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o 19..88..__, between

,.as_ Trustee, and

together with all and ‘singular the t ents, heredit ¢

and -appurtel

and- all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prohts thereof and all fixtures now or hereatter attached to or used in connec-

tion with said real estate.

S FORYTHE: PURPOSE ‘OF" SECURING PERFORMANCE ‘of “edch” agreement oi grantor herein contained and payment of the

w,HUNDRED AND NO/lOO

($ 7;500 .oo)

not sooner paid, ‘to be due’and’ payable’

p= T_)ollars, with interest thereon accordmg to'the terms of a promlssory
note of even'date herewith; payable ‘to benehcmry or order and made by granto

: per~terms ‘of - note-

he lmal payment of prmc:pal and mterest hereo! if
19...

he date of maturity of the debt secured by this mstrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described-property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without . first having obtained the written consent or approval of the beneficiary,

herein, shall become lmmedxately due and payable.

To protect the security .of this trust deed, grantor agree

. then, at the beneficiary’s option, all obligations secured by, this mstrumenf ;rrospecnve of the nmtunty dates expressed therein, or

1, To protect, preserve and maintain said property in. good i
and repair; not_to_ remove or demolish_any building or improvement thereon;. ...
not “to commit or permit any waste of said property.

. To complete. or- restore: promptly ‘and
manner any - building or _improvement which- may be ccnstructed damaged or
destroyed-thereon, and pay when due all costs incurred therefor. oL

3. To comply with all laws, ordinances, regulations; eovenants, condi-*"-

" tions and restrictions atlecting saxd property;. it the.beneliciary so requests, to .

Joiniin ing such’ 1 pursuant to the Uniform’ Commer-
cial -Code' as" the -beneliciary may require and “to pay. for filing same in the~
proper, public.otfice 'or otfices, as well as’;the cost of all' lien searches. made
by tiling olhcers or_ searchmg agencies as’ may. be ‘desmed desirable by - the
benehcnary.

4. To provxde and. oontmuouslv maintain;insurance on -the' buildings -
nmv orhetealter ‘erecféd on'the’said “premises against loss or damage by lire
and such other hazardsias:the beneficiary -may. from time fo time require, in

an amount “not - less fhan 8 ya»gan’t JDMQ , written in
s:

7

policies o[ insurance shall be delivered to the beneliciary as soon . as insured;
.if the granfor shall lail-for-any -reason -to procure any such insurance and to -
deliver said. policies to the’ benellmary at Jeast tifteen days prior fo the expira-’
tion ol any pohcy of- insurance “riow or' herealter placed on said buildings,
the. beneliciary *may: procure the -same  at' grantor’s expense. ;
collected ‘under. any lire ‘or_other insurance policy may be applied by beneli-
ciary upon any.indebtedness secured hereby and in such order.as beneliciary -
may . determine, or at option of.beneliciary -the entire amount so collected, or
any part_ thereol,’ may be releascd to’ grantor.- Such application or release shall
not cure or waive any default or nofice of default hereunder or invalidate any
act done pursuant to such notice.:

5. To. keep :said .premises Iree from construction liens and to pay . all
taxes, assessments and other charges .that _may be, Jevied .or_assessed upon or
against said ‘property 'belore any part:ol*such’ taxes, ‘ assessments and other
charges become past due or: delinquent -and " promptly. deliver. recéipts”therefor:
to: benehcmry sshould . the grantor fail.to make payment;of ‘any. taxes, assess-.:
ments, ‘insurance premlums, liens ‘or, er. chnrges payable: by. grantor,. cither,
by ‘direct “payment’ or "by prov:dmg- cnehcmry ‘with _funds ‘with “which 10
make' such’ payment;’ beneliciary ‘may/ at ' its ‘option,* make.'payment "thereol,
and .the amount. so. paid, with_interest at:the:rate set:forth in. the note secured:
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be’ udded to and become a part of the debt secured by this
trust deed, without waiver of any. rights arising from breach of any.of the
covenants hereof and for such.payments, with interest as; alotesaid,: the -prop-
erty hereinbelore 'described, *as’well' as' the drantor,’ shall ‘be bound to ‘the
same_extent that they are bound for the p of the obli herein
described, and all suchpayments shall be 1mmedmlely due” and ‘payable ‘with:~
out ‘notice, ‘and- the ‘nonpayment:thercol shall,; at: the option of. the beneliciary,
render. all .sums secured-by- this trust deed. mmedmlely due -and payable and
constitute a breach of.this trust deed.” _

