- THISTRUST: DEED, made this . o day of i
'-_WILLIAM~p. HOBN and BARBARA 7. HORN, husband and wife

e Grantor, -MOU "ELAMATH'E:OUNTY .

S WITNESSETH: T L e
rarits, bargains, sells and conveys to trustee in trust, with power of sale, the property
::74.County, Oregon, described as: o . FEREE ST

"";LoFfTiiAt:\'ré"'g & C, FRONTIER TRACTS, according to ‘the official plat =
: office of “the .County Clerk of Klamath' County, Oregon.. :

nt, #3606-010CB=01000-

fogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and protits thereot and all fixtures now or hereaftér attached to or used in connec-
tion with said real estate. ’

FOR-THE PURPOSE “OF SECURING’PERFORMANCE:'bf'eéch 'agreemerit ‘ot grantor herein contained and payment of the
: THOUSAND.:AND.NO/100: === sz : '

b aene terest thereon according to the terms of a promissory
note- of even'date herewith,-payableé to ‘benefici; he final pa;‘rme'nt‘oi'pn'ncipal and ' interest hereof, it ”
not sooner paid, to be due”and payable _..: - X X ; - )
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described: property, or any part thereof, or any interest therein is sold, agreed to be
. §old,“.gongeygd, assigned or...alienated, by the grantor without first having obtained the written consernt or approval of the beneliciary,
1, at’ the ‘beneﬁciar){'_svopﬁoh, all obligations secured by, this instrument, - jrrespective of the maturity dates expressed therein, or

he:
“herein, ’shé_llv become immedi_agel}{ dg’e pd payable.

To ‘protect the. security of this trust deed, grantor agrees: - 5 . 3
1. To‘prolect,'pr'cscrve and maintainisaid property in good condition granting any easement or creating any .restrlc.tlon thereon; (c¢) join in any
and. repair; not. to r e or_ lish_any. building or“impro}'ement‘!hermn: subordination_or other agreement allecting this deed or the lien or charge
.not to commit or permit any waste of said property. | _ ... thereof; . (d) réconvey, without warranty, all or any part. of the property. The
s 2. .To complete: or restore - promptly Jand in “good jand “workmanlike ra Lin - . reconvey ay be described as the “person or persons
manmer any. buildin 2 b may . be constructed damaged or Jegally entitled the citals therein of any matters or facts shall
destroyed thereom, and pay when due all costs incurred there otk be qonclusnve. prou{ 1 s thercol, Trustee's fees for ‘any of the
3. To comply with all laws, ordinances, ‘regulatio venants, condi-" services mentioned in this paragrap ot Jess than 55;
tions and -restrictions atecting said property;if the beneliciary -so- requests, {0 : 10. Upon any default by . grantor hereunder, beneliciary may at any
join in executing such limancing statements pursuant to the s Commer- - time without notice, either in'person, or by a receiver to be ap-
cial Code as the beneficiary may require g g same in the - pointed by a court,” and without regard to dequacy of any security for
proper_pubiic oflice. or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by..filing. officers or earching_agencies as ma deemed desirable by .the  erty or-any part_ thereol, in jts own mame sue or otherwise collect the rents,
beneficiary: 7i - i R "} is P jssues and profits, including those past due and unpaid, and apply the same,
. 4. To provide an i maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said - premises against loss or damage by fire ney's fees  upon any . indebtedness secured hereby, and in such order as-bene-
and such other  hazards, as tI:-{, b, rilici;\ry may l{)qr time ‘i time require, in ticiary. may determine.
an amount not less than $. ui :.J.nsur.a e.value.., written in 11. The entering upon and taking possession of said property, the
i ptable: to: the :benel y, with: Toss - payable: to the lattec; -all "+ collection' ol such’ rents, issues’ and prolits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies o i jor any taking or damage of the
it the grantorshn" tail for any:reason to procure any such insurance and_to - property, and the application or release thereof ns aloresaid. shall not cure or
deliver said policies (o the: beneliciary at- least lilteen days prior to the expira- waive any delault ot notice of delault hercunder or invalidate any act done
F poli rance now: or hereaiter placed ~on “said buildings, . . pursuant to such notice.
the : beneliciary’ may .pro«:ure“!he. same 7 aty grantor's expense., The TR & & Upon default by grantor in pay ¢t of any i secured
collected under’ any fite or other' insurance’ policy may be applied by bene hereby or_in his performa ¢ any agreement hereunder, time being of the
ciary ‘upon any indebtedncss secured hereby and in such order as beneliciary' ' essence with respect 10 Suc yment and/or performance, the beneliciary may
may, determine, of - % of beneficiary the entire amount s collected, O declare all sums: secured hereby immediately due and ‘payable. In such an
any. part thereof, may be released fo, grantor. Such application or release shall  Gvent the bencliciary at his electt proceed to forecivze this trust deed
not cure or waive any defaulf or notice of default hereunder or invalidate any in equity as a ‘mortgage or . direct the frustee to foreclose this trust deed by
act done pursuant fo such natice. . . ¢ and sale, or may direct the trustee o pursue any other right or
5 To keep said premises free from construction liens and to. pay all y

