of their priority nnd (4) the
under the right of do or benehiciary shall dave the * surplus, any, to the grantor or 1o his successor in interest enfitled to such
“right, il it so_elects,to require that all or any . portion of the manies payable . surplus.
as.compensation for such taking, which are in excess of the amount required

P

LAt s ok

16, Beneliciary

» from time 10 time appoint a surcessor or xueces.

to pay all reasonable costs, expenses-and attorney's lees necessarily paid or sors fo-any frustee named herein or to any successor frustee appointed here-
Jdncutred. by - grantor- in such proceedings, shall ‘be. paid - to beneliciary " and - under. Upon such appointrent. and  swithout conveyance to the successor
applied by’ it first upon any r ble costs and and attorney's fees, frustee, the latter shall be vested with all title, powers and duties confesred
- both in the trial and ! 2 i

id or. incurred by benes

ppell ourss, ily upon any trustee herein named or appointed hereundsr, Each such a pointment
liciary . in ‘such proceedings, and. the -balance applted "upon  the indebtedness. .

and ‘substitution. shall be made by written instrument- executerd by beneliciary,
which, iwhen brecorded: In' the ‘mortdage records of the county. or ceunties ‘in
which the property is situated, shall be conchsdve proof ol proper. appaintment
of the successor frustee... .

3, 7. Trustee accepts _thiy teust when' this deed. duly executed and

and ‘execute such instruments as ‘shall be necessary ‘in” obtaining  such . com- ©
pensation, promptly upon beneliciary’s request. L . B .
. . At any time and Irom time 1o time upon writlen request ol bene-

liciary,” payment of its lees and presentation ol this deed and the note for i acknowledfied is made a ‘Lublic record as provided by law, Trustee i not
endorsement .(in case of full reconveyances, for llation), without allecting " obligated to notify  any party hereto ol pending sale under any other deed ol
the liability ol any person-jor the payment ol the indebtedness, trustee may " trust or of any -action_or Krocrrdinﬂ in which grantor, benslicinry or trustee
- “(a) consent to. the making ol any ap.or plat ‘ol said property; (b) join in
careda e TN e e s i3

.ahall be ‘a_party unless. suc.
(ERANEE:

action or. procecding ia brought by frustee.

NOTE: ‘tThe‘ Trust:Deed .

<t provides'that ithe “trustes’ hareunder: mstbe ‘either ‘an’ atformeyit who ifi ani 'active,'member ‘of ! the ‘Oregon” State’ Bar, &' honk,  rust “tompany
iati horized busil under :the. laws :of Oregon ‘or the - United. States, a -title insurance company outhorized 10 insure title to real

o
property.-of this state,its subsidiaries, affitiates, ‘agents: or branches," the -United. Stales or.any ogency thereof, or an escrow ‘agent- licensed under ORS 696,505 to £96.585,
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