6..:To pay ‘all costs,. fees and expenses of this’ trust: mcludmg the  cost
ol title search as well as the other costs and expenses of the trustee mcurred
in connection wn!h or in nforcing thi: ligation and trust e's and Mlomc 's

:To .appear in an n:or. proceedmg purporting: to
alfect the securily nghts or, powers. of bmelncnary or trustee; and in any. suit,
action or proceeding in which’the' b:nel:cmry or trustee” may appear,’ mcludmg 3
any. suit for the foreclosure of this deed, to pay all costs-and expenses, in-
cluding evidence of title and the benelrcnarys or . trustee's attorney's fees; the
amount . of attorney’s .fees mentioned in this paragraph 7.in all cases shall be
tixed by the trial court and in. the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to Py such sum as the ap-
pellate court shall adjudde r ble as the L ¥'s. or trustee's attor~
ney's feex on such appeal. . :

It is mutually agreed that:

&, In the event that Jany Jportion or alt nl mnl property shall be {aken -
under the right of jary shall have the -
right, il it so elects, to require that all or any postion of the monies payable
as compensation for such taking, which are in excess of the amount requ:red
to pay all reasonable costs, expenses and atftorney’s fees necessarily paid or
incurred : by : grantor. in.such - proceedings, ‘shall -be paid to benelzcmry and -
appln.-d by it tirst upon any reasanable cosis and expenses and atforney’s fees,
bath in the trial and ily paid or.incurred by bene-
ficiary in such proceedings, and the balance applied -upon “the indebtedness

‘secured’ hereby; andigrantor-agrées, atiits' own expenss,. 1o take such ‘actions; it

and execute such instruments as shall be necessary m oblammg such com-
.pensation, promptly upon beneficiary’s request.

9. At -any time and {rom time fo time upon wnlten request of bene-
ticiary, payment of. its lees and presentation'of thu deed and lhe nore for

+ good and workmanlike ::: R

e latter; :all R -

The amount ;. :

" surplus.

: of the successor trustee.

any or creating any restriction thereon; (c) join in any
subordmanon or other agreement aliecting this deed or the lien or charge
thereol; “(d) reconvey, “without warranty, all ‘or any part o.’ the property. The
grantee,.in. any reconveyance may be described. as the ‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee’s lves for any of the
services mentioned in this paragraph shall be not less than §5.
10. Upon any delault by grantor hereunder, beneliciary ‘may at any
time without notice, either in person, by agent or by a receiver to be ap-

: pointed by ‘a. court, and without regard to the adequacy of .any security lor

the indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Icss costs and expenses of operation and collection, including reasonable attor-

_ney’s fees upon any . indebtedness sccured hereby, and in such order as bene-
- ficiary may determine.

1. The entcnng ,upon and taking possession of said property, the
collccuon ol such ‘rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the

“'property, and the application or release thereof as aforesaid, shall not cure or

waive any delault or notice of default hereunder. or. invalidate any. act done
pursuant to such_notice.

127 Upon default by. grantor in payment of any indebtedness secured
hereby or in his performance of zany agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all ‘surns secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as’a. mortgage or direct the trustee to loreclose this trust deed by
advertisement and :sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary. elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the.said described real property to satisly the nbligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86, 735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or defaults. It the delault consists of a failure to pay, when due,
sums sccured by the trust deed, the delault may be cured by paying the
entire "amount due’.at the time of-the cure other than such portmn as would
not then be.due had no delault occurred. Any other default that is capable of
bemg cured ‘may-be cured by tendering the perlormance required under the

.-abligation. or trust deed. In any case, in addition to curing the delfault or

defaults,” the person elfecting’ the cure shall pay to the beneliciary all cosfs
and; expense: actua”y incurred - in cnlorcmg the obligation of the frust deed
together. with trustee’s and attorney's fees not exceeding the amounts provided
by law.

