 SeliER”

" BUYER(S).,

d Buyer.ag:r‘eé_s;'io buy thé foilowing desérib‘e‘d real

On the terms and condm

‘roperty{ ):

Gen.' Dellvery ‘Nimrod Rlver Park

Ma:hng Address -

Sprague Rlver, OR 97639

611-M (6:88) '




PAYMENT OF TOTAL PURCHASE PRICE. The total purchase 7 -
Sellgfacknpw'lgdges receipt of the sumof §_ 2 1 75.00-- _ from ‘B,u'yer,vas down payment on the purchase price.

Buyer shall make improvements ta'the propérny’in accordance with the Property Improvement Agreement, Form 590-M, signed this date, Completion of the agreed.
' ; uponimprovements will satisty the equity requirements of ORS 407.375(3). The value of the improvements will not be subtracted from the purchase price nor subtracted from
the contract balance: Lo e - - o T RS : : A, [ o X IR O

HIENEY December — ,»19&_ The initial paym: 3 fRlbe s oty T T each, including interest. in addition 1o that amount,
Buyer shaif Pay.an amount estimated by Seller to be sufficient to pay taxe: . Buy, 3 T on demand any additional amounts which may be

-~ necessary for payment of the taxes or assessments.: x
Y Paid by Buyer to Seller for
that payment will be sublracted from the'.
ue on the Contract, g

TRACT Thisisa: 25 . - " s o _November 1, 2013 )
LR A— S year Cont Fonihe el beyment . ‘WM

14 lNTERE§TﬁA'[EThq annual interest rate during the term 5 Co tract is variable; i ofincrea Se by more than ong (1) percent except to maintain the
solvency of the Department of Veterans® Affairs. : n eriodi i rative Rule Pursuant to the Provisions of ORS 407.375 (4).

The initial aninual interest rata shall be 9'\0 percent per annim;
- -PRE-PAYMENTS, Buyer may brepéy all or an
\C 5 3t 700 Summer Street, N
o 1 7 e V":@'ﬁﬁ"{@??@' ygon’p:gyme?‘t ofthe totat gdichg?yp;iééioi the property 35 provided for by this Contractand performances by Buyer of alj (‘)therkterms, .
conditions,'and prévisions:of the Contract, Selie’shail dalivar to Buyer a Watfanty Deed. Stich Warranty Deed shail warrant marketable title, excapt for those liens ang -
encumbrances referred to on page one.of this Contract and those, placed;upsn ttie‘property Stsuffered by Buyer after the date of this Contract.; | ; - EEE

| SECTION 2, POSSESSION; MAINTENANCE

©2.1° - POSSESSION. Buyer‘shallrb'e éntiﬂed to possession of the property from and after the date of this Contract. It is understood, apq'agreeq. howeyer, that
Buyer will permit Seller and its agents to enter the Property at reasonable times, to inspect the Property. Buyer shali not permit the prémises to be \'/ac_am for more than thirty
{30) consecutive days. . - .. - " - . o Ck :

- MAINTENANCE.' Buyer shall keep ait buildl:ng's.bomer imx;rovements, and landscape NoW existing, or which shall be placed on the Pproperty, in good conditior

air. yer shail notb’ermit any waste or removal of (he'improvgments; nor make any substantial improvements or alterations without the prior‘wrinen_ consent of
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without Prior written consent of Seller.

: 2.3 - .COMPLIANCE WITH LAWS. Buy’er-shali promptly comply with all laws, ordinances, regulations, directions, rules, and other requirements of all governmentat
authorities applicable to the use or occupancy of the Property. In this compliance, Buyer shall promptly make aj required repairs, alterations, and additions, Buyer may
contestin good faith any such requirements and withhold compliance during any proceeding, including appropriate appeals; so long as Seller's'interest ini the propertyis not
jeopardized. - .° o Lo S R

" SECTION 3. INSURANCE S R R i -z

5 PROPERTY DAMAGE INSURANCE. 'Buyer 'shall get and keep policies of fire insurance with standard extended coverage endorsements (and any other .

