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:CONTRACT, Made this...... 2y of....September. s 19-88._ betmes
= TAR ENTERBRI'SES N Y miari [P S e

s x Yoy

[OENEYY: T N

FLEMING..and. BEVERLY

hvereinaf(er"' c;aIIé,i the seller,
‘joint. tenants

FLEMING.,.husband. and wife, . 2"
gy ; , ~h¢réinaftex._gé?ied_ thé buyer,
reements herein- ééh(éxﬂédf ‘the
to’ purchase from the ‘sellér-all of the followinig
Sounty, State of.... Oregon ... ., to

i

Lots&and 5,BlOck 1 Tract 1218 Dodds Hollow Estates, County
Klamath,.State.of Oregon. .. | ' .= "0 ORI MRS

Euy

"‘;*;ffor the sum of :: 91Xty Four:-Thousand. and 00/100 . - .Dollars ($..64.,000.,.00: )=
G- ¢ hereinafter called the pu -on account of which .. Four Hundred and 'O)‘O/ 100 —

: i . .00.:..........) is paid on the execution hereof (the receipt of which
remainder to be paid at the: times and in amounts as follows,

Eer Thie unpaid:balan
2 of $400.00;: 0

“payable in monthly installments
1.0r. ] ‘ ‘interest, per  annum. Interest to
in-October 1:;°1988. The; first payment to be due November 1, 1988,
‘the~fi ofteach month thereafter.. The entire' balance will
.on October 1,71993, . & A :

i

FOR SPECTAL INSTRUCTIONS:®

Al of said purchase price may be paid. at-
: g P ;

...per cent per annum from

A : + BNNNER. in
- l_fnlnl paid; " interest "to “be paid mont.hly .................... and Betng incladed jn'- . fhe minimum reg-
ular payments above required. Taxes on said- premises for the current tax year shall be prorated Letween the parties hereto as of this date.

The buyer. to and: -with-the “seller- that-the- real - property. described in_this contract is
*(A) primarily for buyer's personal, family, household or agricultural purposes,

= (B) R XN N MO KIX AR X RN R KA KA R KK KRR K D3 XK NN A ocolor s ;00K

N The buyer shall be entitled to possession of said lands on OCtherl , 190. , and rnay retain such possession so long as he is not

in delault under the terms ol this contract.; The buyer agrees that at all times he will keep the buildings on said prermises, now or herealter erected, -
... in.good condition and repair_and will not sulier or permit_any waste or strip thereof; that he will keep said premises Iree irom mechanic’s and all other
liens: and save the seller harmless thereirom and reimburse seller for. all costs and attorney’s fees incurred by him in detending against any such liens;
-...that_he will pay_all taxes hereafter levied agdainst said properly, as well as all water rents, public charges and municipal liens which hereafter lawlully

may be.imposed upon said -premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will insure and

PO
-.....keep 'insured_all_buildings now, .or herealter: erected on said premises- against_loss or_damage by fire (with ded coverage) in an not less
than $.0,000 U i a cor ‘ :

.or ies _satis}, ry. to the seller, with loss payable first to the seller and then to the buyer

as their respective interests may, appear and all policics of insurance to be delivered as toon as insured fo the escrow agent hereinalter named. Now
.. ..if .the buyer_shall fail to pay any_such liens, costs, water. rents, tazes, or charges or to procure and pay for such insurance, the seller may do so and
any payment so made shall be added to and become a part ol the debt secured by this contract and. shall bear interest at the rate aloresaid, without

... waiver,’ however, .of iany. right_arising .to.the seller_for. buyer's breach o} contract. . [T ] . = .
The seller has exhibited unto the buyer. a :title i policy i ing ketable title in and to said premises in the seller; seller’s title

... has been examined by .the.buyer.and. is accepted and approved by him... % _ 0 . oo - . e s . i et i
Contemporaneously herewith,: the seller has executed a good and suilicient deed (the form of which hereby is approved by the buyer) convey-

~---ing the: above.described real.estate in. iee simple unto the buyer, his heirs and assigns, free and clear of incumbrances as of the date hereol, excepting

the easemnents, building and. other resirictions now .

of record, il any, and..€X1sting ‘back taxes.that _are.covered
dn ALl achment ",A" o : 5 : and has placed said deed, fogether witi an executed. copy_of this contract

REMRK HARUK MUK in escrow winn . Mountain Tirle Company.in.Klamath.Falls, OR
xﬁ%ﬁ?&z&%#ﬁmhuﬂmn? g{qgehverx’ ?fﬁ g‘eeed’;crl%';e&.ar XXX XX D X b X R IX 2o XerXrikeXp 0K ok, tap the o}:’ier of the buyer ,his heirs and auign?, -
-upon the. payment of ths purchase price and lull compliance by the buyer with the terms of this agreement. The buyer agrees to pay. the balance of

said purchiase_price .and the respective installments thereof, promptly at the times provided therelor, to the said escrow agent for the use and benelit
--of. the seller. The. escrow.lee of the escrow agent. shall be paid by. the seller and. buyer in_equal shares; the collection charfes of said agent shall be paid
by .the Sellerx : : :

‘And it is understood and agreed between said parties that time
payments - above -required, or.any of. them, .punctually . w.

