YTHIS TRUST DEED, made thic . 10th
1 S .. NORMAN

: October
and" DEBORAR .

L AN
AN, - ﬁl’;&and and wife’
ASPENCTTIE & ESCROW, NG, An Gragon Corporation oy @S Trustee, and
: shand and. wife, with full rights of... -

WITNESSETH: .~ i

cably grants, bg;’_gains, sells and. conveysto trustee in ftrust',‘u’»ith‘ bqr}vei of sale, tHe pfdperty

in ..] nacn.. i --County, Oregon,” described  as:

‘Lot 8, ‘Block*76, ‘BUENA’ VISTA ADDITION TO THE CITY OF KLAMATH. FATLS,

in the County. of Klamath, ‘State of Oregon, TOGETHER WITH that portion . -
Of ‘Lot 5; ‘Block: 767 1B ‘VISTA ADDITION, more particularly described

Beginning at the corner common to Iots 5, 7 and 8 of Block 76, BUENA VISTA
:ADDITION . TO THE. CITY, OF . KLAMATH - FALL ’ OMGONandnan.ng thence North 37 - .
degrees 23 1/2' East along the No terly line of said Iot 5 a distance of 47.24

feet to Southwesterly line of Last Street; thence along the Southwesterly line
of Last Street; South 47 degrees 24' East 5.98 feet; thence South 39 degrees 03!
West 41.72 feet; thence North. 52 degrees 36 1/27 ' West 4.70 feet, more or less to the

togethg'o wi )1:: a9fan sthigular * heredit and appuftenances and - all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issue; and protits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. - :

FOR THE PURPOSE " OF -SECURING 'PERFORMANCE ‘ot ‘éizch-'a;reement of grantor herein contained and payment of the
© 100

EIGHT. THOUSAND : ETIGHT - HUNDRED AND NO - -
L bl]a(s,,wigh nte es‘( ti;éx:eon' \according to the terms of a Ppromissory
e by grantor,” the 'final payment of principal and interest hereof, if
not sooner paid, to be dus and payabls atmatur:t.ty f:Note i, 19, A B R
‘- The date of maturity of the debt secured. by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within describéd\,propetty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s aption, all oingations,secured, b);.ﬁtlz‘is,ins_t,mment,v— irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. L :
To protect the security of this trust deed, grantor agree. 5 . - . . L
1. To protect, ‘preserve and maintain- said property in good condition . &ranting‘any easement or' creating ey resiriction thereon; (c) join in any
and_repair;, notJo;,rcmove,p_r_demolish,‘any,,bux'lding_;or‘,Impml'ement,thercon:, ..Subordination  or_ other .agreement . affecting this deed_or . the fjen or_.charge
not to commiror permit-any waste of said property, therealy (d) reconvey, without warranty, all or any part of the property. The

¢ <2 To*complete<or* réstore. . promptly-, and 'in :800d . and . workmanlike ;. §rantee. in. #ny -reconveyance may be described as the “person or persons
manner any building or.improvement which may - be constructed, damaged or - legailly entitled thereto,”” and the recitals therein of any smatters or facts shall
destrojed thereon, and pay. twhen-due all costs incurred therefor. . " e e conclusive proot. of the truthlulness thereof. Trustee's fees for any of the
‘ el T'o"comaly :with all laws, ordinances* regulations, “eovenants, condii-t 'servicesimentioned in this paragraph shall be not less than $5. -
“restrictions aflecting  said property; il the beneficiary .so requests, to - 10. Upon any’ default by grantor hereunder, beneficiary may at any
“executing such I ing" stat ts p .to’ the Uniform’ Commer- time. without . notice, either in person, by agent or by a receiver to be ap-
cial Code' as the Beneficiary may require and to pay for-filing same in the = pointed by a court, and without regard to the adequacy of any security for
proper "public office or.pllices, as well as the cost: of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by filing: oflicersror" searching: agencies as may be deemed  desirable by .the ety or:any part th in i ue or otherwise collect’ the rents,
beneficiary. ™ == T . ™ - issues and profits, including those past due i
~ 4.+Toprovide -and ~continuously: maintain insurance .on the: buildings less ‘costs and expenses of operation and coll
now or’ hereafter erected nn’ the said premises against loss or damage by fire . ney's fees upon any indebledness secured hereby,
and such-other hazards as t. efigy. : 'abzéti%r jine .require, in ficiary may determine. . :
an amount’not. | -CALLE Vi ..., written in " '11, The entering upon and taking possession of ' said property, the
jes: ~to:the' b 'y ith* loss: payable‘to' the latter;: all +. collection of' such’rents, issues and profits; or the proceeds of. fire and other
policies of insurance shall be delivered to the ‘beneliciary. as soon. as insured; ' insurance policies or compensation or awards for any taking or damage of the
if -the :grantor: shall iail ‘for-any-reason to procure ‘any such insurance and to:*"property, and the application or releaic: thereof as aloresaid, shall not cure or
~'deliver said -policies to’ the beneficiary . at least fifteen days prior fo the expira. wajve any default. or notice of default hereunder or invalidate any act done
tion ol _any - policy .of insurance now or . hereaffer placed on said buildings, _ .-pursuant_ to such notice.