- "endorsements required by Seller) ‘on‘an actual cash value basis covering all improvements on the property. Suchinsiirance shall be in"an’amount sufficient to avoid

application of any co-insurance clause. Insurance shall be made with logs payable to Seller and Buyer, as their Fespective interests may appear.

*-Inthe event of loss, Buyer shal give immediate notice to Seller, SS if Buyer fails to do $0 within fifteen (1 5) days of the foss. If Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the c e Contract, The insurance cost shall be payable to Selier on demand.

held by Seler, if Buyer chooses to restore the Property, Buyer shall
Upon satislactory proof of restoration, Seller shall Pay or reimburse
Seller shall keep a sufficiont amount of the
ds which have not been paid out within 180
\'shali be used to pay first accrued interest and then the principat

. balance due on the Contract, - TR

SECTION 4; EMINENT DOMAIN -

Ifa condemning authority takes all or ahy portion of the property,
' respactive interasts in the Property. Sale of the Pproperty in lieu of condem

SECTION 5. SECURITY AGREEMENT )

- This instrument shall ‘conStvitu(e a security agreement within th'e meaning of the,l,Jniform Commercial Code with respect to any personal property jnc}ud@d .‘_4’@'!!5'! the
description of the Pproperty. Uponrequest of Seller, Buyer shall executs any, necessary financing statements in the form required by the Uniform Commercial Code anhd shall
fite the statements at Buyer's expense. Without further authorization from Buiyer, Séliar may at any.time file copies of the Contract as tinancing statemems,{ Upon default

y under the terms of this G rée'(3) days of receipt of written d'eménd from Sellqr. assembia the personal Property and make it available 1o Seller.
SECTION 6. DEFAULT i : foni

6.1, EVENTS OF DEFAULT. Time is of ¢ Contract. A default shali t(;c}:ur under any of the following circu.mstances: : :
ATo@); Failure of Buyer to make any payme WHen payeint is du of defabltand no opportunity to cure shall be required if during any twelve (12)-

gL o a
month period Sellér'has alreaﬁy se rning non-payment or late payment under this Contract,

(b} Failure of Buyer to perform any other bligation in this Contract in addition to payment, Buyer must perform obligation within thirty (30) days after -
: receiving Notice of Default from Seller, Such Notice shail specify the nature of t_hg default. - :

- F R SRy Page 2615




3.0 Declarat 1gn of Resti‘;éci@ne,;l\ncl visfons thereof,
y,18ji196§;»rgcordedjquly_22;
of Klamath Coune : n

g€ 6636, Deeq

uaing'éhe térms and;pfq
1968,11n,VqluqefH68ipé




EFAULT. inthe event of é gefault, Sefle
the entire bal ‘on.the O i
2 ose this Contra by suit inequi
gpecifically entorce the terms of this Contract by suit ity - K ; i : ¥ -
gxarcise the i d ramedies of asecured partyas provided bythe Ur\if'orrn Comnieréia\ Code. Seller may exercise these rights and remedies with
the property which constitutes personal property jn which gellerhasa security nterest. - :

Choose o imposealate charge.The charge five (5) ¢ onar of the ‘payment in the event Buyer fails 10 make ény payment within
10 days after it isdue. .. ' ) . :

void thif 0) or more days grtqr §g\\qr gives writte (ot er of Sq\}er‘s intention to do so, uniess the performance
then dus under this Contractis endered Of acc’omplished prior t0 the time st d ot the thirty (30) days, al of Buyer's rights under this
. Contract shall cease without further actby Seller. sefler.shall thenbe entitied to imme ssion of the property. Al payments previously made
S¢ by Buyer may be kept St S 18 ental of the pro orty up_to the time. At . )
ppointa raceiver. Seller <hali be entitied 10 ointment of jver as a matter ght. it does not saater whether or not \he apparentvatue ol
the property exceeds the amount of the batante dus onthe Contract. AnY raceiver appo‘m@ed may s_érve v{n(hpu‘l’bond. Employment by Seler shalinot
disquatify @ person from servingas @ receiver. Upon taking possession of altor any part of the property. tha réceiver may: - N
Sy Use; operates -manage: control,® and:conduct Jpusiness on _the’ property’ and :make: necessary expendi\ures for. all ma‘mte\ngmce and
improvemen\s that in the receiver's iudgement are proper: .- Y earin e Sy et TR N < i

