{STEVEN NESS LAW PUB. cO.; PORTLAND, OR,,

A sy R
- THIS TRUST DEED, made th o
RIITH..GREEN,..husband..and..mife.
ANY. OF KLAMATH..COUNTY

'.BURUM..&..CAROLYN‘ L. -BURUM - husband

as Beneficiary, 2 - s » e

RS el S i WITNESSETH:

: ISVocably_ grants, barg:éins,' sells and conveys to trustee in frust,
; County, Oregon, described as: ' :

; d..wife..dr...sqr. VOL..........

EaN T

with power of sale,

the ";varpp'e:rt‘_;y

“lamag

fogether with all and ‘singular the ter s, hefea;'t'aments and appurtenances and all other righis thereunto belonging or in anywise

now or herealter appértain_ing, and the rents, issues and profits thereof arid all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

' FOR'THE PURPOSE “OF ‘SEC
sum of ;. NINE ISAND : ONE,.:

greement of grantor fierein contained and payment of the
0

v:vitb'interest thereon according fo the

antor; the final- payment of principal
erms- of-nokte.. 19 . ‘
23 mstrumgzst x'so 'Bzencg?e? state

terms of a bfomissor}?
payfable to benefici and interest hereof, if
not sooneér paid,’ to be:due‘anii'ﬁayablel. o T

The date of maturity of the d above, on which the final installment of sajd note
becomes due and ! thereof, or any interest therein is sold, agreed to be
sold, conveyed,- a i ; il i i i itten consent or approval of the beneficiary,
then, at. the ben i i

, a F s irrespective of the maturity. dates expressed therein, or
- herein; shall become Immediat

To protect the security of this truse deed, granfor agrees
‘1. To. protect, and maintain said Property in good condition
ish any building _arjmprqvement,thgreon;, o
¢ of said property, ~ TR B
. 2T .:QL;-7estore , promptly  and -in good. and workmanlike .
“Mmanner any burlding “or mprovement which may: be constructed, damaged or
desrmyed»(hereu'n, and pay when due all €osts incurred therefor. H
g 3.~To comply with all laws, ordinances,’ regulations,: covenants, condi-
tions_and:restrictions allecting said property;-if the beneficia,
-.join in iting such #; ing “stat pursuant to
ial. Code’ as’ the- beneficiary may require
< proper public office or olfices,
by _liling . otlicers or H
" beneticiary. -
(- % To provide and.: continuously,  maintain insurance on- the buildings
J'now or- hereafter ‘erected ~on-the sai ; premises against: foss or-damage by fire
and such other hazards as the beneliciary may from time to time requi i
amount not less than §......... . 2l 3 ;" @ e . Written in .
companies . acceptable fo . the bene! :cglry, »Xﬁ l&‘s payable <10 : the latter; all . collection .of such rents, issues aned prolits, or the proceeds of fire and other
policies of insurance shall’ be' delivered” {0 the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the -grantor shall iaif. lor..any [AEASON 10 procure any such insurance and to i-property, and the application or release thereot ag aloresaid, shall not cure or
deliver said policies to. the beneliciary at least lifteen days pri waive any default or notice ol detault hereunder or .invalidate any act done
tion of i i herealter placed . pursuant to such notice.
at Rrantor's exp R "'n')."Upon delault
hereby or in his

rder and 'ma,

debt securegi tzy tB'eD ten

grahring any  easement or creating any restriction thereon;

subordination or other agreement aflecting this deed or th
" thereof; (d) reconvey, without warranty, y

ped ¢ i

. in_any. r y
" legally entitied thereto,”
be c

ar

may -at any
5 er to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable aftor-
ney’s fees upon any indebiedness secured hereby, and in such order as bene-
ficiary may deterrmine. -

The enteringd upon and taking possession of suid property, the

by grantor in

payment of any indebtedness secured
perlormance i

collected under any’

ciary upon any inde
may determine, )
any ‘part lhereol.‘m_a){ bc‘relmse'd;ro grantor. Such
not’cure ‘or waive' any’ default o notice of default
act done pursuant to such notice.

