PR A . . WITNESSETH:
ntor irrevocably gr‘;:ntiibgrgiains, ‘sells. and conveys ot
Tt '_‘,Cro‘!.!n/ty,"iOzegdn,f described: as:=:.

Lot 51 of -YALTA GARDENS, accqrdj:@g'lfq athé"off‘:i.éial biét,ihefebf ‘o’ file"in’
of fice of the’County Clerk of Klamath County, Oregon. .. ' :
Sy ! IR MR R e

ocount; #3909-002AB-03400. -

“iodether with all and singular the ten ts, hereditar ents and appurtenances and ‘all-other rights thereunto belonging or- in anywise
now. or ‘hereafter ‘appertaining, and the rents, issues: and: profits thereof and all fixtures now'or hereafter attached fo or used in connec-
tion with said real estate. s : TR IR G : :

< < FOR:THE PURPOSE "OF‘SECURING"PERFORMANCE"‘of""eEch"agieezziént'oi grantor herein contained and payment of the .
s ot v.-EIGHT . THOU AND. ONE HUI\I_DRED»-SIXTY-.-I\]INE:*AI{D 83/100:: - e

“interest thereol ccording to-the terms of ‘a promissory
payable ‘to benéticiary’or ‘order-andma p" by ‘ithe final payment of principal and’ interest hereof,” if
_not sooner . paid, ‘to ‘be due’and payable per terms of No sl C T T e
The date.of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
" becomes due ‘and payable. In the event the within describedproperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by. the ‘grantor: without tirst having obtained:the written consent or approval of the beneliciary,
then, at the beneficiary’s ‘option, all obligations ,,s.epmje_d‘byl his, izstrument,:,irrespéctive of . the. -maturity dates expressed . therein, or
herein, shall become immediately due and payable. . : - : o .

. A Pl

To protect the security of this. trust deed, grantor agrees: L . oS . L s

1. To protect, preserve and maintain said property in good diti & 14 “any t ‘or creating any restriction thereon; (c) join in any.
n . building or imi sment_thereo subordination or other  agreement aifecting this deed or the lien or charge:

0 move_or lish_an;

it renit any waste of said property. : . theteol}“‘(d)7‘i'econvey‘,"ii'ithnut warranty, all or any part of the property. The
2. To complete . or. - restore -promptly: and " in good - and  workmanlike :; . grantee ., in . any .reconveyance may be described as the “‘person or persons
manner._any. building ‘or improvement which may be constructed, damaged. or légally. entitled thereto, and the recitals therein of any matters or facts shall
destroyed ‘thereon, and pay when due all costs incurred therefor. : be - conclusive prool' of the truthiulness thereol. Trustee's lees lor any of the
."To comply with all'laws, 3 ‘reg ions; ‘cov . condi- i Services mentioned in this paragraph shall be not less than $5.
tions -and-restrictions atfecting said . property; if :the beneliciary so requests, to 10. -Upon- any default by grantor hereunder, beneficiary may at any
join in executing such financing Statements pursuant to the. Unilorm ;Commer- - time. without notice, either in person, by adent or by a receiver to be ap-
cial <Code as -the:beneliciary ‘may; require_and «to_pay for. filing same in- the pointed by a court, and without regard to_the adequacy of any security tor
proper- public ‘oftice or ‘offices; as.well as the cost ol all lien tearches made "~ the indebtedness hereby secured, enter upon and take possession of said prop-
~filing ing ‘ncies as may be deemed desirable by..the erty. or: any . part thereol, in its- own name sue’ or otherwise collect”the rents,
PP = . - i D issues and prolits, including those pasi due and ‘unpaid, and apply the same,
- 4. To -provide and continuously smaintain_ jnsurance on ‘the buildings less costs and -expenses of operation and collection, including reasonable” attor-
now. or hereafter erected on the said premises a ainst. loss or damage by fire ney’s lecs upon any indebtedness secured hereby, and in.such order as bene-
and”such, v(her;hamrdsﬁ;us“jhfllilnlﬁcinrﬁ mayv ﬁ:r timeati time. require, in ticiary, may determine. 5 PEREE -
an amount not® 1éss than $:..L. v Sura e..value., written in 11.-The entering - upon and taking possession_of said property, the
icy:, ac ble to~the "benels ¥y vwxlhxlos»s:payablc, to-the lagter;'nll .- pollection: of ‘such rents,” issues.and profits,” or i the proceeds of tire and other
policies*o}’ insurance shall be delivered 1o the beneficiary as soon as insured: . insurance policies or compensation or awards lor any taking or damage of the
i the grantor shall Iail -for-any-reason to procure any such insurance and_tc ' property, and the ‘application or. release thereol as aloresaid, shall not cure or
deliver said policies to-‘the Beneficiary at least filteen days prior. to the expirac waive any delault: or notice of default hereunder.or invalidate any act done
tion ot any palicy of insurance now .or hereaiter placed ‘on said buildings, . pursuant to such notice. |

