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. 18-2,825.00.-

THIS TRUST DEED. made this-3th.. day of .....0SE0BEE L by 0 19 . 88, betwaen
.....Stern.S,.:Skeen. and. Betty .R: .Skeen, :husba : . '

HESRRT o F T R K E R R R R ST

. aégrantor.WilliﬂmSisamore,astr}xstee. and :
-KLAMATH FIRST FEDERAL SAVINGS-AND, LOAN. ASSOCIATION a,corporation organized.and existing under the laws of the

* United States as beneficiary; T :
T il : WITNESSETH S ,
-« ~.'The grantor. irrevocably‘grants, bargains, sells. and conveys to the trustee, in trust, with power of sale, the property in
..Klamath. County, Oregon. describedas: . .~ - : ‘
All that portion of the SWaW¥ of Section 5, Township 39 South,
Range 9 East of the Willamette Meridian, in the County<of Klamath,
State of Oregon, amd ‘more particularly described as follows:

. Beginning at the iron pipe on the North boundary of the Southwest.
“quarter of the Northwest quarter of said Section 5, from which the
iron pipe marking the Northwest corner of said Southwest quarter of
- Northwest quarter bears West a distance of 819.56 feet; thence East
"along said North boundary of the Southwest quarter of Northwest
quarter, a distance of 140.0 feet to the iron pin marking the North-
west corner of that parcel conveyed by. Deed Volume 317 at page 390,
- Klamath County Deed Records; - thence South:396.0 feet to an. iron pipe
-+ thence West 140.0 feet; thence North 396.0 feet, more or less to the
i ‘;_Ggrant'o\r's,_pe:fo‘rmag%%gg'naogf ?-?%?é‘—‘-"ér‘&%%deeq% and-'the note’ it“secures may not be assigned’

W=y or” be assumed by another party. -In he:event of an attempted-assignment or assump_tion,

>+ the: entire unpaid balance may become ims diatély . due: and'ilp»ay?ble’.w

-which-said -described - real - property is not currently “used for agricultural, timber-or. grazing purposes, -
\‘cg"e;%her with sl and singular the appurtenances, 'l‘enie.m_e'r'!is,’ Heredii’amenfs. rents, issﬂgs. profits, ‘»wa”f;z';,;r'ighfs.' easements or priviléges“ now:-. or

’ Le

hereafter;belonging ‘1o, +derived “from_'or’in. anywise éppe'rfaining 1o’ the above :described. premi and - all. pl . lighting, heating,” venti-

- lating, “air-conditioningrefrigeratin atering:and irrigation’ apparafus.‘equipmenffand ﬁxktur»e_s‘.r:_igg‘ev'gherv with ,pllpwpinc}s.- venetian blinds, floor
covering in place such as - wall-to:wall_carpeting and’ linoleum, 'shades and - built-in’ appliances now-or hereafter ‘installed in or used in connection
* with“the tabove “described premises, inclading "all interest’ thérein which the grantor has or _fmay;hwéférrﬁ%gﬁiéeaﬁﬂ %igyﬁceoﬁlﬂ{&fxéa'ng
performance of ‘each agreement of the grantor herein: contained. and the payment of the sum of SHEV=Five an o7t Xxke -
) Dollars, . with_ interest thereon. according. fo tha terms. of . a.. promissory ng‘g R dven chteg%reévgy.. pgy&qj’:o the il
= <o

beneficiary: or_order anamade, by the grantor, princiéaal and inferest being payable in monthly igs*.alquenfs of $
November. .10 % .- 19 i SR

ikl
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This trust deed shall further.asecure the payment of such additlonal money, default,  any balance remaining in the reserve-account ghall be credited to the
if any, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness. If the teserve account for taxes, assessments, insurance premiums
baving an_interest.in’ the above described property, as may be evidenced by a and other-charges is‘mob sufficient at any- time for the payment of such charges
note or-notes.. If the indebtedness-secured by'this trust deed is evidenced by~ as.they become due, the grantor shall pay the deficit to the beneliclary ndpon
more than.one note, the beneflclary .mmay credit payments recefved  by. it mpon,  :demand, and. if. not. paid . within - ten. days. alter -such demnnd, the beneficlary
any. of .said potes:or.part of. any. payment on one note and part on-another,”” “may. at its ‘option add the amount of such delicit to the principal of the

e beneticlary may elect. - - - . obtigation secured. hereby.