4 14. Otherwisc, the sale shall be held on the date and at the time and
place designated. in the notice of sale or.the time to which said sale may
& postponed . as prowdcd by law. The trustce may sell said property either
n, one: parcel"or in séparate parcels and shall sell the parcel or parcels at
auction: to . the: highest: bidder. for- cash, payable: at:the -time of sale. Trustee

“shall deliver to"the purchaser its deed in form as.required by law. conveying

the “property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
o} the truthfulness thereof. Any person, excluding the trustee, buf including

" the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of ‘zale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by ftrustee’s
attorney, (2) 13 the obligation secured by the trust deed, (3) to all persons
havingd recorded lons subsequent 10 the “interest ol the trusive in the trunt
deed ar-thelr inferests may appear in the order ot Yheir priovity and (4) the
surplus, il any, to the dtantor or to his successor in interest entitled. 1o such

16, Henelu:mry may drom time fo time appoint A successdr or succes-

“ sors to any trustee named- herein or o ANY SUCCOXSOT trustee appointed here-

unider.. Upon. such appointment, and without conveyance to the successor
trustee, - the latter shall be vested with all title, powers and duties conterrcd
upon any trustec herein named or appointed hereunder. Each such appointment
and ‘substitution shall be made by written instrument executed by bencliciary,
which,: when"recorded - in lhe mortgage records ol the county or counties in
which the property is d, shall be lusive prool of proper appointment

17, Trustee accepts this trust when this deed, duly executed and
acknouledged is ‘made a public record as provided by Iaw, Trustee is not
y

endorsement (in case of lull reconveynances, for ith

the liability of any person for the payment ol the mdcb(cdm‘n. trustee may
n) conunl to (he mnkmg p'I ; (b)) join m

to notify any party hercto ol pending sale under any other decd ol
tnu! or ol any action or rocrrdmﬂ in which Arantor, benelicinry or trustee
} be a p 4 unlr.u luc;[:7 ﬂcuon or procudmg ir bmughl by Tiustee.

NOTE: “The i Trust: Deed. At prowdes ‘that" the" trusiec; hereunder must’beeither! an" aliarney;’ who' l: a

or savings - and

d'loan ossociation authorized to do business under the ‘laws. of Oregon or the: United-Stotes; o title i

clive’ member of vhe Oregon* Smln Bur, o bunk, trust “company -
1o insyre title to real

property of this state, its subs-dmnes, affiliates, -agents or branches, the United .Stoles or any ogency thereof, or an escrow egenr licensed under QRS 694.505 10 696.. 595. .




The grantar warran(s that the e ‘proceeds of the. loan represented by the ‘above. descnbed note and thxs trust deed are:
“(a)* primarily for grantor's personal, Iamlly or.household purposes (see'Important Notice below),
oo:bcnnxxummm WWWW

Tlus deed apphes to, inures to the benelzl of and bmds all parhes herelo, !he:r helrs, legatees, devisces, administrators, exeéutors,
personal representatives, successors and .assigns. The term beneliciary shall mean-the holder and owner, including pledgee, of the contract
secured hereby, whether or:not named as a beneficiary herein..In construing this deed and whenever the context so requnres, the masculine

th ! ini 5 il .

ine and ‘the neuter, and fhe smgular number mcIudes the 2k

g out; whichever warranty (o) or (b) is
plicable and the beneficiary is a’ creditor
th-in-Lendi A:t‘ﬂnd Reguluhnn Z, ihe

by.

‘and_Reg
Ness Form No.

051988 by
Stedn &"Claudla M .Steen’

Treraenee

(SEAL)

The undersigned is the IegaI owner. and holder ol a debtedness secured by the ioregomg trust deed. AII sums secured- by said

tmst deed have been {ully paxd and satxshed. You hereby sre dlrected on pay ent to you of’ any sums owmg to you under the terms of
ol*m" bted ‘\secured by’ ‘said ‘trust deed (whxch are deizvered to you

rranfy,wlo the: parhes desxgnated by fhe terms of- saxd trust deed -the

Beneliciary -

curn’.; Both ,m“' nb'dollnrl_d 15 the O}V:Ipo for. ion before re ‘will be made.

STA TE OF OREGON

B T certx!y that the thhm instr

E twas recexved for record on the . 10th day
~j_of Oot : . 19 8‘8.', .
s at . L0
-in book/reel/volume No. ...‘..M.s.a .......

SO . Or as fee/fxie/mstru-
; ment/mxcrox‘xlm/receptxon No... 92.4&7.5‘..,

: “Record of Mortgages of said County. ...
: Witness my. hand. and: seal of.
i County affxxed

3 e AR 5 ;Evelyn Blehn, County Clerk
’.ZOF KLAMATH COUNTY sl e e R e e AR :

1”4 \& S y Lo FENRLBIRE ) '.ByOn 1f/u.‘7771‘{?cf~1il\l’/“(‘ Deputy
i RN : i J00 :




