S

5 :
made this .

[2)

" THIS TRUST

'DEED

/&

fos

. TERESA KA

~ELDON A, HTLL,:not

also-known.as.Teresa K+. Brurs
..as.tenaﬁts

.. September.
don Sl

ts.in . common.but.with. right. of .survivor
o ~but.with. right.of..survi;

- COMPANY OF. KLAMATH .COUNT

as_Trustee, and

- HILLIAM L

HART:& HATTTE. M..
o~ L .

HART, .husband’
.-asiBeneﬁciaty T -

~r.Grantor;irrevocably” grants; ba;é.‘ains,"sells

‘acco

,*Block-8,” STEWART “ADDITION,
“of: Klamath. .

the” Colinty Clerk

“THIS INSTRUMENT IS BEING RE-RECORDED ‘TO CORRECT NAME O

1R : ] :

.. together with all and singular the t ts, heredit
now. or herealter appertaining,-and the rents,
tion with said real estate.

.2 FOR,. THE: PURPOSE '-,OF.SEC(I.RI_NGvPERFORMAIVCE‘,OL each‘aéreément of grantor herein contained and
sum ot ... THIRTEEN. THOUSAND . THREE. HUNDRED . FIFTY..AND, NO/100m=rrmmmemee:

($13,350.00) == .

And..u f';i or ﬁlir‘viviﬁ;
WITNESSETH:

, .and_conveys fo trustee

County, Oregon, described as:" -

rding to. the official plat thereof ¢
County, Oregon.

F GRANTOR.

and appurtenances’ and all other rights thereunto belonging or in anywise
issues and profits thereof and- all fixtures now or herealter aitached to or used in connec-

payment of the,

-~ note. of eve_n;datg'he'rewi.th,'.p;:ynbl'e to -beneficiary or order and:m:

" Dollars, with interest  thereon according to the terms of ‘a promissory
ado* by grantor,
not ‘sooner paid, 'to:be duevand ‘payable’ sz PET: terms . of. note.

ithe linal payment of princip
7 19. p

al and:interest. hereof, if

becorn

then, at ‘the.beneliciary’s option, all obli,

herein, shall become immedia;ely due and payablé.

..To protect the security of this trust deed, grantor aprées:
- 1. To protect,-preserve and maintain said. property in good condition
«nd, repair;"not to remove. or demolish any building or improvement thereon;
‘not-to commit or permit any-waste of Said-property, - s i s
PR To’ complete
T manner. any building ‘o ;
destroyed thereon, and pay when due all costs incurred therefor.
a0+ 3. To comply with all laws, ordinan v latic K
tions and restrictions allecting said property; if the: beneliciary so requests, to
join-in: ing such 1 ng’ pursuant.to the Uniform Commer-
cial ‘Codeas .the beneliciary -may require-and to pay for filing same in (he
- proper public office ‘or. offices, as well ‘as.the cost -of all lien searches made
by iiling .otlicers ‘or searching agencies .as. may be.deemed desirable by, the .
beneficiary. ' - PR e 1
.5y 4..To  provide and , i Iy maintain.
now! or-herealter. erected - 'on the"said’ premises ‘against loss o
as the beneliciary i

e 2. and..workmanlike.

, condi-"