the'. beneficiary’. may procure the same - at grantor’s expense. The amount = & "IJ.""U[;On‘idclAult by grantor in payment of any indebtedness -secured
collected -under any fire or other insurance policy may be applied by benefi- . pereby or in his performance of any agreement hereunder, time being of the
ciary upon any. indebtedness secured hereby and in such order as beneliciary. egsence with respect to such payment andjor performance, the beneliciary may
may_ determine, or_at_option of beneficiary the entire amount so collected, or declare all-sums ry < we and payable. In such an
any ‘part “thereof, may’ be’ released fo” grantor. Such application or. release shall | cyent the beneficiary & .
fot ‘cure ‘or waive any default or’ notice of default hereunder or invalidate any  jn equity as a morigage or direct the trustee
act done pursuant to such nofice. - - : advertisement and sale, or may direct the trustee to pu
5. To keep said premises free Irom constructicn liens and . to pay all - Lemedy, either at law or in equity, which the beneliciary may have..In the event
d other charges that may .be Ievied or assessed upon O ' the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
beloré ‘any part:of’ such' taxes, 'assessments and other  the trustee shall execute and cause to be recorded his written notice of default
charges’ become ue.nt—and!promprl {deliver| recéipts”therelor: i 11 the said described real property to satisly the obligation
‘°‘beml."‘:i“’}':nsz’!’““«.‘he grantor, fail .to make. payment 1of “any..taxes, assess: . gacured hereby whereupon the trustee shall fix the time and place of sale, give
ments,  insurance. premuumns, liens or_other charges payable by, grantor,. either | nofice thereof_ as then required by law and proceed to foreclose this trust deed
By direct - payment or by - providing: beneficiary " with Furd with ‘which 10" the manner provided.in ORS.86.735 to 86.795.
rmake : such -payment,’ beneficiary may, afjits ‘option,” rhake' payment thereol; “13.i After the trustee has com Josure by advertisement and
and ths;ampunhw-pgxd.-thh_ln!grest a d-* gate; and &t any.time prior-to'S-days. nducts the
hereby, together with th 1 sale, the;grantor ‘or any, other person so pri
trust deed, shall be adde < B the default or defaults. Ii the dcfzult consis
trust deed, without waiver of any rights arising s securéd by the trust
covenants_ hereol and. for such ; payments, with in Lientire lamount: dueiat’ the' €
erty. hereinbelore ‘described, "as -well, a3 the daniod, boun e e A e had po default occurted.. Any other delault that I capable of
same_extent that they, are .bound lor the payment of the obligation herein ‘. peing cured be cured by tendering the performance required under the
described,” and all such’®payments shall ‘be xmmedlalely'd_ue”nnd‘payuble_‘vgrthv B jon. ot . in_addition to_curing the delault_or
out.notice,’ and:(he,nanpaymeqt.thereol shall, at the option :of the:beneficiary, - é}"'ihe"persoh e ifecting. the cure shall pay’ to Che beneficiary all costs
render all sums secured . by this trust. deed immediately due and, payable and and: éxpenses actually- incurredin” enforcing the- obligation of the trust ‘deed
constitute a breach of this trust deed. . . . . ... ... . i o 5 ui ) togetker with trustee’s. and . attorney’s. fees not ding the ided
~To pay all ‘costs, fees and ‘expenses of ‘this tru including “the cost " “py Jaw. - T )
of title search as well as the other costs and expenses of: the trustee incurred 14, Otherwise, the sale shall be held on the
in connection with or in enforcing this obligat d trustee’s and attorney’s place: ‘designated in_t
tees actually. incurred T e SOt
. .7.+To appear.. d: delend any .action: o proceeding - purporting :t
alfect the.security. rights or._powers of beneliciary or trustee; and in_any suify

ts pr

date and at the time and
the notice ol sale or the  tim:- to_which said sale may
be ‘pcstponed - as provided: by’ law. The trustee may sell said property either
in. one- parcel ‘or-in separate parcels” and shall seil: the parcel or parcels at
' s OF JENe L~ e . & N -aucticn-to: the. highest: hidder.. for. cash, payable at-the time .ol sale.. Trustee
in"which’ the beneficiary or frustee! may appear. including * “shall{deliver to'the purchaser ite deed in lorm as required by law conveying
Josure of this deed, to pay all costs and expenses, in- he pro, sold, but without any covenant or warranty, express or im-
Iustee's.altomey's fees; the plied:: The recitals in the deed of any matters of fuct shall be conclusive proof
h 7 .in all cases shall be- .of the ¢ruthlulness thereof. Any person, excluding the trustee, but including

