RUDQLEH, F....

Cas Beneficiary, ; b S A
s T L i ... % WITNESSETH: P s
K G,rantor,irrevocabl_y grants, barg_ains, sells and conveys. to trustee in'” trust; with power of: 's;ale,i"'thé"’biopé}‘ty

.Klamath . k :'Couq:ty,‘,Oiegon,tdescribed as:

: » CRESCENT -PINES according to the official plat: thereof on fils in the
of the"Coiirit’;‘rClerk'of'Klamaath"County, . Oregon; T R AT
AT SRR YT AL R NI S

5]
_.‘:! ‘together:with.all ‘and si gul, the tene: -heredi and appurtenances and all other rights thereunto belonging or. in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in. connec-
tion ‘with said real estate. : - . .

: + FOR;THE: PURPO‘SE,.;OVFA.‘SEC.Q’R{NG =PERFORMAN_CE 6f each-agreement of grantor herein contained and payment of the
. §um'of:.~...TWENTY.!SEVEN...THOUSAND-'-AND: NO/LOQ - ~ -

= - o e e - (;$27.,?000', 00)== - Dol ars,: with interest thereon according to.the terms of a promissory
note _of even date herewith,; payable.tq‘,_bgne_liqxfaryyor order and.made by grantor,: the tinal payment. of principal and interest hereof, if

not sooner paid; ‘to*be aue,'andipayable. -4 terms.of-note i - 19,5 L T

The date of maturity of the debt. secured ‘by this instrument is the date, stated above, on which the final installment of said. note
becomes due and payable, In the event the within described, property, or any part thereof, or any. interest therein is sold, agreed to be
sold, conveyed, -assigned or. alienated- by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secure. by 'this instrument, irrespective of the maturity dates expressed therein, or
‘herein, shall become. immediately due and payable,:*.’ I TR e s AR e .

To protect the security ‘of this trust deed, grantor agrees: "t 10 - : . L
- To protect, preserve and maintain said property in good condition granting any easement or Creating any restriction thereon; (c) join in any
nd repair;-not_to ‘remove or demolish any building or improvement thereo, . subordination - or “other agreement ailecting this deed or the lien or charge
not.to commit or-permit-any-waste-of -said “PIOPOILY vt svsbm i casmim i sttt e, ..!hereol;‘.'(d) reconvey, -without warranty,all or any part. of -the property..The
~ . 2. To complete or restore. promiptly and..in; good and workmanlike - frantee iy reconveyance may be described as the “person or persons
any . building-or imp, ment “whick Fn}ay.be~con§tmcled. damaged ‘or* ¢ legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed.thereon, and.pay when due all costs incurred therefor. ¢ : be’ conclusive proof of. the truthfulness thereof. Trustée's iees for any “of. the
20T 30 To comply with all laws, ordinances, regulations, .covenants, condi-, . ces mentioned in this paradraph shall be not less than $5.
. -tions” and restrictions-aflecting said property;.it the beneficiary. so requests, to - 10. Upon’ any delault by grantor hereunder, beneticiary may at any
=1 join in-ex i stch tinanci Istater nts”pursuantto.the niform’ Commer- time without notice, either in person, by agdent or by a receiver fo be ap-
ial Code as the’beneliciary’may’ require ‘and to,.pay ‘for ‘filing same in the. . pointed by a court, and without regard to the adequacy of any security for.
proper. public office or. offices, as well as “the cost ‘of all lien searches made- the indebiedness hereby secured, enter upon and take possession ol said prop-
.- by “filing olficers _or ‘searching agencies as may be deemed . desirable by the - erty or. any part thereof, in its own name sue or otherwise collect the rents,
1 beneficiary. L . . P o [ issues .and. prolits, including those past due and unpaid, and apply the same,
. o o provide and continuously “maintain . insurance on - the; buildings less costs and expenses of operation and collection, including reasonable attor-
now - or.sherealter jerected. on-thessaid - premises - against loss or-damage by 'fire - 'ney's:iees upon any. indebtedness secured hereby, and in such order as bene-
and ‘such” other "hazards as‘fififlrmliciti{sw ‘S’I’ tine to time require, in = liciary may determine. .
an-amount .not: less than $.. a e . Written in e 11, The entering upon and taking possession of said property, the