N on  the ‘b i B
r damage by fire
may from time. to fime require, in
-3 ..., wrilten in
comipanies.. acceptable .to. the [Denelit ,QJIH% 3. pay the lalter,
policies -of "insurance ' shall- be 'delivered to" the beneficiary as soon as insured;
if the grantor shall {ail lor.any reason fo procure any such insurance and to
deliver said policies to the bencliciary at:least fifteen days prior to the expira-:"
tion of any policy of insurance now or herealter placed ‘on  said buildings,
the beneliciary ~may - procure “the same at ‘drantor’s expense. - The amount.
collected under ‘any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and. in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected; or
any. part:thereol,’ may beireleased- to: grantor. Such application or release shall
not cure or waive any delault:or natice ol default hereunder or invalidate any.
act done pursuant to such notice. g . i
o keep.said premises free from construction liens and .to pay 'all
taxes, assessments and other charges that may be levied or assessed upon or
against. said ; property:-before : any, partiofisuch ‘taxes, assessments and other
charges. become past :due, or. delinguent. and . promptly: deliver: receipts, .therefor;
to beneficiary; should the grantor fail to.make payment . of any taxes, assess-
ments,” insurance ‘premiums, ‘liéns: or other’ charges payablé by grantor; either’
by direct': payment “or by providingi:beneficiary ‘with lunds with iwhich' to*
make such. payment,. beneliciary .rmay, . at.; its option,: make: payment : thereof,".
and the amount so paid, with interest at. the rate, set . S¢
hereby, together -with ‘the obligation: cribed ‘in’ paragraphs 6 and 7 ol ihis
trust “deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of ‘any rights arising ifrom breach of any of the:
covenants_hereof. and. for, such payments, with .interest as_aloresaid, the prop-
erty hereinbelore !described,’as: well ds, the} grantor)-shall’ be -bound to>the
same extent that they are bound for. the payment of the obligation herein
described, . and "all such: pay -shall. be i diately: due : and .payable with-
out -notice, dnd the nonpayment thereof. sh. at.the option_ of the.beneliciary,
render. all’ sums secured by this trust’ deed 'immediately” due and payabl d
. constitute a breach of this trust deed. e ; 2 L
6...To -pay:allicosts, lees and.expenses: ol :this trust. including - the ‘cost
..ol title ‘search as well as the other costs ‘and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fecs actually .incurred ; 5 3 B )
7::To rappear., purporti
atfect the security rights or . in any:® suit,
action or, proceeding in:which the beneliciary’ or!fristée. may appear, including
any suit -lor the foreclosure of ‘this deed, fo' pay all costs and expenses, in-
" cluding “evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount of attorney's feés mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any. judgment or
decree of the frial court, grantor further agrees to pay such:sum as the ap-
. “pellate court shall adjudge r ble as the beneliciary's or._ trustee’s’ attor-
- ney's lees on such appeal. A - : .

It is mutually agreed that: - -

. 8. In the event that shall be taken
under the right of i shall have the
.right, if it so_elects, to require that all or any. portion of the monies payable
as compensation for such taking, which are in excess.of the amount .required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or. .
incurred by granfor in such proceedings, shall ' be paid  to benelicinr(y and
applied by it lirst upon any reasonable costs and cxpenses and attorncy’s fees,
both in the trial and appellate. courts, necessarily - paid - or_incurred by bene-
“ficiary in such proceedings,  and - the balance applied upon -the indebted

-and such other hazards
an amount not less than

any portion or all of said property
" in or H oo B jary

mprovement ‘which:may - be constructed, damaged ‘or’" E

The date of maturity of the debt secured by this instrument is the date, stated above, on wh
es due and payable. In the event. the within described: property, or any part thereof, or
sold, ‘conveyed, assigned or alienated . by the grantor without first having obtained the writl
gations. secured by this instrument,

- thereof;- (d )  reconvey, without warranty,

“time ‘without notice, "either in person,

ich the final installment of said note
any interest therein is sold, agreed to be
en consent or approval of the beneficiary,
A_;‘[r_esp’ecfiye of the -maturity dates expressed therein, or

granting any easement or creating any restriction thereon;:

g ar K 1 (e) join in any
subordination or- other agreement affecting this deed or th

e lien or charge

all or-any-part of the property.-The

drantee . in any reconveyance may be described as | the ‘“person - or persons

legally entitled thereto,” and the recitals therein of any matters or lacts shall

e conclusive proof ol the truthiulness thereof. Trustee's less for any of the
sezvices mentioned in this paragraph shall be not less than §5,

