- as Graritor, ... KLAMATH COUNTY

..-as Beneficiary,

- ‘THIS TRUST 'DEED, made ¢ th 2y o T
s BRABRENT. R: husband ‘and wifex*# ‘

i ***COLLINS, LITTRELL,

e T WITNESSETH: o
./ Grantor irrevocably grants, bargains, ‘sells and conveys to trustee in trust;-)
CeniienKlamath oo seremesisi.County, Oregon, described: as: . - SR

¥

9530 and the North 10 feet of Lot 27 in Block 18;- Second ‘Addition’
. J'fbﬁ’*i:_g\}the“ City of Klamath Falls, ‘according-to:'the official
thezoffice:of the ‘County: -of:

logether with all and singulay. the fer: fs, hereditaments. and appurtenances ‘and “all other

now . or_ hereaitqr appertaining, and the rents, -issues ‘and profits thereof and all fixtures now o
tion with said real estate. i : o -

“REE FORYTHE:PURPOSE “OF SECURING "PERFORMANCElbf"eaéh"agreement of: gfantor herein contained and _faymenr of the

sum ‘of . s THIRTY.. TWO.. THOUSAND,: DOLLARS.-AND . NO/100 ,*******.***.*’!‘**#*******,***‘****?* ***_*.****’f
******;c*_*************,****($32,»000_.00) - :

_nofe. of'even’fdate‘héiewith,‘»payable to-béneficiary ‘or-order*and ‘ma

not soonér paid," {0 ‘be' dusand payabls’ i 0Ctober 1k : S -v :
. "Thé date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due ‘and payable, In the event the within described;pmperty,or’any bart thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigred or alienated by the grantor without first havin itten consent or approval of the beneticiary,

then, at the beneticiary’s option, all obligations secur, . rument, , irrespective  of ‘the maturity dates _expressed therein, or
herein, shall become immediately due and payable. : : o <

To protect the security df,t

1. To - protect, . i itios granting any "easement - or Creating any restriction thereon; (c) join in’ any
and repair; i1di; i subordination - or other. agreement alfecting this deed or the lien or charge
not (o commit or ‘pérmit any waste of 53 raperty. . e e L thereof;~ (d) “reconvey, without warranty, all or any part of the property. The

. To ‘complete . or,.restore . promptly .and in ‘good and workmanlike .,;. §rantee /in _any, peconveyance may be described as the “'person or persons
manner any building or improvement: which may. be: constructed, damaged or  Iegally entitled thereto,’” and the recitals therein of any matters or facts shall
destroyed thereon, and pay whén due all costs incurred. theréfor, L be conclusive proof of the truthfulness thereol. Trustee's fees for any of ‘the

o comply with all laws, rdi =, lati ' co s, ‘condiz: < Services mentioned. in this paragraph shall be not Jess than $5.

] estrictions affecting ‘said property;. i the beneficiary so requests, to A 10. Upon any delault by grantor hereunder, beneliciary may at any
join’in executing such ‘financing statements pursuant to the Unitorm Commer- time without  notice, either in person, by agent or by a receiver to be. ap-
cial Code as the beneliciary ‘may require and to - pay for filing same in -the ted by-a court, and without regard to the adequacy of any security for
i proper public-ollice or offices, as well as the cost-of ‘all lien searches made eby secured, enter upon and take possession of said prop-

by .filing olficers or searching agencies as‘may  be deemed desirable by the erty. or. any part therrof, in its own name sue or otherwise collect the rents,
o 2 o FAES - g _p A § N issues and, prolits, including th id, and apply the same,
.To Frovide, and , continuously,. maintain_ insurance .on "the ‘buildings - - less costs and expenses of operation and collection, including reasonab
hereafter-erected on “the . said, premises ‘against Joss or damage by fire Dey's fees upon any indebtedness secured hereby, and in such order as bene-
ich r iary ay from time to time require, in " . ficiary may- determine. g
Sl el Written'in - 11. The  entering upon  and taking possession ol said property, the
5 Dle ] ¥y with loss: payable: to. the latter; all .. collection:of - such rents, issues'and profits, or-the proceeds of fire and other
policies™of insurance “shall be . d ered o, the beneliciary as soon as insured; H ce licies or ) ion or:awards for any taking or damage of the
if the-grantor. shall fail  for. an Teason to procure any such Jinsurance and to property, and the application or release thereot as’ aforesaid, shall not cure or
2 i " the benellciary at least tifteen days prior-to the expira-"  waive any default or notice of default hereunder or invalidate any act done
b or: herealter - placed ‘on " said buildings, ' pursuant to such notice., :