A hanies ible to the eliciary, with loss payable to_ the latter; all .,..collection of such .rents, issues and. prolits, or. the proceeds of lire and other
policies. of insuranice” shall .be delivered 1o the beneliciary "as" soon as insured; . insurance” policies ‘or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason to. procure_any such insurance and to.... property, and the application or release thereof as_aloresaid, shall not cure or
. deliver said policies to-the, beneficiaryat;least fifteen da el H waive”any default or notice of default hereunder or invalidate any act done
-tion of any policy of insurance now. or hereafter -placed :on’ said buildings, pursuant to such notice. T
the -beneliciary, [may. procure thei same at grantor's expense. The amount . -1y Upon'.default by grantor in payment of any indebtedness secured
. gollected "under any “lire or other. insurance policy may be’applied. by - benefi- hereby or .in his performance of any agreement hereunder, time being of the
ciary 'upon any indebtedness secured -hereby and in such order as beneficiary essence with respect to such and/for perf e, the beneficiary may"
‘may ‘determine, or at option of beneliciary” the entire amount so collected, or declare - all - sums secured he;ezlzy ;i diately due and payable. In such an
“any.part. thereol, may-be released :to ‘grantor. Such application or release shall - oyontshe beneficiary at his_election may proceed to foreclose this trust deed
*. not,cure .or. waive any. default.or notice of default hereunder. or :nvalxdqtg 30V . in equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to”such notice. : . . B Lo advertisement and sale, or may direct the trustee to pursue any other right or
~ 5. To keep said premises free from construction liens and to pay: all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon - or the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
against. said : property.; belore: any. part: of ; such “faxes, assessments and. other ' gy pnClTIAY S execute and cause to be recorded his written notice of delault
charges become past.due or. delinquent’ and, promptly, deliver, receipts ;therefor . and his election to sell the said described real property to satisly the obligation
fo beneliciary; should the grantor ' lail to make ‘payment of any. taxes, oS0, - secured hereby whereupon the trustee shall fix the time and place ol sale, give
ens: or other”chardes” payable by “grantor,either’: notice thereof as then required by law and proceed to foreclose this trust deed
¥ iproviding  beneliciary i with tunds’ with:iwhich fo:. 0lce thereol provided in ORS 86.735 to 86.795.
make. such,.payment,. beneliciary.. may,..at .its option,. make. payment . thereof, . 77137 Alter the trustee has commenced foreclosure by advertisement and
and the amount 'so_paid, with interest_at, the rate set forth in the note secured . Careand at any.time prior 1o 5 days belore the date the trustee conducts the
hereby,’-together ‘with*the obli described paragraphs 6 and 7 ‘of ‘this’ sale, the grantor or any other’person so privileged by ORS 86.753, may cure
trust“deed, shall be added to and become 3 part of the debt secured by this the default or delaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising 'from breach of any of. the sums: secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as’ aloresaid, the prop-, . entire amount .due at. the time o} the cure other than such portion. as would
erty hereinbelore " described,  as. well - as, ‘the. ‘grantor,’ shall -be bound 1o “the "2 T e had no delault occurred. Any other detault that is capable of
same_extent that they are bound for. the payment ol the obligation herein being cured may be cured by . tendering the performance required under the
described, .and -all such. payments-shall be """'Ed""d-wd."e"’"d'payab"":'f‘!h‘ ‘*'obligation’ or' trust deed. In any case, in addition to curing the default or
out.rnotice, and the nonpayment. thereol shall, at the option of the beneficiary, . " defaults,: the person effecting the cure shall pay to the bencticiary all costs
d. -and. expenses  actually_ incurred in enforcing the obligation of the trust deed