“

reby covenants to ‘and with the trustee and the beneficlary " Should the grantor fail to keep uy of the foregolng covenants, then
e

The grani _the
. herein -that:the ’said -premises. -and. pro erty. conveyed -by. .this trust:deed are: ‘heneficiary. may at its option carry out same, and all its expenditures there-
free and clear of all .encumbrances and that the grantor ‘will and hia heirs, for shall draw interest at the rate specified in the note, shall be repayable by,
. 3 and: shall -warrant - and- defend : his ‘sald - title" thereto ~ the grantor on demand and shall be secured by the lien of this trust deed. In-
against' the claima of all persons whomsocver. ® § . : this connectlon, the beneficiary shall have the right in its discretion to complete
. Lt AT el P S oaniTh T Tt et DTl any . fmprovements made on said premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary.or advisable.
thereof: and, when due, all taxes, assessments, and other charges levied against . . o :
said property; to keep said property free from all encumbrances having pre-- The grantor further agrees to comply with ell laws, ordinances, regulations,
_cedence over. this trust deed; to complete all h_uildings in course of construction covenants, conditions and restrictions aflecting said property; to pay all costs,
<or hereafter’ constructed on said glremlses within six: months from  the date fees and expenses of:thls trust, including the cost of title search, as well as
hereof or the date construction is hereafter commenced; to repair and restore the other costs” and  expenses. of -the trustee incurred -in connection with or
~promptly:.and’in.good workmanlike manner any bullding or . improvement on in enforcing. this obligation, and: trustee’s and attorney’s fees actually Incurred;
*sald property’ which may be damaged or destroyed and pay, when due, all = to.appear in and defend.any action or %roceeding purporting to affect the secur-
costs  Incurred therefor; to allow beneficlary to inspect eald property 'at ‘all' ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times durlng construction; to replace’ any work or materials unsatisfactory .to ™ costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficlary within fiftcen days. after written - notice from beneficiary of such reasonable gum: to be fixed by the:court, in snj such action or proceeding !n
fact: not to.remove or destroy nni bullding or !mprovements now. or hereafter which the beneticiary or trustee may appear and in any suit_brought by bene-
constructed on said. premises; to keep all dings an P! now or ficiary to foreclose this-deed, and all said sums shail he secured by th(- trust
hereafter erected upon said property -in good -repair and to commit or suffer deed. K i - s h N .
no waste of said premises; to keep all buildings, property ‘and .improvements N = .
now or hereafter erected on said premises continuously - insured against loss The beneficiary. will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may-from time to time require,: . annual’ statement of ‘account but shall not be obligated or required to turnish
in a sum:not.less ‘than’the original - principal sum’ of the note or obligation ~‘any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bene- :
f Y ;nld to dellv‘f‘r thlc orlgl‘l'na!rpollcy ?t t‘t(lumll:anc?ll? mrretct: {‘or&n ‘unél w%:g . It Is mutually agreed that:’
approved: loss payable clause .in “favor ol e beneficlary ‘atteched and w SRR e . : . .
it lr)el::nmm =pald,’l»)w the - principal “place S of - business< of : the beneficlary at least - 1.7In the event that any ;‘)ortlon or all of said property shall be taken
<fifteen - days prior-to tEe,e“eche ate’ of -any - such® policy -of Insurance. -1f ~undet the right of or ¢ the beneflelary shall have _
{satd " policy- of. insurance :Is ‘not’ £o° tendered,- t}:e‘\hme clary ‘may in’its own the right to commence, prosecute in its own name, appear in or defend any ac-
© discretion ;obtaln : inaurance for -the :benefit ' of the beneficiary, which* _tion or or.to make any compromise or seitlement In connection with
-shall -be 'non-cancellable by ti t ring g of:the policy- thus - such taking and, if it so elects, to require that all or any porifon of the money’s
. obtatned. e : vy - payable as compensation for ‘such taking, which are in excess of the amount re.
u i an . f

