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81=-Oragon Trust Deed Séries—TRUST DEED.

3 32 %

" “as Grantor;

" as"Beneficiary, .

Ay iR L ! :
THIS]TRUST DEED, made. this

day of -.0CIOBER

RICHARD..PELTON:.

AND._ GRACE PELTGN, AS TENANTS. BY. THE

BRANDSNESS

i SOUTH:VALLEY. STATE. BANK

0 ‘:1065,

T XAralet R

together:with ‘all and _ si! 2gular the 't nts, heredit.

. WITNESSETH: =~ . . v oo

bly -grants,’ ba‘;gai'ns',sells, and convsys to trustee in trist, - with. power of sale, the property
i County, Oregon, described.as: . 2905 T

IRISH BEND, in_the" COurity’

ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said. real estate. -

OCTOBER 15,5

not sooner’ paid; to 'be due ‘and payable ..

The date of maturity of the debt secured by this instrument is the date, st:ated above,

: - : mrwww.Dollars;with:interest ‘thereon according to-the terms
note of even date herewith, payable, to beneficiary, or, order: and made, by, grantor,. the final -paym

i ~FOR THE ,PURPOSE. OF:SECI{RINGr_PERFORMAIYCE,oireach, agreement . of grantor herein contained and payment of the
sum of -NINE..THOUSAND...ELVE.- HUNDRED-.FORTY. . TWO--DOLLARS- AND<80/1004S '

/LU

of & prormissory
ent of principal and.interest. hereof, if
-19:93 . ey ’

on v;vhich the l;naI }nstallment of ;afd nofé

becomes due and pfzyable. In t_he event. the within described property, or any part.thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or. alionated by the grantor without' tirst having obfained the written consant or approval of the beneficiary,

then, at tha beneficiary's option, all obligations socured by this inst
herein, shall become immediately due and payablel 7" % > PRt

 ah T

ont, - irrespective ol tho maturity dates oxpressed therein, or

To protect the security of this trust deed, grantoriagrees: M7 Jaiiahii

1. To protect, preserve and muaintain said property in good condition
and repair; not to remove. or d lish. any building or ¢ thereo
not to-commit or-permif any waste of said property. - i i i

2. To complete or_ restore promptly and .in . good and workmanlike_

any building or imy ‘which may-be constructed, damaged.or"
destroyed thereon,.and:pay when due all costs incurred therefor. B

3. .To comply withrall laws, ordi lati
tions ‘and restrictions alfectinig said .property;
join in ing -such Enancing i P ;

~cial -Code _as “the;-bemelicibry~ may require ‘and “to" payi lor ‘1iling -same " in -the

proper, public ‘Bilice or otlices, ‘as well as the cost of all lien searches made
by filing officers or-searching agencies as may. be deemed desirablée by_the
beneliciary. . /-, S NS

regulat .cove. , condi-
if ‘the’ beneficiary'so_requests, to_
“fo’ the Uniform” Commer-

ot
. 4. To provile-'dnd cont, ly mainta n nce on -the
nnw'oz_‘f‘hefeglte; erectliedf’on I:he saitli premises.against Joss: or damage by ‘fire
and such:other” hazards as’t. nplici, rom’ time”to time require, in
an a'm'o'untgn;t'dess‘than LS Fz}tt A‘M%NT 5 written in
sanies’‘acceptables to” the, beneficiary,” with loss payable to the latter; all
policies of“insurance’ shull be delivered to’the beneliciary as”soon as insured;’
if the grantor shall fail: for any reason to procure any such insurance and t
deliver said” policies fo. the beneficiary. at least fifteen days prior to the expira
tion of any.policy of insurance now or herealter placed on- said buildings,
the . beneficiary . may .procure the same at grantor's expense. - The' amount

PUPTER P

collected 'under any. lire ‘or other. insurance policy may be applied by benefi-"~
ciary upon any indebtedness secured hereby. and in such order as beneliciary
" may determine, or at_option ol beneliciary the entire amount so_collected, or
any ‘part - thereol, may.be released: to_grantor. Such application or telease shall
not icure: or :waive:any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. . :
5.'To keep said premises iree from construction liens and to pay all
taxes, “assessments and other chardes that may be levied or assessed upon or
against: said - property;: belore .any : part: of : such ; taxes; assessments and ather
charges..become past due or, delinquent and, promptly deliver, receipts, therefor,
to beneficiary;, should the grantor fail to make payment of any taxes, asses:
ments, -insurance’ premiums, ‘liens or other’ charges payable’ by “grantor, “eithe
" by direct =pay ‘or by : providing : beneliciary.: ith. funds: with:which” to
make- such.-payment, . beneficiary . may,,.at- its option, -make .payment :thereol,; .
and the amount, so_paid, with interest at.the rate set forth in the note.secured
hereby - together ‘with - the- obligations ‘described 'in’ paragraphs 6 and- 7. of this'"
frust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisind irom breach of any of the
covenants_hereof and for such payments, wth interest as aloresaid, the prop-