render’ all sums secured by this ‘trust ‘deed : immediately ‘due’ and ayable
constitute a breach of this trust deed. "™ = o L . fogether with trustec’s and attorney’s lees not exceeding the amounts provided
Fhy law Rt R . ’ . ks

.. To pay-all costs, fees and -expenses.of .this trust includmg'ghe cost B
of title search as well s the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s . place designated in the notice of sale or the time to which said sale may
lees actually, incurred.., . ; REvERe be._postponed .as. provided. by Jaw.. The. trustee may sell said property either
7. To  appear 'in"and_ defe Y. Act . P 5 purports 7t -one, parcel or .in separate.parcels and shall sell the parcel or parcels at
allect the' security rights ‘or- powers of beneficiary of trustee; and in<any. sui uction to’ the highest bidder for cash, payable at the time of salb. Teustos
action or. proceeding- in:which:the, beneficiafy. or:trustee. may .appeary including's vshall> deliver-10. the. purchaser 'its'deed in form as required by law conveying
any -suit "for the foreclosure ol this deed, . to. pay - all costs and expenses, in-'". roperty- so sold,” but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees. the he recitals in the deed of any matters of fact shall be conelusive proof
amount ‘of attorney’s lees mentioned in .this paragraph 7 in all cases shall be of the truthlulness thereof.. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any. judgment or the grantor and beneliciary, may purchase at the sale.
decree of the .trial court, grantor further agrees to pay_such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusiee
pellate court shall adjudge r ble. as the beneliciary's or trustee's aftor- shall apply the proceeds ol sale o pavment of (1) the expenses of sale, in-
ney's Ices on such appeal. . S . . - cluding th;}compczsntig;!_ of the trust‘e’ebnndhn reasor':’nl:l; c(h:;uge by,rrustee's
7 3 1 attorney,’ ) to the obligation secure Yy, the trust deed, ) to all persons
Ttis mutually agreed tha.t‘. ; ¥ aving recorded liens subsequent to the interest of the trustee in th‘e’ frest
8. In the event that any portion or all of said property shall be taken . deed as their imterecte may appear in the order of their priority and (4) the
.under- the right of d or d beneficiary shall have the surplus, if any, to the grantor or to his successor in-interest entitled to suck
right, if it so elects, to require .that all or any portion of the monies . payable surplus. .
as compensation’ for such taking, which are in excess of the amount  required B 16. Beneficiary may from time to time appoint a successor or sueces-
to pay all rensonable costs,  expenses and - attorney's fees necessarily paid or ‘sors o  any trustee named herein or to ANy successar trustee appointed here-
incurred by grantor in such. proceedings, 'shall  be paid “to . beneliciary “and under, Upon ‘such apaoiniment, and without conveyance 10 the stOcessor
i applied by it first upon any reasonable costs and expenses and Arcorney’s lees, - trustee, the Iatter shall e vestnd wish ad tithe. pawers -and dutics conderred
: both in the trial and - & courts, ily paid or.incurred by benss upon any frustes herein namred or apgointed hereunder. Each such appointment
* i Helary in such proceedings, and - the balance applied upon the indebted: . a bstitution shall be made by written instrument exncuted by beneticiary.,
-secured hereby; and grantor. agrees, at.its-awn .expense, . to-take :such: actions which, ‘when recorded in.the mortgage records of the county or counties.in
‘and execute such instruments as shall* be ‘necessary in obfaining such com- which the property is si 1, shall be ive.proof of proper appointment
. pensation, - promptly upon beneficiary's request. - S ~of the successor trustee.
) B . At any time and from time to time upon written request ol bene- 17.- Trustee -accepts this trust when this deed, duly cxecuted and
‘liciary, ‘payment. of its fees and presentation of this deed and. the note. for. acknowledged is made a public record as provided by Jaw. Trustee is not
;. endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notify. any party hereto ol pending sale under any other decd of
.the liability of any person for the  pay it of the indebted: trustee may * “trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any.map or plat ol said property; (b) join in"." - shall be a party unless such action or proceeding is brought by trustee.

NOTE: The;Tiusr Deed .Act prov_ude/s that . the, trustee, he}euhier must: be either; un;ouomey,s‘;_vho. is. an .active. member of :the Oregon. ‘State: Bar, & bank, . trust- company
or savings-and loon ioti horized. to ‘do bus} under the laws of ‘Oregon . or the . United States, a title i ° horized to insure title to real
property of this state, its. subsidiaries, ufﬁli’ulesr agents or branches,v the United States or any ogency thereof, or an escrow ogent licensed under OQ517696,50‘5~30 694,585,

™ — b




he grantor: war}ants thal‘ the proceeds of the loan represented by the above descnbed note and thts trust deed are:
b g a)* pnmarlly for grantor s personal famtly or, household purposes ( see Important Notice beIow)
. (b= kfmw

rtor—is o fmtvral persorare fur + vt Turposes:

Thrs deed appI:es to, inures 'to the beneht of and bmds aII partles hereto, thexr hexrs, legatees, devisees, admxmstrators. executors,

personal representatives; successors and assigns. The term beneliciary shall ‘mean the -holder_and owner, including pledgee of the contract

’ secured hereby, whether or not named as a benefxcmry herein. In construing this deed and whenever the context so requires, the masculme
d th :

g g ? and the ter, and the smgular number mcludes the plural.

ey

tor has hereunto set.his hand the day and year fzrst above wrztten

not. x Y: (a) is. lica und ‘the' benehcnury
Sas su;h word :1s ‘defi <in:the Truthein-L g-Act_and:R

;- heneficiary “MUST" <omply with ‘the Act and’Regulati “by"

'dns:losuus, -fo purpose u 1 . Form:No. 1319, or equnvulen!
ith the is ‘ni [ sregard

{if. the-signer of the above is a rporulion
. use the .form of acknowledgement opposite.

'STATE OF OREGON

Notéry Public for Orqun

(sEAL)

sscured by the toregomg trust deed All sums sewred by satd

trust deed have been Iully pa:d and sat:slted Y ou hereby are dlrected on payment to you:of any: sums owing to you under the terms of.
smd trust deed - or*pursuant to>statusé ’fo Y ‘of indebtedness. secured by said- trust-deed (whick are delivered to you
H“eed)va_ e w:thout warranty, --to-the partxcs destgnated :by . the terms of said trust deed the-

ion before will be made.

STATE OF OREGON
Cotirity of -2 Rlamath .
I cerlify that the'within instrament
'was received for record on the ll.th day -
of : Oct. 19...88.,'
at k20241 o’clock .PM.; and recorded -
. in book/reel/volume No. . on
;:page 17046 or as fee/frle/instni- v
: {ment/mxcrofxlm/ reception-No. ..92498,
Record of Mortgages of said County. )
\, : Wxtness my hand and eal of‘
: :County aifxxed

Evélyn Biehn, County Clerk

L NAME - TITLE L

y&:-d.(.é.&xfé.mgd.fs:&.é{{ Deputy"