tebted,

! equity, which the beneliciary may have. In the event
taxzes, assessments and other Achar,ﬂcs,thn!.mny(ba levied_or. assessed upon or the beneficiary. elects 1o by advertisement gl sale, the beneliciary or
against” said ‘property before any part ol ‘such taxes, ssessments and other . the trustce shall execute . rded his written notice ol deiault
charges become past ‘due or delmquen(:und—promptly:dehvcr receipts therefor:

o s and-his election 1o sell the said de: tisfy the obligation
to beneficiary; should __lhe‘granlor;lml_ to make_payment ot any:taxes, assess--  gocured hereby whereupon the trus i time and place of sale, give
i i eI s or .other. charges, payable by grant " notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment of Uk ¢ ‘beneficiary _with funds ¥ i ereol A vided in ORS §6.735 10 86.795.

make such® payment, beneficiary mayi:atits option’ " 13. Alter the trustee has commenced foreclosure by advertisement and
and .the; amount ;s0; paid,. with interest at: the rate set: C sale, and-at any. time prio he trustee conducts the
hereby, -together wit N ) cale,.the grantor of any o ivi ORS 86.753, may cure
trust deed, shall be < R The default or defaults. i when due,
trust deed, without waiver of any rights arising from breach of ‘any sums secured by the t ed 'by paying the
covenants_ hereof and for such payments, with interest as- aforesaid,  the prop-'i.:entire “smount- due at” the’ % portion as would
erty hereinbefore described, “as well* as’ the grantor, shall be bound (o the ot then be due had no e 3 . is capable of
same extent that they are_bound for. the_vpaym.ent of the obligation herein _being..cured may 0 ired under the
described, ‘and all such - pay ts shall be diately. due and payable with=' " gpligation .or . s . ) Jetault, or
* defaults,” the p i it

“and . expenses. acl

out notice,-and - the nonpayment.thueol shall, at the option’of the beneticiary,*
render all red by'thisdlu:;t deed immediately .due and. payable and .
constitute a breach of this trust deed.. L L o e g rastee’s an
U6S To pay all costs, fees and expenses of this trust’ including the cost :;‘Yg;:&" with- trustee’s
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on 1
in connection with.or in ing this obligation and ar ney’s ted, in the notice of sale or the time to which said sale may
Tees actually, incurred. 3 ; : 5 ’ : 5 -provided by law. sell said property either
. 7..:To "appear. 1 and -detend. any: action, or -proc eding « pur portin, i Jin separate parc el or parcels at
affect the security.-rights.or pow beneliciary. Of rustee; .and in ‘any: suit, ton- to- the highest : bidder. for of sale. Trustee
action or*proceeding n wi 3 may. appear, including shall deliver to the p H Jaw conveying
any_suit for the fareclosure s and . expenses, In- the property so sold, but without any -arranty, express or im-
“cluding evidence of title and th € 4 trustee's _attorney’s. fees; the - - plied. The fecitals in the geed of any matters of fact shall be conclusive proof
amount of attorney's fces mentioned in this paragraph 7. in all “cases shall be ..of the truthhulness’ thereof.. Any persom excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or . the grantor and beneficiary, may purchase at the sale
Jecree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers grovided herein, trustee
pellate court shall adjudge t ble as the benel y's or trustee’s attor- shall apply the proceeds ot sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal...’ - S cluding the (:c:mpeh fie ':md}n renscnéubels C(h;rge by trustee's
H . ) to the o y the trust deed, ) to all persons
,_It is mutually agreed t}m",' . i ‘ded  liens subsequen interest . of the trustee in the trust
8. In the event that any -portion or all of said property shall be taken i ar. in the order of their priority and (4) the
under the right of t do or. d. t bene, 'y shall have the surplus, it any, to' the grantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any portion of the monies payable surplus. >
as compensation for such taking, which are in excess of the amount required K 16. Be
to pay all reasonable costs, expenses and attorney’s fees necessarily paid-or sors to any. t
jncurred by grantor in such proceedings, shall . be paid to beneficiary -and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named or appoi ted hereunder. Each such appointment
ficiary in such pr P and the balance -applied- upon the indebtedness ~ and substitution ohall be made by written instrument executed by beneliciary,
secured: hereby; andgrantor. agrees, i atiits'own epense,~to take 'such actions - A b when-recorded in the mortgage B cords of the county or counties in
and -execute such instruments a3 shall be necessary in obtaining wwch comar which the property is situated, shall be conclusive proof ol proper appointment
pensation, promptly_ upon beneliciary’s request. of the successor trusfee.
9, At any time and {rom  time to time upon written request of bene 17. Trustee acc is trust when this deed, -duly
ficiary, payment of its lees and presentation of. this deed and the note for acknowledged is made a public record as provided by law.
‘endorsement (in case ot full reconvey or Mation), without aflecting obligated to notily any party hereto of pending cale under any of
‘the' liability of any person for the pay t of the i d: trustee may trust or of any action or rocceding in which grantor, Denoficiary or frustee
(@), consent fo the: making of any map or_plat of said property; (B) join: in v_,,‘shall: be a party unless suc}: action or_ proceeding is brought by trustee.