peclare this Contracttobe void thirty (3

¥

(U] Cotlect all rents. revenues, income. issues, and profits from the property and apply such.sums 10 \,hevr\gcess‘ary expenses of use, operatiof
and management:. . S L K )
Ty construction operty; at Seler’s option. T0 lote that construction: receiver may P2y 2l bitls, borrow
d 10y ntractors nd 3 ficatl S appropria,\e.‘ o SR
. If the revenu oduced by the pro suffic : y w, from Sefler or otherwise. such sums as
receiver dee ssary. These used for. the purpo stat is parggraprg: Bepaymenl of such sums shallbe secpred by

se
this Contract. Amounts borrowed fro cad by Seiler shal pear imerestatthe <ame rate as the balance on this Gontract. interest shall

be charged from the date {he amount is borrowed Of advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
- demand. ’ ; ' :

- Elect 1o collect ali rents, and profits (the ~income) from the property whether due now or later. Prior to Jefault, Buyer may
operate and manage the p d m the property- In the event of default and at any time hereafter. Selier may revoke
Buyer's right 10 coltect the ! 2 ollect the income el i Seller may notify an¥ tenant of

i ignates Seller as

Buyer i sion 10 negotiate

) 1 nse to S_e\ler‘s demand shall s ation for which the

payments are m any proper grounds fol d existed. geller shall apply the \ncome first 10 the expenses gt renting O7

coliection and the balance ayment of sums dueﬂ‘rorn Buyer to Seller under this Contract.

6.3 REMEDIES NONEXCLUS\VE. The remedies provided above shall not exclude any other medies provided by law. They are in addition to any other such
remedies. i b o . R : R ST . o

SEcﬂON 7.”SELLER'S RIGHT TO CURE " . . : ST i S )
1t Buyer fails 10 perform any‘obligation required of it under this Contract, geller mays without notice, take any steps necessary 0 remedy such failure. Buyer shall

reimbuise Seller for alt amounts gxpended in so doing on demand. Such action by Seller ghall not constitute @ waiver of the detaultor any other rightor remedy which Seller
may have on account of Buyer's default.| S : . S R : i : .

SECTIONS. WAIVER o

Failure of gither party atany time to require perforrnance of any prov’nsion’éf this cor\trad shall hbt fimit the party’s right 1o entorce the provision‘ 1f a party waives @
breach of any provision of this anuac\, the waiver applies only to that specific breach. 1t does not apply 10 the provision itself.

SECTION o, INDEMNIFICATION 5 320+ - Y e e

y puyer shall torever defend otd gelier harmn! ssfromany waim, 1055 0% fjabiity arising out oforil nected with Buyer's poss'ession oruse.:

ofthe propertys Buyer's cor\duq_\glj\tn { e proper}y,for, any condi\ion‘pt the property: inthe'event of any,litigaﬁo i inst Setler and arising
ny way connected with any ofthe e events of claims. against which Buyer agreesto detend Seller, Buyer shall, u Mer
actions oF proceedings \hrauigh tegal déﬁr\se\‘réasonab\\’] Satistactory to Setier 3 R

igorousty resistand

. SUCvCESSQR INTERESTS

. Xhis*,cdprract shall be binding upon and for,the penefit of the parties, !hEir;suocéssdrs; and assigns:But no interest of Buyer shaltbe assigned; subcontracled. or
otherwise wransfetred, yoluntarily OF involun\ari\y.wimout the prior written consent of Seller. Consentby Seller to one transfer shall not constitute consent to other transfers.
ar waiver of this section. ; ’ S o

H : B e

~Asa condition to such consent. Seller may increase the interest rate under \his Contract from the date of the transter. AnY increase in the interest rate under this
Contract shali entitle the Seller to Increase monthly. payments- Monthly payrner_\ y ased toihe amount necessary 1o retire the obligation \within the time provided
- {orin Section 1;1.3.In this Contract. AnY a\\gmp\ed assignmen\ inviolation of this pr! i nb id and of N0 eff i pectto Seller. Buyer hereby waives notice of
and consent to 8y and alt e)lgtenslons and modificatians of this Contract gran! S ] d for the performance of the terms of this
Contract also hereby waives sqch,noti,ce, 1 co! Any such ext nsions or)mod‘\ﬁcakions will not in any way relea or otherwise attect the liability of 0¥
person at any \ime obligated nderthis : . e RETER T