. 10.: Upon any detault by grentor hereunder, beneliciary may at any

by -agent or by a receiver to be ap-

d to the adequacy of any security . for

upon and take possession of said prop-

pointed .by. a court, and without regar.
the indebtedness hereby secured, enter

.erty or. any part thereol, in its own name sue or otherwise collect the rents,

ficiary. may determine.
s .all i

urance or
.property, -and the application or r

Jorth in_the nofe secured,, -

issues and prolits, including those past due and unpaid, and apply the same,
less costs and es of ion an Hectit including r le attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-

: 11. The entering upon. and taking possession of said property, the
collection, of such. rents, issues and. prolits, or..the proceeds of fire and other:
i * polici ion or awards for any taking or damage.of the
elease thereof as aforesaid, shall not cure or
waive ‘any. default _or notice of default hereunder or.invalidate any act done
pursuant to such notice. :
03 120 Upon©delault by grantor in payment of any indebtedness secured
hereby. or in_ his. periormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all: sums. secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity-as:a mortgage or. direct the trustee to ioreclose this trust deed by

;. advertisement and sale, or may direct the trustee to pursue any other right or

remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be'recorded his written notice ol default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

. 113! After the trustee has commenced foreclosure by advertisement and
sale, and .at any’ time prior to 5 days before -the date. the frustee conducts the

‘ sale, the grantor or any. other person so privileged by ORS 86.753, may cure

the ‘default ‘or delaults. If the default consists of a lailure to pay, whgn due,
sums’ secured by the trust deed, the default may be cured by paying the
entire amount. due:al . the. time ol the cure other than such portion .as would

" not then' be due had no deiault occurred. Any other Jelault that is capable ol
“being - cured .may be cured by tendering the performance required under the

“by vlaw.'

place designa

" plied. The recitals in the deed of any matters of

bligation ‘or trust. deed. In any case, in addition.to curing the delault-or
defaults,” the person: effecting the cure shall pay»to.the_ beneliciary all costs
and: expenses_actually. incurred. in enlorcing . the obligation ol the trust. deed
together with' trustee’s and attorney’s lees not exceeding the amounts provided
14. Ot

herwixe, the sale shall be held on the date and at the time and
ted in the notice ol sale or the time to which said sale may
s postponed :as provided - by - law.. The  trustee .may sell said property cither
in"one parcel: or in"separate parcels -and shall sell the parcel or parcels at
.auction to  the highest bidder for cash, payable at the time of sale. Trustee
‘shall’ deliver to:the’ purchaser its'deed in lorm as required by law conveying
the properly so sold, but without any covenant or warranty, express or im-
fact shall be conclusive proof

of the. truthfuiness thereol. Any person, excluding the trustee, but including
the-grantor and beneliciary, may purchase at the sale. )
. 15, When trustee sells pursuant to the powers provided herein, trustee

: shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
‘cluding the compensation of the trustee and a reasonable charge by trustee's
< attorney, - (2) to the obligation secured by the trust deed, (3) to all persons

“surplus,

aving recorded liens subsequent to the interest of the trusfee in the trust
deed: as_their interests may appear in the order of their priority and (4) the
surplus, .il any, to the grantor or to his successor in interest entitled to such
16.. Beneliciary may from time to time_ appoint a successor Or succes-
sors to any trustee named herein or 1o any successor lrustee appointed here-
under. Upon such- appointment, and without conveyance fo the successor
trustee,. the latter ishall be vest ith all title, powers and duties conlerred
pointnrent

-aecured: hereby;. and . grantor; nfrees,  at-its:own_expense,:to-take such :actions’
and * execufe such instruments as shall‘be necessary™in obtaining such com-
pensation, promptly. upon beneliciary's requezt, :

t any time and -from time to time upon written request of bene-
ficiary, .payment - of its' fees and presentation ol this‘ dee.

1t

dand the note for -

i
upon any. trustee herein named or appointed hereunder, Each such a
and . substitution shall be made by written instrumant executed by Emrh’ciniy,
whichy when_recorded in-the muortdagde recorcds of the Sounty or counties n
which the property is situated, shall be conchunive proot of proper appointment
of the successor trustee.