the. beneliciary > may. . procure the same ' at. granior's ‘expense.  The amount .U <\ 12, Upon delault by grantor in payment of any indebtedness secured
e policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
by and in such order as beneficiary essence with respect fo such payment and/or perlormance, the beneficiary may
or. at_ opt] oo ciary fhe entire amount so collected, or < GeNCE ith respect fo su hereby immediately due and payable. In such an
hereol,"may be refeased. to_grantor. Such application or zelease shall: (L e beneliciary at his election may proceed to foreclose this trust deed
waive any delault or notice of default hereunder or invalidate any " . in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. - S advertisement and. sale, or may direct the trustee to pursue any other right or
5. To keep said premises-iree from construction Jiens and. to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
[faxes, assessments and other. charges. that may. Jevied or.assessed upon or “the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
,afainst :said "property " before any part' ol stich"taxes, assessments and other gy g 80 shall execute and cause to be recorded his written notice of. default
‘charges became 'past - due or delinquentiand promptly- deliver receipts’ theretor and his election to sell the said described real property to satisly the obligation
ifo.beneliciary; should.ithe grantor:fail: to .make payment. of* any: taxes,s e~ secured hereby whereupon the trustee shall fix the time amd place of sale, give
.menfs, .insurance premiums,, liens or. other ardes payable. by. grantor, either, notice thereol as then required by law and proceed to foreciose this trust deed
¢ payment or_ by iding rioith, funds with. which to 1 LS ammer provided o ORS 35 135 ind, prosee
make ‘such': paynient,” beneli fy may, s "option,” make” payment” theréof. ~ %713, ‘Alter the ‘trustee has commenced jforeclosure by advertisemnent and
and. the: amount so paid, with interest:at the ‘rate set lorth-in.the note secured’ " gute gnd at any: time.prior. 10:5 days before the date the trustee conducts the
“hereby, .together with the obligations. described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS §6.753, may cure
frust deed," shall be added to and become a part of the debt secured by this. 3/ default or delauits. 1f the default consists of a failure to pay, when due,
trust deed, without waiver of ‘any rights arising {rom breach of any of the suma_secured by the trust deed, the default may be cured by paying the
covenants "hereof -and _for:such payments,.with ‘interest n:;alorcsmd,‘lhe:prop-'xuen‘,-minmum'd’;,_a“”,e ‘time of the cure other than such portion as would
erty hereinbefore * describéd,” as” well “as “the ‘grantor,’ shall be pound fo the " SFPY due had no delault occurred. Any other default that is capable of
same_extent that they are bound for the payment of the obligation. he, . being cured ‘may. be cured by tendering the performance required under the
described,” and ‘all such''payments-shall ‘be diately' due and ‘payable’w -obligation or 'trust deed. In any case, in addition .to. curing the default of
out notice,’and ‘the nonpayment thereol shall, -at the option of the " defaults, ‘the person “effecting- the cure shall pay to the beneficiary all ‘costs
render .allsums secured. by this . trust deed .ir dueand:pay and: iang expenses’ actually incurred- in enforcing’ the obligation of the trust deed
constitute a breach of this trust.deed, . .. : g Do s L s s Feoiq -+ 1ofether with trustee’s and attorney’s fees not exceeding the -amounts .provided
. .“To 'pay iall “costs; fees and ‘expens ¢ this trust including the cost by law. RN
of title search as well as the other costs and expenses of the‘ trustee incurred 14. Otherwise, the sale shall be held
in connection with or in enlorcing. this obligation and trustee’s and attor. .- place .designated .in . the notice of sale or the time to which said sale may
lees actually incurred. N T ey be  postponed - as provided by law. The trustee may sell said property either
. 7-Tolappear: in :and delend any action ' or:"proceeding:: purporting 10~ * in “one” parcel ‘or in separate’ parcels and shall sell the parcel or parcels at
allect the security. rights or. powers .of, beneliciary,.or trustece; and in any suit, ion: i . bi
action or proceeding in which the beneliciary or trustee may “appear, mclud:pg' shall deliver to the pu
" any suit for the foreclosure of this deed, to-pay. all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s lees; the

attor-
and in such order'as bene-

on the date and at the time and

rchaser its deed in )

the property so sold, but without any covenant or warranty, express or im-

~plied. The recitals in the deed of any matters of fact shall be conclusive proof
of.the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale., :

sum as the ap- - 15.-When trustee sells pursuant to the powers provided kerein, trustee

¥'s or trustee’s attor- shall apply- the procecds of sale.to payment of {1) the expenses of sale, in-

ney’s fees on such appeal. : B : : 5 cluding lhe}oompe:sa:,ig? of the trus:‘;eb.\ndha reasona d:!‘; teh:‘_ﬁe b_\}’truslee's

2 N . Lk T xttorney, (2) to the igation secur Y, the rruse v (3) to all persons

It:’s mutually agreed Hmt’; Y o o having recorded- liens subsequent  t0 the ‘interest of the frustee in the trust

