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% <and Under any exténsion

v‘_imeq‘t‘the"p?yrpen(t of all interest, cre 3 Ia

34 1will pay taxes and-any.debis that might become &

3.4 If any of these things agreed 1o in this Section 3 are not done, -

5 ESLTNGER

ATIONAL' ANK"D.F OREGON'Y :

7

nt Number -2 7.
"DESCRIPTION |

and al[byildings and other improve '

of Trust and gssi‘g};?n‘

dctober 7s 1988 —

‘5445 ALTAHONT DR
: \TH FAL :

inkééll and convey to Trustee, in trust, with power of sale, | ’
HEAKATH : qf‘_q;egon:f"',

al

nts a d fixtures now dr \ater located on the propehy. 1 also hereby assign to Lender,any existing _énd future '

‘leases ar‘iq'renls from the property as additional security for the debt described below. | agree that | wiil be legally bound by all the terms stated
T in this Deed of Trust: SR R : : T

f rents aciires the following:

; credit rep‘onj(e'ers‘, la\ga‘gharg‘es. coliection cos\si, é\t‘.oyneys' fees (including ary on appeal), and

&1 principal amount of $

EGLINGER AND'R

A

is chacked, unless

it at any time under 2

E PR S L R and; any. mendments: thereto; “Credit “Agreement”’), - signed- by "I o —— o p :
0 .- The Credit Agreementis for arevolving line of.credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one.or. moreé loans from Lender on one or;mare occasions. The maximum amount 1o be advanced and outstanding at any one time

(“*Borrowe

pursuant o the Credit Agresment 58—
which is the date n'which ¥ “total outstal
Deed of Trust secures th 3 p /

hat are payable to'Len

v543.00

/_____.. , dated -
OCKETTE D EQLINQER ___ (Borrower) and payable

“LINE OF CREDIT MORTGAGE” do not apply to ths Deed of Trust ifthis paragraph

(Name of ‘Agreement) .

dit Ag! coment has a termof __—— _years, ending on .
g under.the Credit Agreement, if not sooner paid, is due and payable in full. This
ree 'nt,‘:thé payment of al loans payable to Lender at any time under the Credit Agree-
te“qti,argé,s, membership fees, attorneys' fees (including-any on appeal); collection costs
ny time under the Credit Agreement, and any extensions and renewals of any length.

4 |s_beed of Trust also secures the payment of;all other. sums, with interest thereon, advanced under this Deed of Trust tc protect the
security.of this Deed of:Trust; and the performance ,Qf‘any.covenams' and agreements under this Deed of Trust. This Deed of Trust-also secures

‘ und ,tbli'e"j\i:txte'"'~ d under
ith the'terms of

Jo' Gredit Agréement and

_the repayment-of.any mture;advances}_with:ihterest thereon;: made to Borrower under this Deed of Trust.-" "7 -7~
_ Thuintérestrate ‘payment terms and vala t

Aéfééméﬁt ‘rynéy be iﬁdéied, adjusted, renewed or reryegéliated
ions ’an;l;én’gwals‘ of the Note ‘and Credit Agreement.:

you exercise the option to accelerate 1 know that you may use any

"default remedies permitted under this Deed of Trust and applicable

< lawd know that you may ‘exercise your rights under this due-on-sale

~ the property, is sold or transferred, whether or notyou exerci!
" rights on-any previous sales of transfers. . bR e

f:'l‘he'tpqlicy;amount.;will be enoughto pay the entire amount
" owing on the debt secy d by this Deed of Trustor the i_nsurable’
‘of “the._property, er _is, less, despite, any
provision in the policy. The insurance
your standard loss payable endorsement. No
:iﬁor‘t'g'ag'e' or lien on the erty, exceptthe,

(s '

3 Iie n.odthe .
_property, and wil keep |t free of trust deeds, mortgages and liens,
A\other than yours and the Permitted Liens just desgribad.

Wll‘l; also keep the property in good condition and repair and will
revent;thpgremoyalzpf;anyflql, @ha;improvements

ou may do them and add tne costto the Note ar.Credit Agree- E
--ment.  will pay the.cost of your, doing these whenever you.ask,’ )

.+ withinterestat the fixed or floating rate charged under.the Note .

the Credit g\g(eement.,whlchaver is higher. Even it you do these
things, my failure to do,them.will be. a default under.Section 6;
) 8

haty
by this De
it

" DEFAULT. It will be default: :
g1+ ityoudon't recelve any payment on the debt secured by this Deed

proyision each time all or any part of.the property, or an interest in
sed your

]até be necessary 1o, perfect and preserve this Deed of Trust, and 1

”;-iAli recording fees and other, fees and costs involved.

ECTING YOUR INTEREST. | will do anything that may now of -

- of Trust when it-is due; .-

6.2’ 1§ fail to keep any agreemént or vb:reaqh‘ any warfanﬂes, (eprésen— .

““tations or covenants | have made in this Deed of Trust, or there
‘ig'a default tinider any security agreement, trust deed; mortgage, . i
r:other: security document that secures an part of the debt
ecured by this Deed of Trust. EETRCDEIENE. CE IR
s3It any Co-Borrower, Grantoror 1 become insolvant or bankrupt;

- 64" W1havegivenyou a talse ﬁtiémim,sxatémer’\i; orif | haven't told

you the truth about my ﬁn&nci§| situation, about the security, of
_“about my use of the moneys . a . - N

% ;g5 If any creditor triee. by tegal precess, 10 take money from any

L paﬁ\g account any cmBQﬂqy(er,,Gran;qr gg'\_may have, or tries,
... bylegal process, totake any other money of property maythen.
"“have coming from you:. ;- - - .

f 66 i any person tries or threatens to foreclose ordaclare a forfelture

.onthe proparty under any land sale contract; or to foreclose any

. Permittad Lien or other lien on, the propeny; - & i e P
6.7 . fthereisany default under any 1oass or subloasa of tho propar .