© keep said

application or ‘release shall
hereunder or invalidate any

and (o pay all
, Of, assessed upon or
> assessments and other

romptly deliver receipts therelor ;
t¢- payment of.any, faxes, assess- -
charges. payable by grantor, either.

ry; shouldvthe.grantor‘vlail to mak
ments, insurance’, premiums, 'liens ‘or other
by direct “payment or by -
make 'such payment,  bene
and:the amo;
hereby,”

roviding : beneliciary “with  tunds- with " which to
its option;’ make

immediately due and’ payab]
nonpayment thereof :shall,-at the optionof the beneliciary,
render all sums secured by, this. trust: deed l'mmedialely due and.payable . and
constitule'a breach of this frust deed, 5 ’ ’ ) -
. To pay“all costs, fees
ch-as well as the other costs and expenses of the trustee incurred
in connection with .or_in enforcing thi; idati d trustee’s and g
lees actually incurred. i :

4 purport,

pellate court shall adjudge r as the b,

ney’s Iees on such appeal. .
1t is mutually agreed that:

8. In the event that Any. portion or ‘all of said property
) domain e o H 3

. shall be taken
under the right of

. beneticiary shall have the
right, if it so elects, 10 require that all or any. portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable cosls, expenses and #ttorney’s fees necessarily paid or
incurred by frantor ‘in such proceedings, “shall be paid “to beneliciary and
applied by it tiese HPON any reasonable costs and cxpenses and attorney’s fees,
both in-fhe trial and appellate’ courts, necessarily paid or incurred by bene-
liciary in such pr lingds, and ‘the bal lied

secured ‘hereby;: and ‘frantor ‘agrees, atits own: expense;: (o take: such: actions’
and ‘execute  such instruments as shall ‘be necessary ‘in’ obtaining - such com-
Ppensation, promptly upon’ beneficiary's request. :
y . At any time and from time to time upon written request of bene-
Ticiary;: "of .its;-fees and presentation of. this deed and ‘the note for
endorsement (in case of full reconveyances, for i i Hecting

and’ expenses of this’ trust including - the cost.”

& to .-
and . in any suit, .
appear.‘includi_ng R

upon “the indebtedness.

of any agreement hereunder, time being of the
yment and/or per, , the beneficiary may
y immediately due and payable. In such an
ection may. proceed to foreclose this trust deed
in equity as & 'mortgage or direct the frustee to foreclose thi:
“advertisement and sale, or may direct the frustee to pursue

remedy, either at law or in equity, which the beneficiary may

the beneticiary elects to foreclose by advertise;

the trustee shall execute and cause 10 be reco:

and his election to scil the said described real

secured hereby whereupon the trustee shall fix

notice th s then required by law and proceed to for

in the manner provided in ORS 86.735 to 86.79s,

w I35 Alter the trustee has commenced foreclosure by

sale, and a i it

sale, the grantor or

the default or defaults, If the default coi

sums secured by the trust deed,
“‘entire amount 'due af ‘the time of

. obligation’ or trus
defaults, the person effecti
and. expenses® actually incurred in enforcing the obl;
logether with trustee’s. and attorney’s fees not exceeding the amounts provided
by law, L . -
i 14, Otherwise, the sale shall be held on the date and at the time and
place designated  in the notice ol sale or the time to which said sale may
“be “postponed ' as provided by law. The trustee may sell said property either
i eparate parcels” and shall
ce
law conveying
express or im-
onclusive proof
excluding the frustee, but including
the grantor and beneficiary, nay purchase at the sale,
15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payvment of (1) the ex il
cluding the Comipensation of the trusree and a reasonable charge Ly trustee's
antorney, (2} to the obligation secured by the rrose deed, (3) to al persons
Ravind recorded fiens sub. H ustee in the trust
deed as their inferests rder of their priofity and (4) the
surplus, if any, to rhe IOCESIOr In interest entitled to such
surpluys.
16, Beneliciary may from time to time
[Ors o any. trustee named herein or 1o any SUvCessor frustee appointed herp-
under. Upon such appointment, and withour CONVEyance (o rhe suceessor
trustee, the latter shall be vested with all title, POWers duties conlerred
upon any trustee hersin named or appointed Aereunder. Each such a
and substitution shall be made by written instrument execur
cwhich; " when recorded. in the: mortgage records of the cou; L
which the property js i, shall be lusive proof of Proper appointment
of the successor trustee.
I7. Trustee accepts this trust when this deed, duly executed and
ed is made a public record as provided. by law. Trustee is not

