“THIS TRUST DEED, made this . .6th
.......CRATG S, BTENZ aND

“The grantor-irrevoca

bly .grants, bargains;

sells and conveys to the trustee,
-- County, Oregon, described as: : : ‘

1;‘:',‘ "Kl‘ém‘at‘h ; Cbun

singular the appurtenances,

tenements, heredi.‘amenfs. rents, issues,
* derived “from orin_anywis

¢ appertaining to the above .described premises, and
d irrigation apparatus,
and linoleum, shades

hereafter b}alén@fﬁg"
lating, air-conditionin

BNt -tl'l-'Jlh'll.il..'l.o..‘

“vai¥due.l.,8s grantor, William Sisemore, ag trustee, and
1Corporation organized and existing under the laws of the:

in"trust_. with power of sale, the property in

‘in"Block: 33 of Hot Springs
ty, Oregon. :

profits; \;afe‘r‘ﬁrivghfs. easements or privileges now- of'
all plumbing, lighting, heating, venti:
egquipment- and ﬁx’rures‘-._foge@her with ali awnings, venetian blinds, floor
nd built-in appliances™ now or hereafter installed in or used in connection

“hereaft dire.: for the purpose of securin :
”;iyi':n":ifhfﬁe"iu;"’&bf'ﬁEL%?E’C?FBﬁUSfAND. BECHT nOBRED
~terms_of a promissory . hoteé - of Ae}xg\g égg%l%li&pq;ag eLéRﬁne

ing. payable in monthly ir;sfallrnents of §.

- COmMmencing

ne note and part ‘o
as the beuef_ld‘afyv .

-premises’ ang -Property " conveyed by “this “trus

tor will 'nnd his he;
his

1, Persons ‘whomsocver, -

e grantor covenants and

agrees to pny> sald note
h:When due, all taxes;

creafter commenced ; repair and - restore

or improvement on

erm-of ‘the policy ,tl;us

remjuras
t at any time for the payment of guc charges
shall pay the deficit to the beneficiary y, n
ten days after such demand, the benelldpagy

may"at its option 2dd the amount of ‘such delicit to- the princlpal of the
. obligation secured herehy.‘

vdemavnd, and. if not paid within

Should the grantor fail to keep ung of the foregotng covenants, then the
beneficiary may-at its option CArry out the nme, and all ity expenditures there.
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor. on demand- and shalt be secured by the Hen of this trust deed,

~~this connection, the beneﬂciary shall have the righ
2.

n it may deem,necess:\ry or_advisable,
The grantor further agrees to comply with ali laws, ordinances, regulations,
covenants, conditions and restrictions atfecting said Broperty: to pay ajf costa,
fees and €xpenses of - this trust, llncluding the cost of
0

A 8 cost of evidence of title ang attorney’s fees in a
T sum $o:be fixed by the: .

Wwhich the beneficia

ficiary to foreclose tnis deed, and a]

car and in any sujt brought by bene.
deed,

I said sums shall he secured by this trust

The beneficiary wip furnish to the grantor on written Tequest therefor apn
.annuaj statement of account but sha)) not be obligated or required to . furnish
any ‘further statements of “account.

It ;'5 mutually agreed that:

- L ‘In the event that any portion or all of said propert shall be taken
under the right of ‘eminent domain. or condemnation,s the beneficiary shal have
the right to £eminence, prosecute in its own Dame, appear in or defend any ac-
tion or Proceedings, or to make any compromise or settiement fn connection with
auch taking and, if it so elects, to require that aj| h

agrees,
ch instruments ay shal]
be necessary ln{ obtalnlng Vluchv compensation, promptly

quest, - fn

While s'sessm>en't= and “other
evied “or -assessed -

h ‘may - be required

upon the beneticiary’s

.- 2 A1 any time and from time 1o l}mc upon written request of the bene
presentation of this deed and the note for endorsement fin case of full reconve
affecting the liabﬂily of any person for the p;i)mcnl of the indebtedness, the t
ing of any inap or plat of. said propesty: b} join in £ranting any cixémcnl or émaling and restriction therenn, ()
Join in any subordination or ather agreem, en or charge hereof: (@) reconvey
withiut waranty, alf or any pant of the property. The frantee in any recomveyance may be described as the
“rersen or persons Tegally entitied thereto™ and the recitals therin of any matters or facts shall e onnclusive
Pronf of the truthfulness thercaf. Trustee's fees for any of the senvices in this paragraph shall be not Jess than
$5.00 Eoe o

ficiary, payment of its fees a:;:l
vance, for cancellating), without
rustee may () consent to the mak.