" Lol SN ol Ee = 3 SRR i quired o pay all rea costs, exp y's fees rily pald
In order to provide regularly for the prompt payment of said taxes, assess- or-Incurred: by the grantor in such- proceedings, shall be paid to the beneficiary
ments or other charges and insurance premiums, the grantor agrees to pay to and applied- by ‘It first*upon any reasonable costs and expenses and attorney's
the' beneficiary, together with and in’ addition to' the monthly payments of fees necessarily pald-or-jncurred by-the beneticlary In such proceedings, and.the
‘principal andr{nterest payable under the terms of the note or ion- secured ‘appiled upon -the’ indebtedness secured hereby; and the granior agrees,
ereby, an-amount equal-to one-twelfth (1/12th) of -the taxes, aseessments.and At its own ‘expense, to take such actions and executé such instruments as shall
other charges due anddpayablc with respect to said property within each be sary in’ obtall suc’ penst promptly upon the beneficiary’s
Cing t!;elve’%onths, an a.lstl)done-thir:y-alﬁg"(llasrsh) of “&? lnst\lllrnnce premh;lrﬁa reques RS i . . L X
ayable with respect’to sald property w n - each succeeding three years while " Al any time and from time to time ‘Writt of fary. pay | .
Eh 's trust deed remalns in effect, as estimated and directed by:the beneficiary, hgi‘}{n’:{'ih' deed ndtbéﬁo: ; doreen z(r‘\ muef:(rfnthe b rpa:me"l ol_‘m fu‘-s o
.such.sums to-be credited to the principal -of the loan until” required for the - of this deed ar note for. in case of full reconveyance, for without
iseveral purposes thereof and-shall :thereupon :be:charged to"the :princlpal’of; the affetting the fiabil ity of any person for the payrent of the indebtedness, the trustee may (2) consent to the mak-
(loan; or, at:the.option of- the:beneflciary,: che‘;aurln‘;-iw ‘paid ' shall-be:held: by . - irig of any map or plat'of said property: () join in granting any easement ar creating and restriction therenn. (c)
3“:’-’ btneﬂd::xy“ln Jbrust s 2 ,J:;zl;‘\‘"eﬂa_ccouut. o he?x“ any subordination ‘or-other agreement affecting this deed or the licn or charfle heteof; (d) reconvey
: 2t - withut warranty,"all or any part af the property. The grantee in any reconvevance may be described as the
v sl B [ ~ “persoti or persans legally’entitled thereto™ and the recitals therein of any matters or facts skall be conclusive
’While - the :grantor is:to.:pay. any ‘andall" taxes, essments - and  other N ol i "
: ges levied- o::rz assessed -against-said property,”or any: part thereof, before .""'"{"“vhc‘"“""“‘."”f“w Trustee's foes fe any of the semvices in this yarazach shali be not less than
the same begin to bear interest. and:aiso7to .pay: pr s onsall: PSSO, el X
lcles upon said property, such payments are to be made through the bene. E L o - :
iciary, . as -aforesaid. The granior hereby authorizes “the beneflciary to pay . - 3.4 As ndditional security, grantor hereby sssigns to beneficlary. during the
“any and - all. taxes, .nssesaments- and. other ‘charges levled: or: imposed ‘agafnst continiance of these trusts all Tents, lssues, royalties and . protits-of the pro-
\said property in the amounts:as shown.by :the atatements :thereof - furnished perty'a"ecttd‘h¥ this ‘deed and of any personal property located thereon. i
by.the collector: of :such taxes,: assessments -or. other ‘charges,’ and to:pay the grantor shall default in_the pay t of any indebted secured hereby or in
‘{nsurance , premiums In - the:amounts : shown' on . the. statements submitted- by . the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carrlers or their representatives, and to charge said sums to the lect all such rents, .Issues, - royaitles and profits earned prior to defaglt ax they
principal .of ‘ths loan or to withdraw the sums which may_be required. from - become due and - payable. Upon. any default by the grantor hereunder, the bene.
ithe: reserve- account,<if : .established for:that:-purpose;: The'grantor ‘agrees.  ficiary. may. at any. time without notice, either in person, by agent or by 3 Te-
‘In: no :event -to -bold : the beneficlary responsible ;for failure’ to” have 'any:fnsur- - ceiver to be appointed by . a.court, and without regard to the adequacy of any
‘ance written: or:.for -any: loss ior > damage "growing;:out-of a- defect *ln" any. - security for the.indebtedness hereby: aecured,. enter -upon and take possession of
surance: policy,..and : the beneficiary; hereby: I8 *authorized, i in_ the “event of ‘any . zaid property,.or. any.part thereof, in its own.name sue for or otherwize collect
.oss,.to compromise. and :settle :withy any - Insarance :company: and ta-app!!-,, 7 the rents; jssues and profits, including those past due and_uapsid, acd apply
such - inaurance recelpts uPon -the- obligations secured - by . this: trust ‘deed.. "In . the:same, less costs and expenscs of operation and collection, tociudlng reason-
" computing - the amount ol the . indebtedness for payment -and :satisfaction in = -able a!,tomey'l fees, upon any lndebtesneu secured hereby,” and In soch order
“full or upon sale or other acquisition’ of the property by the beneficiary .after -“as the b iary may . d 1 -