from any judgment or " the grantor and beneficiary, may. purchase at the sale.
decree of the trial court, grantor further agrees to pay. such sum. as the ap- \- 15, When trustee.sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r ble as the benel y's or trustee's attor- shall ‘apply ' the proceeds of. sale to payment.of (1) the expenses of sale, in-
ney's fees on such appeal. N : i . cluding the compensation of the trustes and a reasonable charge by trustee's
1t is mutually agreed that: : attorney, (2) to the obligation secured by the trust deed, (3) to all persons

8 v, - N having recorded liens subsequent to the interest of the trustee in the. trust
8. In the event that any portion or all of said property shall be taken deed as tkei
. inor beneliciary

n L ¢ interests may appear in the order of their priority and (4) the
under the right of o : shall have the ' surplus, it any, 10 the grantor or to his successor in interest entitied t0 such
right, if it so_ elects, to require that_all or any portion of the monies payable surplus.
as compensation: for such taking, which are in excess of the amount required 16. Bereficiary -may . from time to fime appoint a sucCessor of Succes-
to pay all reasonable costs, expenses and. attorney’s lees ‘necessarily paid or ors to any trustee named herein or fo amy successor trustee appointed here-
incurred by grantor in. such proceedings, shall be paid to beneliciary, and under. Upon - such - sppointment, and . without conveyance (o the successor
applied by. it tirst upon any reasonable costs and expenses and atforney s lees, trustee,. the lattec shail be vested with all title, powers and duties conferred
both in_the trial and appellate csurts, ily. paid or incurred by bene- upon any. trustee herein named oc appointed_hercunder. Each such appointment
ticiary -in such proceedings, and “the lance apilied: upon the indebted! a batitution shall be made by written instrunient. executed by beneticiary,
‘secured: hereby; and’ grantor’ agrees,” at s own.expense, to take such actions hich,; when- recorded: in"the mortgage records of the county or counties in
and  execute such instruments as chall be necessary in obtaining - such com- ~ which the property is situated,’ shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. =7 TSl of the successor trustee.” i

. ' 9, At any time and . from time to time upon written request of bene- -717. Trustee accepts this “trust: when this . deed, duly executed  and
ticiary, payment: of its fees and presentation of this deed: and the note for acknowledged  is made. a public. record as provided by Iaw. Trustee is not
endorsement (in case of ‘full reconveyances, for lation), with atlecting bligated to. notily any party hereto of pending sale under any other deed-of
‘ the: liability of ‘any person for -the pay of the i frustee may trust -or - of . any action_or proceeding in which fgrantor, beneliciary or trustee

he ‘making of any map ot ‘plat of. sai A(17) join'in_ . shall be a’party unless’ such_action or proceeding is brought_by trustce. !
Thu oLty BYLL ' e ¥ : aon et b G i St s

NOTE:  The':Trust: DeadiAct provides Yt the' Husies hefeUndee fusiibe"either’ah atiorey; i whovis an’ octive” member “of the' Origon’ Siate Bar, abank,“frust: company
or “savings .and “toan associotion authorized to do business under the laws of Qregon or the United States, -a:title insurance. company avthorized to insure title to real
property of ‘this state, its subsidiaries, offiliates, agents or. bronches, the United States or aony agency thereof, or an escrow ogent licensed under QRS 696,505 10:696.585.




Y The grantor Warrants ceed! o .
(a)t primarily fo Bri

presénfed by the above desén'bed note and this trus¢ deed'are:
old purposes (see Important Notice below ), i ST

‘their«lzeirs, Iegatees,, devisees. admim‘strators, executors,
- the holder-and owner,: including Pledgee, of the contract
deed and whenever the context so requires, the masculine’
des the pluraj, L Sl T

set hisﬁaﬁd ?hg tiay and J‘z'égvr first vabbvyé Wntten .

O’VfI‘CE. 60 - whic
if warran { able and 1k,

€ for Oregon . .
My'éomml_ssion'eipz

REQUEST FoR FULL RECONVEYANCE

be usad only.

STATE OF OREGON,
County of .. _ .
VI certify that the'within instrument
.. Was received for record on tvhe.y.lltli‘déy ;
;o',f,' S 0T PR R 19.88.,
: . . o'clock SAM. and recorded
Clin bbok/reel/volume No . M88. .. on
- page 17020 or as fes/file /instry.
©~ment/microfilm/reception No..92484 -
i Record of Mortgages of said AvCo',quvty.y-
= ‘Witness my. hand and TMs’eal of