- Trustee “accepts this itrust when this deed, duly executed and
acknowledged is made - a public record as provided by law. Trustee is not
bii

endorsement (in case of full r 'y s, for
_..the lability ‘of any person for the payment: ol the indebt.

(a) consent to the making of any - i

RN R ey s

R

), without
edness, trustee may
ty; (b) join in"
RO

d.to notify 'any party_hereto of pending sale under any other deed of
trust- or ‘of ‘any action or procceding in which grantor, beneliciary or trustee

-'shall be a party unless such action or, proceeding is brought by trustee.
g R A -

NOTE:. The-

properly of this state, ‘its subsidiaries, ‘offiliates, ogents or branches,

Trust: Deed, Act provides' thatthe; truﬁ'ee'; hereunder must: be either; an . attomey, whos,
“or savings“and loan -association “authorized to - do - business . under -the laws' of Oregon . or- the’ Uni

is ‘an. active. member -of .the’ Oregon . State * Bar,” a' bank;; Hrust company )
ited States, ‘a title insuronce company outhorized to insure. title 1o real

the United States or any _agency. thereof, or an escrow agent licensed under ORS 696,505 to 696,585,




a vahd unencumbered m‘Ie thereto

: The grantor warranls that the roceeds of the loan represented by !he above descnbed note and this trust deed are;’
Not J

or household purposes (see T

" "Ca)* primarily for grantor'sipersonal, Tamily’
B W@mmﬁcmxxa v

Thzs deed apphes to, mures to the beneixt'o! and bmds all parttes hereto their he:rs, Iegatees, dewsees admmxstrators, executors,
personal representatives, _successors and asstgns The term benehcrary shall ‘mean ‘the holder and owner, mcludmg pledgee, of the contract
) secured hereby, whether or.not. named .as a beneftc:ary herem. In construmg this deed and whenever the context so requ:res, the masculme

es the

and the neuter and the:

* IMPORTAN'[ NOTICE; Delste,
no! applicable

benefmury MUST

ing under'hxm that he is" Iaw- »

mportant

i d year hrst above wrztten.

dls:losures, for. "’IIS purpose

1319 Jor. equnvnlem
If ccmpliance wnfh the

regurd rhls nohce

Vs .
<orporation,
ement opposih

: (ll lhn signer of the abov:
_-use the form of acknowle

(SEAL)

The undersrgned is'the legal owner, and hold o! al

: . said - ‘trust deed -o pursuant.to.statute,- to cancel all evid ces-of i

semred by the foregoing lrust deed All sums secured by said

trust deed “have .been !ulIy paid and sahshed rYou hureby are’ dxrected ‘on payment. to you of any sums owing to you under the terms of
sidaRtomdras

. herewzth P2 }.wzthout warranty ¥

e

sewred by said ‘trust deed (which are delivered to you
ties. deslgnnted by. the . terms. of sazd trust . deed. the;

to the iknnlnk for

:Beneficiary

before yance will ba mede.’

ATLAND BRK)

TERESA* 1KAY~BRUNSDON &

Klamath Falls, OR 976e1-mt°r
_WILLIAM L. HART & HAT‘I‘IE M -

V'Biene‘lqv'eg'ary; .

"AFTER RECORDING RETURN JO

STATE OF OREGON,
County of
o § certn‘y that the wrthm mstrument N
was received for record on the .2nd... day
Sept. , 1988,
o'clock ..:BM. ., and recorded
in book/reel/ volume No. ... M88

ment/ mrcrofxlm /reception No..910: 47..,
“Record of Mortgages of said County. )
o _Witness my hand and seaI ofv ‘

County affixed: " :

County Clerk

TITLE

A Evelyn Biehn

NAME

B}}@W&WM Deputy....

15
3Lt
AN

P s
\h../ /\LD

-—-———..




STATE OF OREGON COUNTY OF KLAMATH

Fxled for’ record at request of
“of

A: D., 19 88
of -

‘at’ i e +» and duly recorded
* FEE" $18.”OQ_;; S : :

ct.

in Vol.: __MBS..___\ . :
17094

County Clerk