erty hereinbefore ‘described, ‘as” well'ay’ the granlor.'\{s,hallf' be boundtoi‘the!’
of L1

he ion herein
ly: due.and: payable.with-
option.of the beneliciary,
mediately ‘due’ ?xjd payable ‘and "

same. extent ihat they are bound for the.,, ¥
described, -and -all_such ‘pay £ :be:
out. notice, .and .the nonpayment thereof shall, at.the
" render all-sums secured by this trust’ deed T
constitute'a breach of this trust deed. "= : Y k
.. 6: To pay-all costs, fees and expenses_of:this.trust:including . the:co!
of 'title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incuered. ooy s N TS
7..To -appear: in. and _defend ‘any - action’ o > .. purporting ¢
aflect the security rights or ' powers of beneliciary or trustee; and in" anyisuil,
action or; proceeding in which the'beneficiary ‘or. trustee :may appear, including
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneli ary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trinl court, dranfor further agdrees to pay such sum as the ap-
pellate court -shail adjudge r ble as the L liciary's or trustee’s aftors
ney’s fees on such appeal, R

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i { in or d b beneliciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay- all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred. by grantor in such proceedings, shall be paid. to beneliciary and

applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, ily paid ot incurred by bene.
liciary in- such. pr dings, and the bal. applied upon the indebted

granting any easement or creating any restriction thereon; (c¢) join in any
subordination or other’ agreement aflecting this decd or the lien or charge
.thereol;..(d)..reconvey, .without. warranty, .all-or. any. part.of the property. The
grantee  in any reconveyance may be described as the “person or persons
wlagally “entitled-thereto,” and the recitals therein of any matters or facts shall
be.conclusive proof of the truthfulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 85, .
10. Upon' any default by grantor hereunder, beneficiary may at any
time without notice, either in.person, by . agent or by a receiver to be ap-
pointed by a court,-and without- regard to the adequacy of any security for
the indebtedness.hereby secured, enter upon and take possession of said prop-
erty -or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and erpenses of operation and collecti including r ble attor-
qey's fees upon any indcbtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The: entering upon and taking possession ol said property, the

__collection ,of -such_rents, issues and prolits, or the proceeds ol lire and other

*insurance ‘policies or ‘compensation or awards for any taking or damage of the

property, and the application or release ther=of as aloresaid, shall not cure or
‘waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. -

EIRS 712 Upon:default by grantor in payment of any indebtedness secured

hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the bencliciary may
declare all - sums secured hereby imunediately due and . payable. In such an
event the beneliciary at his clection may f d to loreclose this trust decd
in cquity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at-law or in equily, which the beneticiary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his swritten ‘notice- of - default and - his election to sell the said described real
property. to satisfy.the obligation secured hereby whereupon the frustee shall
‘fix the time and place of sale, give notice thereol as then required by law and
g;o;:;gd to loreclose. this- trust deed in the manner provided in ORS 86.735 to

i1 3.13; Alter the. trus has commenced foreclosure by advertisement and
sale,-anid at. any. time: prior to 5 days before the date the trustee conducts the
sale, the grantor or any other. person so privileged by ORS 86.753, may cure
the default or defaults. If the defauit consists of a failure to pay, when due,
sumns - secured by the trust deed, the default may be cured by paying the
.entire amount. due at the time of the cure other than such portion as would
‘not thenibe due had‘no default occurred. Any other delault that is capable of
being cured may be cured by tendering the periormance required under the
obligation :or : trust, deed. In "any case, in addition to curing the delault or
defaults, -the. person: effecting the cure .shall pay. to the beneliciary - all .costs
and  expenses” actually incurred. in enlorcing the.oblidation of the trust. deed
together with trustec’s and ‘attorney’s fees not exceeding the amounts provided

‘hy law. . 2200 1Y - R ¢ . g
the sale shall be held on the date and at the time and

4. Otherwise,

place designated in’ the notice of sale or the time fo which said sale may
< be postponed-as provided by law. The trustee may scll said property either
in one: parcel or’ in separate’parcels” and shall sell the parcel or parcels at
‘auction to "the highest: bidder for cash, payable at the time of sale. Trustee
shalli‘deliver ta" the  purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matiers of fact shall be conclusive proot
of the truthfulness thercol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. .