Appoint a successor or AtICCes-

), without
the“-Iiabilily;’oi?any,', ersan’ for, -’lhe:paymen{:of,.'the‘.;indebledness" trustee:
(a) consent” to thegvt‘hak { any map r-plat of said Dpropert: je
LU IS i I ST

d fo notify any part: d rany other deed of
T trust or. of " any. action oz’procc_eding n whml] gr_antor;,benehcxary or fristee
shall be a party unless such action or proceeding iy brought by triastes.

NOTE: The, Trusi Deed At
or savings and loan assoclation: quthorized to do business under the taws

Property of this state, its subsidiaries, offiliotes,

———————ee

provides ‘that ‘ths “Friistee” heréunder’ mist be “either ‘dn’ oltotnéy, Who s
of Oregon or the. Unit
ogents or branches, the Urited States or any agen

Oregon ‘State. Bar, o bank, " trust company
horized 10 Insure fitle to real
96,505 1o 696,565,




d- agrees to nd- with: the benefici ing ‘und
nd has a valid, unencumbered fitle thereto  SA% 7
of ‘Veterans’ Affairs, which buyers herein

* i 7 The grantor warrants ‘t:hat the prbcge{is‘ of the Io;ari‘;(ep_reséi‘jtiea by.the above described niote and.this trust deed are:
(a)* primarily for, gra.ntor»'s personal, family. or. household:purposes (see.Important Notice below),” =~ "

‘ “This deediapp(ligs’to,_'ir;yres‘ fo the benelif of and:binds all’parties hereto, their. heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the Holder and owner, including pledgee, of the contract
secured - hereby,.whether or not named as.a beneficiary herein. In construing this deed and }yhehet{er the context so requires, the masculine

gendec:includes the feminine and:the neuter, andthe singalar number includes the plural.

IN'WITNESS: WHEREOF, said grantor.has hereunto et hi handt eday and year iirstrabove-vbri,tte‘n.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty. {a} or {b}:is
not applicable; if warranty {a} is applicable and the: beneficiary is a“creditor .
'u_g’s'bchf:yvgiajis'.’i_!q)ﬁngd‘in\jh‘e'~Tru|h-§r‘|‘-lé'n}!ipg":A:<' ‘and Regulation:Z, the
beneficiary. MUST comply-with the ‘Act and .Regulati by . maki quired
disclosures; for this purpose use Stevans-Ness Form No.:1319, oriequivalent.’
l(’gomplian:e‘ﬁvl}h‘- 8 Act ls{'r)gfquq’uiged, di'sriog’drd this notic e

{1f the signer of the ‘ahove’is a corporation
use the form of acknowledgement opp

(SEAL)

“"REQUEST FOR FULL REGONVEYANCE
) ‘ly_ whe cbrlvlge_!lun:ﬁuvphun paid.

w9 S The aridersigned is the legal owner and. holder o “all indebtednéss secured. by the lo.revg:oing‘trust deed. All sums secured by said
“trust deed ‘have’béen fully paid and satisfied. You her‘eby'afg-dirébted,féq payment 10 of any sums owing fo you under the terms of

ant-td‘sléMfé,*to~canc?l‘all“evidgnces‘of“ind'ébt'ed'xvxekég_"sec;xie'd by “said triist deed (which are delivered to you~
2 : : 1 Fwithout warranty,” the! parties- designated by- the-terms-of said- trust deed- the =