he date and at the time and

s &

neliciary may irom time to time appoint a successor or succes-
rustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without convey to the

trustee, the latter shall be vested with all title, powers and duties conlerred

NOTE: THe Trust - Deed - Act provides® thoi” the” trustee” hereunder must |bé - eithertan- aftorney;. WhoHis an- active’ member of the Oregon’ Staté ‘Bar, o bonk,: trust | company
ot savings . and loan gssociation outhorized 1o do business “under the laws of Oregen or the United Stotes, @ title insuronce company sutharized to insure title to real
property of this state, its subsidiaries, offiliotes,. ogents of branches, the United Stales or ony agency. thereof, or an escrow agent licensed under ORS 696.505 10 696,585,




ts‘and’ agrees-to and with the benefrcxary and-those’ cIarmmg under hxm,
escribed real kroperty an

‘whomsoever.'

- The. grantor warranls that the proceeds of the Ioan represented by the above descnbed note and this trust deed are:

(a)* primarily for. grantor's personal, family. or. housshold purposes see” Important Notice below
-m;xmaxaexamxm mixxx x&mm&mxm&miixgxﬁxw

- ‘Thrs deed applres to, mures to the benetrt ol and bmds all part:es hereto, therr heirs, legatees devisees, administrators, executors,
personal representat:ves, successors and assigns.:The term beneficiary shall mean the holder and owner, mcludmg pledgee of the contract
secured-hereby, whether or not-named as a. beneficiary herein..In construing: this deed and whenever the context so requrres, the masculme
gender includes the’ temmme and the neuter, and the smgular number mcludes the plural

IN wI TNESS WHEREOF ‘S:Id grantor has hereunto set hxs hand the day and year first above Wrrtten.

* IMPORTANT NOTICE Delole, by lining om whlchwar wurrunty (c) or [b) is X ; WM

not applicable; if warranty {a) is applicable ahd the b isa

ry di
as such’ word .is ‘defined in; the' Tru!h-m-lendmg Ac’ and Regulnhnn z, Iha IILLIAM D' HORN
by 0&-{_

beneficiary MUST . <omply with the A¢t and R
,dcsclesures, for thi:

ARBARA J/ HORN

N (If lhc s:gner “of th, 'a“bA a éo;poruilén,
-use the form of u:knowlcdg ent oppaosite,)

Sty : Lo "(SEAL)
]_-/2]_/92. Mycommtssxonexprres..t: | 8 o

- BRUUNE - WATTACE
NOTARY PUBLIC - CALIFORMIA -

ncipal Office in San Diego, County

Wy Commissjon Expires Jan. 21,1592

"W” Rt e

The indersigned he' IegaI owner and ‘ho -of.all indebtedries
trust ‘deed have' ‘been fully paid and satistied. You hereby are drrected ¢
'sald trust“deed or pursuant to” statute’,"to “cancelall évidenc e L seoured by saxd trust deed (which are delxvered to you
7% W - to~ the partres deaxgnatad by-the terms ot saxd trust deed the :

Benetficiary

y .ybo‘ not 'Ioqur Hcllycy this Trust Dead OR THE NOTE whieh it llt\llll’.k le!lj must be delivered o lho Omshl:lor ’ ion before

yonce will be made.

STAT E OF OREGON s

; e certify that the within instrument
WILLIAMD g HORN and" B ARBARA J RN ST was received for record on the 32th. day

- AUt . of Qct. P19 88
':.EL*I‘LB w;ntegAnggle;gs' BlVd Ap‘b B - ; : S at .9\05.......ocIock A:M., and recorded
LaKeslde, : : .

e PACE'RESERVED .. . . " in book/reel/volume No. LLM88 on
Grantor Y L g o = K d .
R, : page L7102 or as fee/file/instru-

ment/mrcrotrlm/ reception No....
- Record of Mortgages of said County
: Witness .my. hand. and seal of

i County afizxed

AFTER Reconomc RETURNTO k AT ' ' Evelyn Biehn, County Clerk
KLAMATH COUNTY ~ - S : o . o NAME . TITLE

'3‘3’?‘.'«“* e $13.00'%% FRED B@au&m..&/ZZMW ‘&8¢ Deputy |