- SECTION 11, TRANSFER FEE : S . Ll B
. if any interest of the Buyer under this Contractis assigned. subcontragted. or otherwise \ransterred, a foa 10 V! agministrative costs Wi ve immediately due and
payable to Seller ‘o amount of the fee shalibe prescribed by Seller's duly adopted Oregon Administrative Rule 274-20-440. i

SECTION 12, NOTICE

Any notice under this Coniréc\ shall b in writing and shalt be affective iNhen‘éc\u‘a“y,de\ivered in person or ten (10) 8ays after being deposited in the u.S. mait.

writin
d and addressed t0 the party atine address sated in this Contract of § uch other address as either party may designate by written notice 10 the otheft.




SECT\ON 13. COSTS AND ATTORNEY FEES

Events may occur that would cause S getler or Buyer 19 take S¢ Son, judicial therwise, rce of interpret tarms of this Cont act, Should such actions be
taken, the prevarhng party shall be entitied 10 recover from ) 7 y mcurred n takrng such c\ion. such expanses ‘shall mciude bu\ are not
limited to the fo\\owmg costs RS : FORE I ;

whather rnourred ina sur it oF 2
SECTION 14; SURVIVAL OF COVENANTS e
Any coyenanis. the full pertor rmanc e of ¥ required 1 7o the ¢losing 1 A ourchase price su we rno closing and the final payment
oﬂhe purch e pric ice. s chcov ant Y il R <
SECTION 15. GOVE S v
= 2 This Contract shallbe govemed by thelaws of the Srate of Oregon.in theevent thatany provusron or c\ause of this Contract conflicts with app\icab\e faw, such conflict
sha\\ not affect any other provision and, to this end, the prows\ons of this Contract areé severab\e SEaEn PR A :
SEC‘HON 160 REPRESENTAT\ONS- CONb\ﬂON OF PROPERTY. T e

e_prs the 1and, bu\ldrngs.' Vpr¢ 1 other 28Pec: ofthe propeny. and any, personal properry so\d under mrs C,on\ract inthei

nc\udesl \enld ithol y i a\i NS ¢ warran‘hes. expre or tmphed unless, they are expressiy setforthin
r agre!

ofl ther than Sa\\er,\ e app icable zon\ng. bur\dmg. housing, and o other re
and \aws as they rnay affectthe presem use of any intended fut
s 0

THIS INSTR UMENT WiLL NOT ALLOW USE OF HE PROPERTY DE! V S lNSTRUMENT N VIOLATION OF APPL\CABLE LAND USE’
EGU ULATIONS: 'BEFORE S \GNING OB ACCEPTING AENT £ PERSON ACQU EE TITLE TO THE PROPERTY
CHECK W\TH THEA PPROPRlA ClTY COUNTY: PLANN\NG DEF ARTM NTTO RlFY APPR

ent 1S the “entire, find al, a comple‘le agre nt of the pe ning to. a\e and purchase of the property The docurnem '
supersedes -and rep\aces ali prior of exrs‘ung wnt\en and oral agreemen\s (\nc\udrng any sa\e or earnest money agreeme t) between the pames or \heir
~representatwes relating to the propeny ;

EO the’ part\es have" aused thrs Contract to be execuied in duphcate as of the frrst day and year above




Personally appeared the above e
. and ackridvyledgéd the

foregoing Contract to

ST, . Oregon

My Commission Expires: :
SELLER: ™

“,.Director of Veterans® Affairs

e Personal!y appearad the above named
“and, being first duly. swo
. ’au(horitx,oﬂis.\lpl_rémp %
Ly

CaTIng,
\(:;’,mis}

. - Before me: .

My C;)mmjssbiokri Expires:

_ CONTRACT OF saLe e

the 11th ) dﬂy I

~—~PM, ang duly recorded in Vol MSB\, .
. on Page - 170 . : .
‘Evelyn :Biehn

- County Clerk
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