"Beneficiary

Do ot Tove’ f destroy this Trust Desd OR.THE NOTE ki ¥ saceres. Both_must be deliversd 1o the trustes for cancellation before will be made

i STATE OF OREGON,
C(FoRM Noiwm1) | R G Qbi:}it‘y of s

STEVENS-NESS LAW PUB, CO.i PORTLAND. ORE, o & ~ [ " : v T, I certify that the within instrum_egt g

R T S Rt RS N e SUGTEREI I “was received for record on the '

- Rédney-SGO¥Ei Gheen & Nadien G o

i ‘Ruuth Gree S AR 3 ERR Pk

Fo b L_Z g!?- q7 >3 Grantor.

e

‘ Lreception No....
' Record of Mortgagesef said County. ...
© v .Witness my hand~and . seal of.

97605 o
; County affixed. ..

--Beneficiary ;i

|- MOUNTAIN TITLE- COMPANY
" OF KLAMATH COQNTE21}




- LEGAL DESCRIPTION-

A parcel of‘lahd.situated in. the SE1/4 of Sec£i6n732,,Towhship 40
South, Range 1l East of .the Willamette Meridian, Klamath County,
Oregon, and being more'particularly‘described_as_follows:

Beginning-at' a 5/8" ircn pin marking the Northwest corhner of said
SE1/4; thence South 89 degrees 25' 58" East along the North line of
'said SEl/4, 609.04 feet to a 5/8" iron pin; thenceleaving said North
line and running South,”1334.45 feet to a '5/8" . iron pin on the South
line of the :NW1/4 SE1/4 of said Section 32: thence North 89 degrees-

46' 23" West, on said South line 401.66 feet to a 5/8" iron pin;
-thence leaving said South line, South 208.71 feet to'a 5/8" iron pin;
thence West 208.92 feet to'a 5/8" iron pin on the West line of said
SE1/4; ‘thence North 00 degrees 03' 30" East, along said West line,
1547.62 feet to the point of ‘beginning. - o

- EXCEPTING THEREFROM a strip of land situated in the NW1/4 SE1/4 of
Section 32, :Township 40 South, Range 11 East of ‘the Willamette
Meridian, Klamath County, Oregon, more particularly described as
follows: 'Beginning at the CE 1/16.corner of said Section 32; thence
North 89 degrees 25' 58" West:1327.54 feet to the €l1/4 corner of said
Section 32; thence South 00 degrees 03' 30" West along .the West line
- of said NW1l/4 SE1/4, 38.30 feet to a point in an existing East-West
~fence line; thence generally along said existing East-West fence line
.. andvits extension . the following courses and distances North 89 degrees
.736' 51"-East 515.24 feet; North 89 degrees 47! 36" ;East 335.48 feet
+ and"North 89 degrees 40' 48" East 476.76 feet to.a point on the East o B
line. of said NW1/4 SE1/4; thence North 00 degrees 09' Ol" East 17.81 ‘ L
" feet''to the point of beginhing, with bearings ‘based on''Survey No: _ G
12522, as recorded in the office of the Klamath County Surveyor. RN

TOGETHER with a 16 foot right of way over the following described
centerline. Beginning at the NE corner of the NWl/4 SE1/4, Section
732, Township.40 South, Range 11 East of the Willamette Meridian,
. Klamath County, Oregon;. thence South: 43 feet; thence West and parallel
."to the. North line of ‘the SE1/4,:718.50 feet to termination of the
' easement; as set forth in instruments recorded May 20, 1985 in Volume'
' M85, page 7468 and 7469, Microfilm Records of Klamath- County, Oregon.

[No.: 4011 03200 01500

: Téijgdéhh : 015
. ~.4011:03200 01100 - -

'STATE OF OREGON: COUNTY: OF KLAMATH:  ss. .

Filed for ;écdrd at iequést of ; - -Mountain "T.itlﬁ Co. e the __ 11th day
of - : Oct. . A.D,1988 . ‘at -3:56 " ' ‘oclock ..M., and duly recorded in.Vol. __M88 - .-
: e S of . "Mortgages <7 on Page 120 : .
ST " Coun

" .Evelyn-Biehn ty Clerk