. ineame At _grantor's ‘expense. The, amount. ib .5, “12.' Upon défault by grantor in’ payment of any indebted; secured
Collected under any fire or other insurance policy may be’ applied by beneti- hereby or in his. performance of any agreement hereunder, time. being of the
ciary upon any. indebtedness secured hereby and in-such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
may, determine, or at option ol beneliciary the entire amount:so collected, or * o te all sumns secured hereby immediately due and payable. In such an
any’part, thireol,” may’ be released to-grantor. Such application or release shall 7y i i eed to foreclose this trust deed
not'cure”or' waive any default .or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such . notice, L advertisement and sale, or. may direct the trustee to pursue any other right or
) 5. To keep said premises Iree from construction liens and. to:pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other chardes that Jmay be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or

against' said "~ property before any: part” ol “such'taxes, assessments and other | po trustee :shall .execute and cause to be recorded his written notice of deia

charges:become past due:or:delinquent and, promptly ‘deliver :receipts‘therefor |
iciary; should. the.\gra.nt_on,lail‘ to make, payment, of any  taxes, assess.

_rights thereunto belonging or in énywise
r hereafter attached fo or used in tonnec-

qﬁ _arécqfdiiz'g;'to the terms of a ﬁ}qrhissor;r
yment of principal and interest hereof, it

.insurance  ‘premiurms, I 7 her charges payable, by .grantor, eithe

by direct ” payment “or “by 'p 8 “beneficiary “with tunds” with- which 10 5.
make*isuch  pryment, beneficiary: may,-at:its option; ~make:payment ‘thereof, - ; s commenced loreclosure by advertisement and
and.the amount so,paid, . wilh.interest. at the irate.set fo -sale, and at any’time prior to 5 days before the date the trustee conducts the
- hereby, together ‘with” the obli sale,  the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to o N the ‘delault or. defaults.. If the default consists of a 1failure to pay, when due,
frust deed, without: waiver of any rights arising Iro, t sums secured by the frust deed, the detault may be cured by paying the
coyenants, hereof and - for. such payments, with, interest as. aloresaid, : the D eha’ " entire amicunt dus at ‘the’ time of the cure other. than sush portion oimEorhe
erty " hereinbefore 'described,: as ‘well ‘as " the érantgr, “shall  bé bound -to - the not then be due had no default occurred. Any other delault that is capabie of
N 2 e .being. cured may be cured by tendering the performance required under the
medmfey'd.ue'and'paynble_\{vuh obligation’ or.:trust deed. In any case, in addition to curing the default or
out..notice, and the:nonpayment thereol shall, at the option-ol the beneliciary, "delaults,  the ‘person elfecting ‘the cure shall pay to the beneticiary all costs
render, all ‘sums. secured by..this frust deed me_dxa_tgly.ydy ,nmviw,pa.yql}le_vtqnd and ’ expenses’ actually ‘incurred : in enforcing the obligation of the truse deed
: . s v1logdether . with trustee’s.and attorney’s fees not exceeding the -amounts provided
by law. L0 !