3." As additfonaf security, grantor hereby assigns to beneﬂda.ryfdurlnx the
continuance of thise ‘trusts afj rents, issues; royalties and profits” of . the 0
perty affected b{.,thls deed and of any personal property located thereon, U%tll
g‘r;untor shal} default in the Payment of any indebtedness secured h

d 3

.:the-same, less costs and expenses of operation and col), 8, Includ

able -attorney's fees, upon any indeb secured hereby, and in
as the bene! lelary  may determine, .




teringupon-and taking possession

of ‘such

the-application or release thereof,” ag res;

fault- or‘notlce@!»de(ault‘h “or ‘Invalid
nof . :

he ‘‘grantor “shail Dotify " beneficiary “1n
tract’ for saje-of - the above - described }Jm
form ‘supplied it with ‘such personal info 4
would lonﬁcxl:a.ﬂly e required of a-new loan ap,
service R e e

Time'ls .of ‘the ‘euence of this
ereunder,’ the beneficiary may - declare
due and pat};lab]: bye dellvery to the trustee of
2 trus

R costs and expenses actually incurred in e
E 1 25 not exceeding the amount ymﬁdpd by Ia
principal as would not then be due had no dcfau_h occurred and thereby cure the defaul

é. After thg lapse of lu'ch' tinte ns may then be rétiﬁn:ed' by law following
Lion of s

the 'recorda
trus

IG

uj f sald property, the
rents, issues and profita or:the Pproceeds of-fire and other insuranco pol-
fcles or:compensation ‘or*awards for: J-t&kh}is or damage of the:
o a!u} ’ cure’ or: walive -any- de- recitals’ in

‘shall ‘not
ate  any. act dqns

‘writing “of :u;:y “axl
perty “and furnish beneficlary o
rmat; nlllx e%ncem!n 1]

‘6' h o Mstﬁment ‘and ﬁpc;n denl.u]b
grantor in payment-of any. Indebtedness secured heri!l)r or o performance of an

e under this trust decd and the
nforcing the terms of the bl
™) other than sisch portion’

8 o October .
personally ‘appeared  the within ‘named - -
ISTIN:A? .

or_ said - county amd ' siate,

"84, BIENZ 7AND. KR

- t.the time fixed by the precedin tponement. The trustee shall
dellver. to the purchaser his ,’:!eeg in form as re'q!;'lorm)y law, couvering the
perty’so‘aold,’,but‘qithoub &ny. covenant or w; 'y OXP! or implied,

N “deed of omtters or facts shell bé concluaivs proot ot the
‘Any person, excluding the trustee but including the grantor

e may - purchase at the sale. DLy e

the Trustes  pells pursuant to the powers provided hereln, the
the proceeds of the trustes’s sale as follows: = (1} To

g .the compensation of the trustee, ‘and o

gation secured by the

ens subsequent tp the

interests appear in the
to the -grantor of the trust
such surplos,

neficlary may from time (o
to any trustee oamed herein, or to any
ch appolntment and without con.

property,’ and

oA
he ‘purchaser as
all: pay

by the

the Trustec's sale,
. : properappointment of the suc
11 Trustee accepts: this trust when this de:
Iedged is ‘made a public record, as F
to uom‘y Any:party hereto of pendin
any actfon or broceeding in’which the grantor, benefi
part, s such . actfon or proceeding is bro

tice of sale, the This deed applies to, inures to the benefit . of, and binds all partfea

aid ‘notice . their’ heirs,: es devisees, 2dministrators, executors, successors. and

*-The " t, b " shall mean the holder and owner, including

“whether -or not named as a beneficlary .

i whenever the context so’ requires, .

Fnder infludes the: feminine and/or neuter, and the singular number in.
e plaral. . . L

. i (SEAD)
G 5. ST

< el _(SEAL)
"KRISTIN A, BT ST o
o . 19\88 before me, the unﬁﬁqnéd, a

LENZ, HUSBAND 'AND.WIFE

> 2kl

¥ and voluntaril

hive, harsuni

;aii numed m‘"—‘cvmd “who' ox

y for the uses and pugppsg's::_thérahi.axvx;yésse&‘

ed the foregoing* instrument ‘and ack

myhund and: affixed ‘my noterial seal the day and year last' above writlen,

Notary Public for Oreq:n_.
My commissjon expires: 5 2 3 ‘?6

“KLAMATH . FIRST FEDERAL‘ SAVINGS
: ‘AND LOAN ASSOCIATION )
L e - “Bezeficiary
Arf:er'Record.l'nq i’ﬂvétqin To: »
KLAMATH FIRST .FEDERAL SAVINGS -

AND’' LOAN ASSCCIATION
P.0. Box 5270 :

" Tcertify” that the within “instrument
was:received: for record on the 12th
‘dayofs - Oet. ' 19_88.
so'clock AM., and recorded
Cnx:M88
“Record of Mortgages of said County.

T usE;THIS
- SPACE; RESERVED
" FOR'“HECORDING
“LABELiN. COUN.
~TIES . WHERE
. USED.) :

Wiiness my hand and seal of County

: —Fvelyn Biehn. ..
A'.‘ Lt County Clerk

el : Deputy

Y ey B
EY 2 Y g':?‘