! the essence of this contract, and in case the buyer shall fail to make the

v B .20 . days’ of the time limited therefor, or fail to keep any agreement herein contained,
then the seller’ at his option. shall have the. lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal bal-

-~ ance- ol - said -purchase price -with-the interest.thereon at.once due -and payable, (3). to withdraw said deed and other documents .from escrow and Jor .
(4) to foreclose this contract by suit in equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as
against. the -seller- hereunder.shall -utterly- cease -and determine and .the right to.the . possession of the_premises above described and.all other. rights
acquired by the buyer hereunder shall revert to and revest in said seller without any act of re-entry, or any other act of said seller to be performed

--and without any -right ot the buyer of-return,- recli ion or- ion - for ys paid on ol the purch of said property :as absolutely, .
fully and perlectly as if this contract and such payments had never been made; and in case of such default all payments theretolore made on this

~contract are to be retained by and belong to said seller as the -agreed and reasonable rent- of said premises up to the time of such. delault, And the
said seller, in case of such ‘delault, shall have the right immediately, or ‘at any timoe therealter, to cnter upon the land aloresaid, without any process

ol ‘law; and - take immediate : possession - thereo!l, together with: all the improvements and appurtenances thereon or thereto belonging.

-The buyer further agrees that lailure by the seller at any time to require perlormance by the buyer ol any provision hereol shall in no way
affect his: right" hereunder to-enforce the same,; nor; shall any- waiver by said ‘seller of any breach ol any provision hercol be held to be a waiver of
any succeeding breach of any such provision, or as’ a waiver of the provision itself. - 5 :

g ~ " The true and ‘actual consideration paid- for this transfer,” stated in-terms- ofagollnrs, is 864,000.00 (However, the actual consideration

- consists of .or includes other. property or. value: given or promised.which is !’Ez{v}vﬁhole" consideration (indicate which).(® ¢ .
:In case suit:is instituted to foreclose this contract_or to enforce any provision hereof, the buyer agrees to pay such sum as the trial court
“ may "adjudge reasonable as-attorney’s fees to-be. allowed ‘plaintiff-in.said suit’ and- il ‘an.appeal is taken from- any judgment or: decree ol such trial
court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintitf’s attornecy's lees on such appeal.
T In construing ‘this contract,” it is. understood that the seller or. the buyer may be more than one person or a corporation,” that if the context sa
requires, the singular pronoun shall be taken to mean'and include the plural, the masculine, the feminine and the neuter, and that generally all
" grammatical’ changes “shall ‘be made,” assumed ' and “implied 10 "make :the provisions” hereo! apply equally to vorporations and ‘to individuals.
This agreement -shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their re-
““spective  heirs, s, admini: y “ininterest "and - assigns as well. - - . B SRR -

si e e IN- W TNE_S§ﬂWHEREOF,»sa‘idbéérties?have executed this instrument. in triplicate; if either of the un- .-
'~~~~-dersi_gnéd~x"s a corporation, jt-has: caused-its corporate: naine- to be signed and its corporate seal- affixed hereto

1zed"thereupto by order-of its board of directors. - -
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BPeVerivy... < ml. gl . R t.- mﬂz The sentence between the sym.
'IMPORYANTrl;JLJICE b e' lr,‘ rranty {A) o?}g)%:rng uppl, ‘abl 'hn.hnls , . if not applicoble, should be
& 1F warranty. (A) 15 ‘epplicable -ond 'if. jhe seller is . creditor, | ch™wasd 'Is defined In the Truth-in-Lending deleted; ‘see Oregon Revised 'Stal
—.Reguiation Z,. the selisr. MUST comply_with the_ Act ond’ Regulation_ by making required discl for thla plegose, - Section 93.000. {Notarla) atkn
use Stevens-Ness Form No. 1308 or similar uniess the contract witl betom: fint lten to Hnonce the purchase of o ment on reverse).
dwalling in which event ute § Form ;N 0 imilg RN LSRR St by




PRINCIPAL
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.NESS UAW PUB/CO.} PORTLAND, ORE.

AFTER RECORDING RETURN TO

STEVENS

oy

ddréss. K1
STATE OF |

- STATE OF OREGON e ?,: P Sk STATE op OREGONqC/oung of Kla \'Y\CL‘Lb\ )ss.
2

a
‘ Count: £ )
i 0 Klamat&/ ? IQ(S J/ ) " v Pe;sorially appgared qﬁobgt4cjohﬂ10wand

.Personally appeared the above named... 1 - - whe, being duly sworn,
Robert C.. Johnson g ac i mriismort-ome—for—the—other, did say that swstobasr is the

: 7,

and thal the sea a{ xed to the oregoing instrument is. the corporat

‘of'said corporation’and that'said instrument ‘was sxgned ana{ seafed ift Be-

. half.of said. corporation by :authority. of its board of,dir, ctora, anc‘ each of
knowledged said instrument to be xts vdhmif foand
Beiore m

I\?BTa/ry ‘Public’ for Oregé/

My commlssmn expires: / é / ?&
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STATE oF OREGON; COUNTY oF KEAMATH: - o
ord ‘at Tequest of k

~.-Filed for rec

the 3 12th day :
y and duly recorded ipn Vol. K, -
1 7139 3 : : B . x
- Courity Clerk ‘