o on and taking:possessio
of -such rents, {ssues aad profits. or.the proceeds
feles or- compenaation or awards for: m‘ruklndg or damage. of th
the application or release thereof, ‘as’ aforesald,” shall no%- cure: or
(a.uel::or ﬁnotlce of: default :herennd r invalidate -act .doni
1 otice. v it C o

ary,, may,

. The grantor :shall .notity eneficlary .In writing . of -any sale” or ;¢ When", the . Trustee the poweérs provided herein,
tract - for. sale of - the ‘above described . property and . furnish - beneliclary “on:‘a trustee,‘nh;u,ngpl{the proce of .- the . trustee’s - sale - as - follows: . Q) .To
form supplied it with such personal : information concerning - the ‘purchaser.as the- expenses “of _the sale -including .the compensation of  the tee, and:a
would onﬁnarlly be required of a new loan applicant ‘and ahall pay, benel reasonable charge by the attorney. .{(2) To the obligation secured: by the
a -service charge.. i s RN : . 3 trust ~deed. (3%’ To' ail persous having ‘vrecorded liens subsequent to the

e HTINT s [ PR S SRUEE S : interests of the trustee in the trust deed as their interests appear iz the

. 6. Time'is of the. essenca . of . this instrument and upen - default: by the order of their priority. (4) The surplus,” if , to the grantor of the trust

tor in t of any i d d-hereby or in performance of -any deed or, to -his- successor. In’ interest entlitled such surplus.
nder, the beneficiary ma; y ime -