-ty to.which l-am a party of through which | detive any interest

in the propemy. - .- : . ER




-’ and ackn

Sub;ect to any Jinitations imposed by applicable law;
.- orafterasale of the property undera judicial foreclosure ar belore
oA sale af: the property by advemsement and, sale by
*~'you may sue forand recover.from Borrower, amounts remaining
under.the Crednt Agresment, under.the Note,:

“You may foreclose thi

judicially by suit in equny or; non]udlclally by.advertisement and- .

You may have any rents lrom the property collected and pa he :

amount received, over: -and-above costs of collection and cthe
lawful expenses, on the debt- secured by this Deed.of Trust..-

“1willbe liable for ali reasonable collection costs you incur, tothe .~

u foreclose thls Deed of Trust either
'equ or‘non]udrclally by advertisement &
| abl for your reasonabl attorneys’ tées In

8.1 Exc reviously disclosed to'you in writing,
warrant to ou that no ‘hazardous substances are 'stored, located

. property,
“ located, used, produced, or released on the property or any
111 adjacent property.prior. to my ownershrp, possessron or control

rectly could resultin ' the rélease o
ubstance onto or.under the praperty or any other, property Vagree
0 provide written notice to.you immediately when | become aware
hat the property or any adjacent property is berng or.has been
1 f

ot be required 10 remedy’. any,.such

sate ma therefor. | shall cooperate In all respects in"* "4

pet
withe performance of the audit,:.shall pay.the costs.of.the audit
if either. a default exists under this Deed of Trust at the time you
range to have the audit performed or.the audit reveals a default
pertaining to hazardous substances. If l retuse to perrmt you or
th

8 471wl indémnify and hold You harmless from and against any and’:
all claims, demands, liabilities, Iawsurts and other proceedrngs,
damages. losses, li ens, ‘penalties, fines, clean-up and other costs,

ing any on appeal

issions by me.or my. agents ori dependent contractors, and
.of any hazardous

your optlon convey the property 1o me. l covenant g
at shall accept delivery of any instrument of con-
€ ership of the property in the event you
reunder to oonvey the property to me. You
hall have the right to record any insiru

+"including but not lrmrted to my agreement toa
of the. propeny from'you and resume ownership, shall survive
‘ foreclosure of this Deed of Trust or acceptance by youof adeed
n:lieu of foreclosure.:: v

0 purposes ‘of this Deed of Trust the term ‘‘hazardous
s ‘means any substance of ‘material ‘defined or .

desrg S _aiardous or toxic waste, hazardous or toxrcf
materlal or a°hazardous; ‘toxic or. radioactive’ substance (or.”
deslgnated by any other.similar term) by any applicable federal,
state or local statute, regulation or ordinance now in effectorin .
effect at any time during either the term of this Deed of Trustor -,
the period of fime | remain in possession, custody, or control of::
the property. following either foreclosure of this Deed of Trustor::s
acceptance by you of a deed in lieu of foreclosure.: Hoouk

.SATISFAGTION OF DEED OF TRUST., When the secured debt is
"completely pard off and the Credit Agreement is cancelled and ter-

minated as to any future Ioans, { understand that the Lender will request

rustee to reconvey, without warranty, the property to the person legally

ntitied thereto | will pay the Trustee a reasonable tee for preparation -
and ‘execution of the “reconveyance instrument and | will record the -

. reconveyance, at my expense

"CHANGE OF: ADDRESS 1 wrll give you my new address in wntmg =

whenever | move. You may give-me any notlces by regular ma;l ats
the last address l have grven you. . Y

OREGON LAW APPLIES This Deed of Trust will be governed by

Oregon law. Even though the words “LINE OF CREDIT MORTGAGE™.

appear.on this Deed of Trust, this instrument is a Deed of Trust and
.subject to.Oregon law respecting Deeds of Trust.

. NAMES OF PARTIES. In this Deed ofTrust"l " "me” and "'my"” mean
Grantor(s), and “you' and *“‘your” mean Beneficiary/Lender.

Personali égaﬁpé\are% ihe‘p a;y

lédged tl{e r_f{oregolrtg’l:leed of Trust to be M‘voluntary al

- VNotary Public for Oregon
My commission expires: _{ // / ?// 7/

endlor Credlt Agreerr'ent secured by. thls Deed of Trust. The entire obligation evidenced by the Note -

“and/orA . togethe!

h alt othar indebledness secured by this Deed of Trust, have been paid In full. You are hersy directed

"o cancel the Note and/or the Credit Agreement and this Dead of Trust, ‘which e dellvered hereby, and to reconvey, without warranty, all lhe




,'The N 1/2 of Tract No.u44 —ALTAMONT SMALL FARMS,‘ln the County
- of ‘Klamath, State of Oregon.- ’ :

pu ' d 10 feet w1de lylng along the
" deeded to: ‘Klamath® County, by deed
eptember 11,1944 in Book 168 ‘at

the " 1orp dau
and duly recorded in Vol MSS
6959 :

. 'County Cl;:rk :
WZ%L&-M( 2AC