8. In the event. that any Jportion.or all of said property shall be taken deed ‘as their interests may appear. in the order of their priority and (4) the

under the right of d or . " benel y shall have the ' “sueplus, if any, to. the grantor or to his successor in interest entitled 1o such
right; if it so elects, o require that all or any portion 'of ‘the monies payable surplus. R

as compensation lor such taking, which are in excess ol the amount required -:16. Beneticiary may from time to time appoInt a successor or succes-

-to pay all :reasonable costs, expenses and ‘atforney’s fees ncccnsnrily_ paid or 50rx to any trustre named herein or.{o any L frustre inted here-
incurred by - grantor in such proceedings, shall be.paid to beneficiary and under. -Upon - such appointment, and without conveynnce (o the successor
applied by'it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall he vested with all title, powers and dutics conlerred
hoth in_the trial and ppell courts, ily paid or incurred Ly bene. - upon any trustee herein named or appointed hereunder. Each such appointment
Mticiary in such pr and  the balance. lied _upon ‘the indebtedness _ and substitution shail be made by written instrument executed by beneliciary,
“secured - hereby; and ‘grantor-‘agrees, at. its-own 'expense, to‘take’ such® actions “~which, ‘when recorded in’ the mortgage records of the county or counties in
and execute. such -instruments as shall be necessary in obtaining such com- which the property is si d, shall be ive proot of proper appointment
‘-pensation, promptly upon beneficiary's request. S of the successor.trustee.. . . :

. 19.-At any time'and from ftime to time upon written request of bene- . .17, Trustee  accepts this trust when this deed,” duly executed and
ficiary," payment . of its fees and presentation. of this deed and the nole.for acknowledged . is ‘made a public record. as provided by law. Trustee is not
endorsement -(in case of full reconveyances, for Hation), without atlecting bli 1 to notily any party hereto of pending sale under any other deed of
the liability of any person - for:the pay ol the indebted; trustee . may “trust ‘or. ol any_ action or proceeding in which grantor, beneliciary or trustee

“.(a) consent_to Shf making of any map or plat.of said (b) _join in’} . shall be. ul'l‘[egs such action or, proceeding is brought by trustee.

[ R R Y AT S b : 5 ie Al T P

e

NOTE: The! Trust 'Deed “Act "provides that’ the-irustes heretnder. must. be: il mey,; on Getive’ mémber of"?i{e‘Orekg'éﬁl State’ Bar, o bonk, trust’ cor}:iﬁany
or savings. and loan “association authorized to° do business .under ‘the . laws of Oregon’ or. the United_ States, o title insurance company outhorized 1o insure title to real
" propesty of this state, "its subsidiaries, affiliates, cgents or branches, the Unitedefcnes ©of ‘any agency thereof, or an escrow agent licensed under ORS &96.505 to 696.585.




*he" grarito covenants ‘and ‘agrees d 1 i nefic : those cIazmmdﬁunder him,

le of said describe 1d, a_vali nencumbered fitle. thereto

sons:whomsoever.. .’

i tor. warrants tha proceeds of the loan rep id by the.above descnbed note and thts trust deed are:rs
. (a)* pnmanly for grantar s ‘personal, family. or household purposes (see ' Important Notice below), ' :
2 (b)) fo n orgamzatlon or. (even if grantor natu rson) are Ior busmess or commerc:al purposes

This. deed applxes to, inu y benefit 'of and binds all parhes hereto, the:r heirs, Iegatees, devisees, admxmstmtors, executors,

personal repr t s.and. assigns. The term’ ‘beneficiary shall mean:the holder and owner, including pledgee, of the contract;

secured hereby, whether or not named.as‘a beneitctary herein; In construing this deed and whenever the context so reqmres, the masculme
der includes the feminine and the neuter, and th  singular ; number includes the plural. . e

T TNESS ’WHEREOF sazd» grantor has hereunto sét hxs hand the day and year ﬁ;st abpve written.’ RS

ndthe b
ling* Acl and Regulul n Z, Ihe' :

Nol‘ary Pubhc for Oregon

. (SEAL),
Mycomm;ssxongxpxres. T . e

"FOR. FULL RECONVEYANCE

The underszgned is the leg: Hi ndebtedness’ secured by the foregoing trust deed. All sums secured by said
aid and sahshcd. You hereby are dlrected on payment to you ol any “sums owmg to’ you under the terms ol

Y said~ trust»deed‘ ’ - ite; fo canoel ‘all- cvxdences ot~ mdebtcdness sccurcd by said trust deed (i w}uch are delivered to you

:j 5 herewuh together wtth sai ; sed )’ ; parties deugnated by the terms of said trusl deed the -

: STATE OF. OPEGON
Klamath
e I certzfy that the Wxthm mstrument
v'vas received for record on the lli:h day:
1 988...

in book/reel/volame ‘No.. v
page 112 c..or as fee/ftle/mstru- :
: ment/mxcrofxlm/ reception No. 9248%.,
' Reoord of Mortgagés of .said County.
Wxtness my. hand and seal .of