10, For any reason permitted by law, the beuneficiary may from time L
int a- or 10 any trustee named hereln, or to any
trustee d hereunder. Upon®such appolntment and without con-
. veyance to the successor trustee, the latter shall be vested with all title, powers
notes and secured - hereby, | whereupon ‘the and duties conferred upon any trustee herein named or appointed hereunder. Rach
trustees shall fix .the time and place of: sale and give notice thereof as then such appointment and substitution shalt be made by wriiten instrument executed
required by law. B R LA . E oo by«t,he,beneticlary.toontalnlng _reference ‘to this trust deed and fits place of
R . R Cmeee s ¥ . record, which, when recorded in the office of the county clerk or recorder of the
. After default and any time prior to five days before the date set by the Trustee for the Trustee’s sale; - county ot N unties in which the property Is situated, shall be conclusive proot of
the grantor of ather person so privileged may pay the entire amount then due under this trust deed and the proper app(?lnlgle!ll?(‘ of Qle , Buccessor @rusteg. : .
obligations secured lhen:hy(inclmling:oslsmdupensesauuzllyincum:d inenfortinmhgtzﬂnspﬂhcnblim- . ‘" 11.- Trustee.accepts’ this-trust when this deed, duly "executed and ackoow-
tion and truistee’s and attomey's fees ot exceeding the amount provided by faw) other than such portior: of the izdzeodu;s l;mde a f“»‘}}'c lt'zcorrd. 2] mvldfd‘bydlnw.' Theutlr\lstdee edh ;10:- Obtﬂzntre%
. : ;. Cy ~ : " p o ‘ T 0 ny party here of pending eale under al other de Ol rust or o
principal 3 would not then be due had a0 d“£‘“¥‘~“°""“d ?ﬂd‘,}‘mby cure “he defa‘f““ et any: action-or proceeding In-which the grantor,,ben:ﬂclary or trustee shall be a
T RISt R RN TR - party” unless such- action ~or- proceeding ‘s brought by.the trustee.. :
. After the lapse of such tiofe as ma then be réqhired by law following & R B N A I . :
and giving of sald notice of sale, the i+.-.12, ~This  deed -applies: to,” Inures’ to the benefit of,” and binds all partiea
and place:fixed by him'In sald notice hereto,” their “heles, legatees” devisees, administrators, ‘executors, successors and
e parcels, and io such order as-he mag de- -  assigns. {The term ‘beneliciary™ “shall “mean: the holder. and’ owner,
termine, at: public au {ghest bidder for cash, in Iawful money:of the Rledgee. of - the - note - secured - herehy, - whether ‘or not named. as a’ beneliciary
United States, »p:{l.ble at -the time of. sale.’ Trustee may postpone sale of ‘all or erein, -In construing this ‘deed:and whenever the context so' requires, the mas.
rtlon:of sald property by public announcement at such time -and glm of - culine ‘gender includes the feminine and for neuter, and the singular number io-
m . time:to time thereafter ma post; * by “ipublic cludes .the plural. :

time

e

i

- Notary . Public for. Oregon -
‘:My commission expire

I’ Certify ‘that the ‘within instrument
.was feceived for: record on the 11th.
dayof i Oct. , 1988 .
L o'clock...RM., and recorded.
88" """ on page 17043

&s of said County.

SRR Gramtor ! : CABEL "IN COUN-.’
s R NREES (o N s A TIES “WHERE
" KLAMATH FIRST FEDERAL SAVINGS :

=" AND LOAN ASSOCIATION® . .
T .77 Beneficlary
" A#er Recording Return To: .- ST

KLAMATH FIRST FEDERAL SAVINGS S i A o County " Clerk
'AND LOAN ASSOCIATION - R ~ S

Lt T Lot
EE LA Deputy

KLAMATH FIRST FEDERAL 'S&LA.

5043 SOUTH SIXTH STREET

KLAMATH FALLS, -OREGON 97603

' REQUEST FOR FULL RECONVEYANCE
un chllqeilons have bess Pt

. TO: William Sisemors, .2 2115 Trustes {2 E -

“The undersigned s the legal owmer and holder of 4l indebtedness, secured byithe foregoing trust deed. All sums secured by said trust deed
ve been fully paid and satisfied, - You hereby. are direcied, on’ payment to you of any.sums owing to you under the terms of said trust deed or
Vo ¥ 1o slatute; {0’ cance!” all-evid of -indebted secured by sald trust deed (which are delivered lo’you herewith together with said

d.to. reconvsy, without - wi ty,, 1o the -parties’ deslgnated, by -the terms; of said trust .doed;ihe. estate: now held by, you under: the:

Association, Beneficiary