yment of the obligation herein

constitute'a breach of this trust deed. ' R NS T T
2. To. pay’all ‘costs,” fees and’ expenses’of: this trust tincluding the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or i forci: his obligation and trustee's and attorney's
fees actually incurred.- JUR s o - L e postponed ‘as’ provided 'by ‘law. The trustee may sell said property either
7. To “appear’ in-and idefend. any,. action or: proceeding: purporting; to in one.:parcel-or 'in. separate parcels' and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary or, trustee; and, in any.suit,’ . auction . to ithe . highest ‘bidder: for .cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary ‘or trustee ‘may appear, including ™ “shall deliver to 'the purchaser its deed in form as required by law conveying
i re of this deed, fo- pay all costs and cxpenses, in- - - the property so0 sold, but. without any- covenant or warranty, cxpress or im.
and the beneliciary's or trustee s attorney’s lees; the plied, The recitals in the deed.of any matters of lact shall be conclusive proot
s mentioned in’ this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
an appeal Irom any. judgment or - the grantor and beneliciary, may purchase ‘at the sale.
urt, grantor lurther agrees to pay such sum as the ap- 135, When trustee sells pursuant to the powers provided heceir, trusfee
pellate court shall adjudge ble as the beneficiary's or trustee's attor- shall apply’ the proceeds of saﬁ- fo payment of (1) the expenses of sale, in.
ney's fees on such appeal. . . : cluding lhezcompe;lsatig? ol the trusreebandha reasondable c(hjarge b);ltmslee's
. s . ; t attorney, (2) to the obligation secured . the trust deed, ) to a, ersons
. Itis mutually agreed fhﬂt'. . haw'ng’rceorded liens subsequent to the interest of the trustee in thf trust
8. 'In the event that any portion or all of said property shall be taken = Jood os their interests may appear in the order of their priority and (4) the
under the right of i d¢ in or d: benef y shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, if it 5o elects,.to require that all or any portion of the monies payable’ . surplus! -
as compensation for such taking, which are in excess of the amount required ‘16, Bencficiary may from time to time appoint a successor or succes
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors. to ‘any trustee named . herein or to any trustee i i here-
incurred by grantor in. such proceedings, - shall be paid to beneliciary . and under. Upon ‘such appointment, and without conveyance to the successor
applied by’it lirst upon any r le costs and and attorney’s fees, frustee, -the latter shall be vested with all title, powers and duties conferred
both in the trial and 1 ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such a pointment
ticiary ‘in such pr lings, applied upon the indebted: and substitution shall be made by written instrument executed by beneliciary,
secured t hereby;: and‘gmnlcr,,ngrees,’.‘at.ils ‘own.expense,: ta take: such! actions: which, . when' recorded” in -the mortgage records of the county or counties in
and "exccute such ‘instruments - as shall ‘be necessary ’in obtaining such com- which the property is si d, shall be lusive proof of proper appointment
ion, promptly upon’ beneficiary’s request.. e ) of the successor trustee! :
‘9. At any time and from time to time upon writlen request of bene- 17, Trustee accepts this' trust when this deed, duly executed and
liciary, payment of-its lees and presentation ol this deed and ‘the note for acknowledged ' is made a public record as provided by law. Trustee is not
endorsement (in case of full r yances, for lation), without alfecting bl 1 fo notily any party hereto of pending sale under any other deed of
the lLiability of any person for ' the payment of .the indebtedness, tristee may trust ‘or ‘of ‘any . action . or. proceeding in which grantor,
‘(a) consent to t‘he‘ ki ji i i

14, Otherwise, the sale shall be held on the date and at the time and

place . designated in the, notice of sale or. the time to which said sale may

y beneficiary or trustee
..any map P said’ property; (b) join. in. shall be-a party unless such action or proceeding is brought by trustee.
3L ) Gt LSO a0 i B N P LTIV Ll il kR B

NOTE: _-The Trust" Deed i At provides “that “the ‘truste he'réu’nde?niiisf”bée':’thér"o‘nron'o‘mey,;‘wﬁa--s an’ gitive ‘member. of ' the Oregon  State Bar, a bank, trust company
or:savings ‘and loan association authorized 1o do ‘business under the laws . of Oregon or the United States, o title insurance company authorized to insure title to rea
property of .this state, its subsidiaries, affiliates, agents or _branches, " the . United States or_ony agency, theteof, ‘or. an esctow ogent licensed under ORS 496,505 10 694,585,




The' grantor warranls that the
a )k
b) :tor

hxs deed apphes to, inures 16 the ' benefit of and
personal repr ives,

secured hereby, w" th

bmds all partzes hereto,
Sor’s, and ass:gns The term beneliciary shall’ mean
ry herem. In construmg this

ifed by. the above descnbed note and this trust deed are:
purposes (see Important. Notice below),.

! person) are for business or commercial purposes

a'ewsees admmxstrators execufors,
including pledgee of the contract
context so requzres, the masculme

thezr hetts Iegatees,
the “holder: and owner,

deed and Whenever the
ludes the plural

‘et hxs hand the day and year first above wntten

ply. with the. Act cnd,
se- Suvans-Ness Form. N,

wledéed i)eiore me on-.

i ‘Notary Public 'fdr_Oregont A

(SEAL)

REQUEST FOR FULL- RECONVEYANCE - -

en 'obllguﬁ\am hove . been paoid.

wher and. holder of all mdebtedness secured by fhe foregomg trust deed. Al sums secured by said

gne
trust deed have:beeri Iully paid and aatlshed
satd trust;deed or»;pursuant to:statute, to cancelsa
h'erewithit !

‘. Do_not lose or d‘n!r’ery"lhh'hvn De

‘You hereby ‘are’ d:rectad :

O THE NOTE ‘which i secvies,

you 01 any sums owmg to you under the ferms of
d by said ‘trust deed’ (which are dehvered fo you
) es:gnated by the terms of. said, trust, deed. the

Beneliciary

before

Noth must be delivered 1o the trustes for yance will be made. -

reka, CA(?6097} ‘\

L UA

STATE OF OREGON
County of
: I certify that the within instrument
was reoexved for record on the .11th day
Oct . 19.88:,
'clock ..EM., and necor ed

\Recor'd of Mortgages of saxd County

i Witness . my hand and seal of
County afhxed._

‘ Evelyn B:Lehn, County Clerk

NAME