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustce and a reasonable. charge by trustec’s
attorney, 2} to the obligation securcd by the trust deed, (3) to all persons
having recorded liens subsequent 1o the interest of the frustee in the trust
deed as their intercats may appear in the order of their peiovity and (4) the
surplus, il any, to the grantor or o his sucvessor in interest entitled to such
surplus. -

p, 16, Beneliciary may #rom time to time appoint 3 sucCessor or succes-
sors to any trustee named herein or (o any successor frusfee appointed here-
under. Upon. s appointment, and without conveyance to the x
trustee, the latter.zhall be vested with ail title, powers and duties conlerred

upon any trustes herein named or appointed hereunder, Each such appointment
' subatituti

secured - hereby; and  grantor-agrees, :al -ifs.own expense,:to. take such actions,
and  execute such instruments as shall ‘be necéssary’in obtaining. such ‘com-
pensation, promptly upon beneliciary’s request. : o

. At any time and from time o time upon written request of bene-
liciary, - payment of its lees and presentation of this deed and the note for

an shall be made by written instrument executed by benelicinry,
;swhich,, when recorded. in-the martgage records of the counfy or counties in
Wwhich the property is situated, shall be conclusive proof ol proper appointment
of the successor trustee. :

17. Trustee accepts this . trust when this deed, duly executed and
acknowledged is ‘made a-public record as provided by law. Trustee is not
L

endorsement (in case of {ull reconvoy or N

the liability of any person for the pay ol ‘the indebted: trustee may
(a)-consent to the making of any map or plat-ol said- property; (b) join in
AR LRt T T e A T

ligated  ta .notily any party. hereto of pending sale under any other deed of
trust.or of any action or »mcr_ulin.z in which Arantor, beneliciary or trustee

shall bo a pariy unless such action or proceeding in brought by trustee.

NOTE: Tho:Trust:Deed; Act  provides: that lhu:truxﬁa‘ihereunde( mml-.i)o, ellher,ua,unomey‘
regon of
agents-or. branches, the United Staiss of ony agency thereof, or an escrow agent licensed under ORS 696.505 o 6956.585.

or savings and loon association authorized to do

Usiness” bnder “the laws® of
property of this ‘state, its subsidiories, affiliates,

who 12 an a:vlvq‘mnmhér of the. Oregon State -Bor, o -bank,. trust . company
the United Stotes, o title insurance company autharized ‘1o insure title to_real




grantor warrants that ‘proceeds of the loan: represented by the above descnbed note and thts {rust deed are:

““T' * nmanl or grantor's personal, tami
ROt f*x&x&xxxi’c‘éoxxM&%ﬁﬁx%ﬁ&%&mﬁé&m&ﬁmﬂ%&ﬁﬁ@w

.This deed npphes to, inures .fo th t0 s all parties: ereto, their heirs, legntcas dewsees admmnstmtors, executors,
‘personal representatives; successors and assigns. The torm beneliciary’ shall'mean’the ‘holder and owner, including pleddce, of the contract
secured hereby, whether or ot named as benehcmry;herem. In' ‘construing this deed and whenever the coniext so requn'es, the muscuhne

ini, and the t nnd the s gular number mcludas the plural

for 'this purpose’ use Slevnns-Noss Fol
mpllcnce .with the Ad is niot required dimg rd

B (SEAL)

o glrt l'mdebtednass secured by.: the Ioregomg trust deed AIl sums secured by sa:d
uhereby, ro: d:rected ompayment to you: of any. sums owing to you. .under: the terms of -

- evi cof ind, .“ d; secured by said trust desd (which. are delivered to you

raconv Y, wnhou; wnrr nty uto thet partxex de.ugnated by-the terms of said trust deed the

v ks i

. Benelficiary .

De ;t fose or A_!-’nr‘oyvﬂ_lll Tm}lﬁnd OR‘INE‘ NOi’E ch it secures. Both ngu‘l v d ) . before . will be made, .

% {FOR
! STEVINSANE!S LAW P

_ TRUST DEED*

:‘\I certxfy that the within mstrument

e Wns “received for record on the 1Qth. day

. lof. [ 1 1988..,

“ Al o'clock TAM., and recorded

“in book/reel/volume No. . M88.... . on

page 16972 or as fee/tile/instru-

g ‘Ament/mxcrofxlm/receptxon No. 92454,
ecord of Mortgages of said County

Wxtn’ ss my hand and seaI of

i : velyn Blehﬁ; Count:y Clerk :
SOUTH - VALLEY STATE BANK S S B N
v52]¢5"504 6TH ST .‘ Fee $13 Odf b #3 s y@z&:{.&_&z«n«kﬂc}i&‘\

' KLAMATH‘-FALLS OR 97603




